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PETITIONER'S EXHIBIT 1. 

Agreement Between McCormick Harvesting Machine Co. and 

W. C. Lane. 

An Agreement, made and entered into this 28th day of July, 
nineteen hundred and two, by and between the McCormiok 
Harvesting Machine Company (hereinafter called the "Ven- 
dor"), party of the first part, and William C. Lane (herein- 
after called the "Purchaser"), party of the second part. 

Wliereas, the vendor is a corporation duly organized and 
existing under the laws of the State of Illinois and owns cer- 
tain manufacturing properties located at Chicago, Illinois, and 
employed in the manufacture of harvesting machinery and 
other properties intended for use in connection therewith; 
and 

Whereas, the Purchaser desires to acquire said properties 
and intends, upon the acquisition of said properties, to sell, 
convey and transfer the same to a corporation now existing 
or hereafter to be organized under the laws of the State of 
Illinois, or other state (hereinafter called the "Purchasing 
Company"), with capital stock as hereinafter provided; 

Now, This Agreement Witnesseth, that the parties hereto 
have agreed and covenanted as follows: 

First. The Vendor agrees, for the considerations and upon 
the terms hereinafter stated, to sell, assign, transfer, convey 
and deliver unto the Purchaser, his nominee or assign, by good 
and indefeasible title, free and clear of incumbrances, indebt- 
edness and liabilities, except as herein stated, and the Pur- 
chaser agrees to purchase, all and singular the real estate, fac- 
tories, plants, buildings, improvements, machinery, patterns, 
tools, apparatus, fixtures and appliances of the Vendor, and all 
the patents, inventions, devises, patent rights, licenses, trade- 
marks, trade-names and good-will of all and singular said 
property as a going concern, and also all of the products man- 
ufactured and in process of manufacture, materials, supplies 
and merchandise on hand at the time of closing said sale, and 
all and singular its then pending contract for the purchase of 
property or materials or the sale of product ; also, all interest 
in fiber lands, as well as all other property of the Vendor, ap- 
pertaining to the Vendor's business aforesaid. There shall 
also be sold and purchased with said properties $20,000,000 
(at face value and accrued interest) of bills and accounts re- 
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ceivable, representing the sales made by the Vendor. Such 
bills and accounts receivable are to mature prior to March 1, 
1905, and are to be guaranteed as hereinafter provided. Cash 
may be substituted for the whole or any part of such accounts 
and bills receivable, at the option of the Vendor. 

Second. The Vendor agrees that, as soon as practicable 
after the execution of this instrument, it will, in pursuance of 
due authority to be conferred by the vote or consent of all its 
stockholders, duly execute and acknowledge, and cause to be 
forthwith deposited with J. P. Morgan & Co., or a trust com- 
pany designated by them, as depositary, proper deeds and 
other instruments of conveyance and sale for the granting, 
conveying and transferring, as aforesaid, unto the Purchaser 
and his assigns, all the property hereinbefore recited, together 
with evidence of the vote or consent of the stockholders of the 
Vendor, as aforesaid. Such depositary shall hold the said 
deeds and other instruments in escrow and deliver the same 
to the Purchaser, or upon his order, only upon receiving for 
account of the Vendor the consideration hereinafter provided, 
and upon the performance by the Purchaser of the provisions 
hereof. 

Third. The Vendor agrees to deliver to said depositary, as 
soon as practicable, full statements in respect of its property 
and its assets and liabilities, its contracts for the purchase of 
materials and other property and for the sale of its manu- 
factured products, and otherwise, relating to its property and 
business. The Vendor agrees that, pending the performance 
of and while this contract is in force, it will not, without the 
written consent of the Purchaser, or of said Purchasing Com- 
pany, enter into any new contracts or assiime any new obliga- 
tions or make any purchases or sales except such as are neces- 
sary and customary in the ordinary conduct of its regular 
business or to maintain it as a going concern and except such 
as may be necessary for the performance of agreements al- 
ready entered into ; nor make payments in advance of their 
maturity on pending contracts. 'The Vendor further agrees 
that during and while this contract is in force, no increase 
shall be made in its capital stock or in the capital employed 
in its business, and no bonds issued, and that no mortgage, 
lease or conveyance shall be made upon or in respect of its 
real estate or plant without the written consent of the Pur- 
chaser ; and, also, that in case of any difference of opinion be- 
tween the Vendor and the Purchaser in relation to the conduct 
of the business of the Vendor, such difference shall be decided 
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by J. P. Morgan or Greorge W. Perkins, whose decision shall 1 
be final. All service contracts of the Vendor taken over by the 
Purchasing Oompany shall be terminable on sixty days ' notice, 
unless in specific cases otherwise determined by said Purchas- 
ing Company ; and the Vendor shall indemnify the Purchasing 
Company against any claims under profit sharing contracts. 
In the case of any property delivered to the Purchaser by the 
Vendor, which is subject to incumbrance, the amount of the 
incumbrance shall be deducted in determining the value 
thereof. 

Fourth. The Purchaser and said Purchasing Company, and „ 
his or its nominees, the appraisers, accountants and counsel, 
shall have the right to examine the deeds and other instru- 
ments of conveyance and transfer so to be deposited by the 
Vendor with the depositary, as aforesaid,. and shall, if the Pur- 
chaser shall so require, be furnished with abstracts of title, 
title deeds and surveys, which may facilitate the examination 
of the title to the property to be conveyed or transferred, and 
shall have free access to all the deeds, contracts, books and 
records of the Vendor for the purpose of examining and veri- 
fying the statements made with respect to its property, busi- 
ness assets, liabilities and corporate status. 3 

Fifth. The purchase price to be paid by the Purchaser to 
the Vendor for all and singular said property, shall be the 
aggregate of the several appraisals and valuations hereinafter 
provided for, and of said accounts and bills receivable and 
cash, if any, and shall be payable in full paid and non-assess- 
able shares of the capital stock of said Purchasing Company 
taken at par. 

In order to make such appraisals and fix and determine 
such valuations, the property of the Vendor shall be classified 
as follows : . 

(1) Real estate, buildings, factories, warehouses, fixtures, * 
machinery, tools, patterns, drawings, moulds, and all other 
personal property used in connection with or appertaining to 
the Vendor's business and which is not intended for sale in the 
ordinary course of business or to form part of or to be con- 
sumed in the manufacture of the Vendor's products, and in- 
eluding pending contracts for purchase of real property and 
for construction of buildings or fixtures, but not including the 
property and contracts otherwise classified. The assets of 
this class are hereinafter collectively designated as "Plant." 

(2) All materials on hand, manufactured, unmanufac- 
tured or in process of manufacture, including any and all arti- 
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cles intended to form part of or to be used in manufacturing 
the Vendor's product. The assets of this class are hereinafter 
collectively designated as "Materials on Hand." 

(3) Unexecuted contracts or orders for the sale of the 
Vendor's manufactured products, but not including contracts 
or orders for deliveries after the year 1902, for which latter 
contracts and orders (although to be transferred) no allow- 
ance shall be made. No allowance shall be made for contracts 
or orders for delivery prior to January 1, 1903, unless the 
material necessary for the completion of the machines or other 
manufactured products shall be in the possession of the Ven- 
dor and upon its plant at the time of the appraisal. Such 
contracts are hereinafter collectively designated as "Pending 
Sales." 

(4) All contracts heretofore entered into by the Vendor 
for the purchase of material to be used in the manufacture 
of its products. Such contracts are hereinafter collectively 
designated as "Material Contracts." 

(5) The railroad property and equipment belonging to the 
Vendor, including the lease which has been agreed upon with 
the Atchison, Topeka & Santa Fe Railroad Company, such 
property being hereinafter designated as the "McCormick 
Eailroad." 

(6) Patents, patent rights, devices, inventions, licenses, 
trade-marks, trade-names, and good-will, including the value 
of the established business, name, standing in the trade, sta- 
bility of business, organization, trade and custom as a going 
concern. Such assets are hereinafter collectively designated 
as "Patents, Grood-will, etc." 

The value of the plant, as above defined, shall be ascertained 
and determined by three appraisers, who shall fix the present 
value of such plant as a going concern. One of such apprais- 
ers shall be nominated and appointed by the Vendor, and the 
other two by J. P. Morgan & Co. 

The present value to a going concern of said materials on 
hand, of the said pending sales, and of the said material con- 
tracts, as above defined, shall similarly be determined by three 
appraisers, one to be nominated and appointed by the Vendor 
and two by J. P. Morgan & Co. Such appraisers shall make 
allowance in their judgment for unprofitable contracts. 

The value of the McCormick Railroad to a going concern, as 
above defined, shall be determined by J. P. Morgan or George 
W. Perkins. 
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The value of the patents and good-will shall, for the pxiv- 1 
poses of this contract, be a sum equal to the net profits of the 
Vendor during the two years ending November 30, 1902, as 
ascertained in the manner hereinafter provided, plus ten per 
cent thereof; and to such amount shall be added the value of 
the name, standing in the trade, stability of business, organiza- 
tion, trade, custom, etc., of the Vendor as a going concern, 
which value shall be fixed by J. P. Morgan or George W. Per- 
kins in his sole discretion. 

The profits for said two years shall be ascertained and re- 
ported to J. P. Morgan & Co. by three accountants, one of „ 
w'hom shall be nominated by the Vendor and the other two 
by J. P. Morgan & Co. In calculating the net profits of the 
business, there shall be excluded all allowance for interest on 
bills and accounts receivable, as well as the cost of collecting, 
bills and accounts receivable, and all interest paid or payable 
on moneys used by the Vendor and belonging to the trustees 
of Mary V. MoCormick or Cyrus H. McCormick, Harold F. 
McCormick or Stanley McCormick and interest on the sum of 
$1,000,000 borrowed by the Vendor on the security of property 
belonging to the Messrs. McCormick indi^ddually. Said ac- 
countants, in calculating the net profits for said two years, 3 
shall make allowance for depreciation or loss, if any, on bills 
and accounts receivable, for depreciation or loss, if any, of 
materials on hand, and for depreciation, if any, of the said 
plant from wear and tear or otherwise. In each case herein- 
before enumerated the decision, appraisal or report of a ma- 
jority of the appraisers or accountants or the decision of J. 
P. Morgan or George W. Perkins (if sole arbitrator or ap- 
praiser), as the case may be, shall be binding and conclusive 
upon the parties hereto. 

Sixth. Payment of the amount of all contracts or orders for . 
sales of manufactured products included as assets of the Ven- '* 
dor as aforesaid and transferred under this contract, shall be 
guaranteed to the satisfaction of J. P. Morgan & Co. by the 
Vendor, and the net value thereof shall be appraised on that 
basis. Any and all accounts and bills receivable transferred 
by the Vendor hereunder shall be taken at their face value and 
accrued interest to date of transfer ; but the Vendor shall guar- 
antee and hereby does guarantee that the Purchaser or Pur- 
chasing Company shall realize thereon such face value and in- 
terest accrued and to accrue and that said principal and 
interest shall all be received on or prior to the first day of 
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March, 1905. The collections shall be made by the Purchasing 
Company, but the expenses of collection shall be borne by the 
Vendor. Pending such collections,- the Vendor agrees to ad- 
vance and pay to the Purchasing Company on demand, from 
time to time, on account of such guaranty such amounts as 
the board of directors of the Purchasing Company may deter- 
mine to be necessary or convenient for the conduct of its busi- 
ness, but not in excess of such amounts as J. P. Morgan & Co. 
may from time to time approve. If such advance payments 
be made by the Vendor, then the Purchasing Company shall 
transfer to the Vendor or its nominees an equal amount in 
principal and accrued interest of uncollected accounts or bills 
receivable of the earliest maturities. The Purchasing Com- 
pany may take such measures as to it may seem wise, for the 
collection of the accounts and bills receivable and grant exten- 
sions and indulgences to debtors by whom the same are pay- 
able without release of or prejudice to such guaranty or ex- 
tension or change of the obligation of the Vendor to make pay- 
ments as aforesaid. The Purchasing Company shall from 
time to time, on demand, furnish the Vendor a full statement 
showing which accounts and bills receivable remain unpaid, 
and what, if any, disposition has been made in regard thereto 
or steps taken to enforce the collection thereof. 

The Vendor shall secure the guaranties in this article pro- 
vided for by collateral or otherwise, to the satisfaction of J. 
P. Morgan & Co. in their discretion. 

Seventh. The Purchasing Company shall have such cor- 
porate title, capital stock, organization, by-laws, directors and 
committees as may be approved by J. P. Morgan & Co., and 
shall have, in addition to materials on hand and inventories, 
a working capital of $60,000,000 to be represented by cash or 
bills and accounts receivable guaranteed as aforesaid. 

Eighth. The amount and the classes (if there be more than 
one class) of the capital stock of the Purchasing Company 
shall be determined after the ascertainment of the aggregate 
value of all its assets and properties; but such amount and 
such classes shall severally be satisfactory to J. P. Morgan 
& Co. If, however, there be only one class of stock, the capital 
stock shall not exceed $120,000,000, par value, even though the 
aggregate value of the assets and properties of the Purchas- 
ing Company be in excess thereof. If there be both preferred 
stock and common stock, the preferred stQck shall not exceed 
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$120,000,000 par value and shall entitle the holders to cumu- 1 
lative preferential dividends at the rate of, hut not to exceed, 
six per cent per annum with preference, on dissolution or 
liquidation, as to principal and accumulated dividends; and 
the common stock shall not exceed the remaining value of the 
corporate assets and properties as so determined, which value 
may be ascertained and determined irresi^ective of the special 
appraisals which are to be made under this agreement. 

If there shall be two classes of stock, then and in that event 
the Vendor shall be entitled to receive as additional purchase 
price under this agreement, common stock to an amount that „ 
shall bear to the total issue thereof the same proportion that 
the preferred stock to be received by the Vendor under this 
agreement shall bear to the total issue of preferred stock. 

Ninth. The purchase provided for in this contract shall take 
effect as of such day in September, 1902, as shall be desig- 
nated by the Purchaser with the approval of J. P. Morgan & 
Co. ; the appraisals shall be made as of such date as nearly as 
practicable, and the performance of the contract shall be com- 
pleted prior to January 1, 1903. 

Tenth. The charter or certificate of incorporation or or- 
ganization of the Purchasing Company shall provide, amon,n[ 3 
other things, that the capital stock of the corporation shall 
not be increased or diminished except upon the affirmative vote 
or consent of the holders of at least two-thirds of each class of 
the outstanding capital stock of the company. Said charter or 
certificate may also provide that the stockholders may enter 
into a voting trust of their stock for a limited period. The 
charter or certificate shall likewise provide that no mortgage 
or lien upon the real property, plants, tools or machinery of 
the Purchasing Company shall be created without the affirma- 
tive vote or the written consent of the holders of at least two- . 
thirds of each class of the outstanding capital stock. 

Eleventh. The Vendor undertakes and agrees that it, or the 
holders of the stock of the Purchasing Company so to be issued 
in payment for the property to be transferred and conveyed 
under this agreement, shall deposit their stock with J. P. Mor- 
gan & Co. or a trust company to be designated by them, as 
depositary, upon a voting trust, which shall provide, among 
other things, for the appointment of three voting trustees, one 
of whom shall be J. P. Morgan or George W. Perkins and the 
other two shall be persons to be appointed by J. P. Morgan 
& Co. The voting trust agreement shall be for the period of 
ten years, with provision, however, that it may be terminated 
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1 at any time after the expiration of five years upon ninety 
days' notice, if a majoiity of the voting trustees shall so de- 
cide. The capital stock of the Purchasing Company shall be 
transferred to such voting trustees, who shall issue transfer- 
able certificates of beneficial interest, entitling the holder to' 
any dividends, distribution of profits and subscription rights 
which may accrue in respect of the stock so held by the voting 
trustees, and upon the termination of the voting trust entitling 
the holder to a proportionate amount of the stock so trans- 
ferred to the voting trustees. The form, terms and provisions 

„ of the voting trust agreement shall be subject to the approval 
of J. P. Morgan & Co. The voting trust agreement shall con- 
tain adequate restrictions upon the voting power of the voting 
trustees in respect of an increase or diminution of capital 
stock, or the creation of any mortgage as aforesaid, so that 
any vote or consent by the voting trustees for any such in- 
crease or diminution, or mortgage, shall be given only upon 
the affirmative vote or written consent of the owners of a cor- 
responding amount of the voting trust certificates of interest 
outstanding. 

The Vendor, or a majority of its stockholders, shall further 

3 agree with J. P. Morgan & Co. that during the first year after 
the issue of such stock or voting trust certificates, the Vendor 
or its stockholders shall own, and shall refrain from selling 
or otherwise disposing of at least eighty per cent, of the ori- 
ginal holdings acquired under this agreement or otherwise ; 
during the second year at least sixty per cent, of such original 
holdings ; during the third year at least forty per cent, of such 
original holdings; and thereafter and during the existence of 
the voting trust, at least one-third of such original holdings ; 
provided, however, the Vendor (or its stockholders) may at 

. any time after the expiration of the fourth year withdraw 
from the custody of J. P. Morgan & Co. and sell or otherwise 
dispose of the remaining one-third of said original holdings, 
or any part thereof, but in such case any voting trustee rep- 
resenting such holdings shall immediately resign as trustee 
if desired by the two remaining trustees. A successor shall 
thereupon be appointed by the other two trustees. 

As guarantee for the performance of the foregoing cove- 
nant not to sell or otherwise dispose of stock or voting trust 
certificates, the Vendor or its stockholders shall severally 
pledge with J. P. Morgan & Co. an amount of stock or voting 
trust certificates equal to the proportion which they have 
agreed to continue to own, which stock shall be released and 
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delivered to them or upon their orders from time to time as 
they may become entitled to sell ; but, except as herein other- 
wise provided, one-third of the total original holdings as 
aforesaid shall remain pledged with J. P. Morgan & Co. dur- 
ing the existence of the voting trust. 

In case during the first year after the issue of said stock 
by the Purchasing Company the Vendor shall desire to sell any 
of the stock or voting trust certificates which it is free to sell 
under the provisions hereof, it shall offer the stock to J. P. 
Morgan & Co. by notice in writing, specifying the amount of 
the stock and the price at which the same is offered, and the 
Vendor shall be entitled to sell such stock to others only in 
case J. P. Morgan & Co. shall not within twenty days there- 
after purchase said stock at the price named in the notice or 
at a price satisfactory to the Vendor. 

Twelfth. This contract, or any part thereof, may be trans- 
ferred by the Purchaser to the Purchasing 'Company, and such 
Purchasing Companj- may thereupon enforce all and singular 
its terms and conditions as fully to all intents and purposes as 
if it were a party thereto. The place of performance of this 
contract shall be at the office of the Hudson Trust Company, 
Hoboken, New Jersey. 

Thirteenth. The individual holders of a majority of the 
capital stock of the Vendor shall jointly and severally guaran- 
tee the performance of this contract by the Vendor as well as 
the substantial performance of all and singTilar the covenants, 
agreements and guaranties which may survive the dissolution 
of the Vendor should such dissolution of the Vendor be finally 
determined upon. 

The individual holders of all the capital stock of the Vendor 
shall as soon as practicable, and before the final consummation 
of this contract, cause to be deposited with J. P. Morgan & Co., 
or with a trust company to be designated by them, as depos- 
itary, certificates representing all the capital stock of the Ven- 
dor, duly indorsed for transfer in blank, and such depositary, 
upon the Vendor receiving said purchase price, shall deliver 
said certificates to the purchaser, his nominee or assign, but 
the ori,ginal stockholders shall be entitled to all payments pay- 
able upon said stock as their distributive share of the purchase 
price hereunder, or of any other assets of the Vendor not 
herein undertaken to be conveyed or transferred. 

Fourteenth. The Purchaser undertakes to duly secure by 
contract the appointment of J. P. Morgan & Co. as the fiscal 
agents of the Purchasing Company and their acceptance of 
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( 
1 such appointment in order that the Purchasing Company may 
secure and have the benefit and advantage of the advice of said 
firm in the management of its financial affairs. 

If any dispute should arise under this contract as to its true 
intent or meaning, or in respect of the performance of any 
part thereof, whether between the parties hereto or between 
the Vendor and the Purchasing Company, the matter in dis- 
pute in each and every case shall be left to J. P. Morgan or 
George W. Perkins as sole arbitrator, and the decision of such 
arbitrator shall be binding and conclusive upon the parties. 
n Fifteenth. In ease any appraiser, arbitrator, accountant or 
voting trustee shall for any reason fail or cease to serve, then 
and in said event another or a successor shall be nominated 
and appointed in his place by the Vendor or by J. P. Morgan 
& Co., respectively, as the case may be, subject, however, in 
the case of voting trustees, to the provisions of the voting 
trust agreement. 

Eeferences in this agreement to J. P. Morgan & Co. shall 
apply to that firm as now or hereafter constituted. 

In Witness Whereof, the party of the first part has caused 

these presents to be executed in its corporate name by its 

3 president and its corporate seal to be hereunto affixed attested 

by its secretary, and the party of the second part has hereunto 

set his hand and seal the day and year first above written. 

McCoEMicK Haevesting Machine Company, 

By Cyeus H. McCormick, 
President. 
Attest : 

Haeold F. McCoemick, 

Secretary. 
(Seal) Wm. C. Lane. 
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PETITIONER'S EXHIBIT 2. 

Agreement Between Piano Mfg. Go. and W. C. Lane. 

An Agreement, Made and entered into this 28tli day of July, 
nineteen hundred and two, by and between the Piano Manu- 
facturing Company (hereinafter called the "Vendor"), party 
of the first part, and William 0. Lane (hereinafter called the 
"Purchaser"), party of the second part. 

Whereas, The Vendor is a corporation duly organized and 
existing under the laws of the State of Illinois, and owns cer- I 
tain manufacturing properties located in Cook county, Illinois, 
and employed in the manufacture of harvesting machinery and 
other properties intended for use in connection therewith ; and 

Whereas, The purchaser desires to acquire said properties 
and intends, upon the acquisition of said properties to sell, 
convey and transfer the same to a corporation now existing 
or hereafter to be organized under the laws of the State of 
Illinois or other state (hereinafter called the "Purchasing 
Company"), with a capital stock as herein provided: 

Now, This Agreement Witnesseth, That the parties hereto 
have agreed and covenanted as follows : 

First. The Vendor agrees, for the considerations and upon 
the terms hereinafter stated, to sell, assign, transfer, convey 
and deliver unto the Purchaser, his nominee or assign, by good 
and indefeasible title, free and clear of incumbrances, in- 
debtedness and liabilities, except as herein stated, and the' pur- 
chaser agrees to purchase, all and singular the real estate, fac- 
tories, plants, buildings, improvements, machinery, patterns, 
tools, apparatus, fixtures, and appliances of the vendor, and 
all the patents, inventions, devices, patent rights, licenses, 
trademarks, trade-names and good-will of all and singular said 
property as a going concern, and also all of the products, 
manufactured and in process of manufacture, materials, sup- 
plies and merchandise on hand at the time of closing said sale 
and all and singular its then pending contracts for the pur- 
chase of property or materials or the sale of product; also 
all other property of the Vendor appertaining to the Vendor's 
business aforesaid. There shall also be sold and purchased 
with said properties, $4,000,000 (at face value and accrued in- 
terest) of bills and accounts receivable, representing the sales 
made by the Vendor. Such bills and accounts receivable are to 
mature prior to March 1, 1905, and are to be guaranteed as 
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1 hereinafter provided. Casli may be substituted for the wbole 
or any part of such accounts and bills receivable at the option 
of the Vendor. 

Second. The Vendor agrees that, as soon as practicable 
after the execution of this instrument, it will, in pursuance of 
due authority to be conferred by the vote or consent of all its 
stockholders, duly execute and acknowledge, and cause to be 
forthwith deposited with J. P. Morgan & Co. or a trust com- 
pany designated by them as depositary, proper deeds and 
other instruments of conveyance and sale for the granting, 
conveying and transferring as aforesaid unto the purchaser 

^ and his assigns, all the property hereinbefore recited together 
with evidence of the vote or consent of the stockholders of 
the Vendor as aforesaid. Such depositary shall hold the said 
deeds and other instruments in escrow and deliver the same 
to the purchaser or upon his order, only upon receiving for 
account of the vendor the consideration hereinafter provided, 
and upon the performance by the purchaser of the provisions 
hereof. 

Third. The Vendor agrees to deliver to said depositary as 
soon as practicable full statements in respect of its property 

3 and its assets and liabilities, its contracts for the purchase of 
materials and other property and for the sale of its manu- 
factured products and otherwise relating to its property and 
business. The Vendor agrees that, pending the performance 
of and while this contract is iu'force, it will not, without the 
written consent of the purchaser, or of said purchasing com- 
pany, enter into any new contracts or assume any new obliga- 
tions or make any purchases or sales except such as are neces- 
sary and customary in the ordinary conduct of its regular 
business or to maintain it as a going concern and except such 
as may be necessary for the performance of agreements al- 

^ ready entered into; nor make payments in advance of their 
maturity on pending contracts. The Vendor further agrees 
that during and while this contract is in force, no increase 
shall be made in its capital stock and no new capital employed 
in its business and no bonds issued and that no mortgage, lease 
or conveyance shall be made upon or in respect of its real 
estate or plant without the written consent of the purchaser ; 
and, also, tliat in case of any difference of opinion between the 
Vendor and the purchaser in relation to the conduct of the 
business of the Vendor, such difference shall be decided by J. 
P. Morgan or George W. Perkins, whose decision shall be final. 
All service contracts of the vendor taken over by the purchas- 
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ing company shall be terminable on sixty days' notice unless 
in specific cases otherwise determined by said purchasing com- 
pany; and the Vendor shall indemnify the purchasing com- 
pany against any claims under profit sharing contracts. In 
the case of any property delivered to the purchaser by the 
Vendor which is subject to encumbrance, the amount of the 
encumbrance shall be deducted in determining the value 
thereof. 

Fourth. The purchaser and said purchasing company and 
his or its nominees, the appraisers, accountants and counsel, 
shall have the right to examine the deeds and other instru- 
ments of conveyance and transfer so to be deposited by the 
Vendor with the depositary as aforesaid, and shall, if the 
purchaser shall so require, be furnished with abstracts of 
title, title deeds and surveys which may facilitate the exami- 
nation of the title to the property to be conveyed or trans- 
ferred, and shall have free access to all the deeds, contracts, 
books and records of the Vendor for the purpose of examining 
and verifying the statements made with respect to its prop- 
erty, business, assets, liabilities and corporate status. 

Fifth. The purchase price to be paid by the purchaser to the 
Vendor for all and singular said property shall be the aggre- 
gate of the several appraisals and valuations hereinafter pro- 
vided for and of said accounts and bills receivable and cash, 
if any, and shall be payable in full paid and non-assessable 
shares of the capital stock of said purchasing company, taken 
at par. 

In order to make such appraisals and fix and determine such 
valuations, the property of the vendor shall be classified as 
follows : 

(1) Eeal estate, buildings, factories, warehouses, fixtures, 
machinery, tools, patterns, drawings, moulds, and all other 
personal property used in connection with or appertaining to 
the Vendor's business, and which is not intended for sale in 
the ordinary course of business or to form part of or to be 
consumed in the manufacture of the Vendor's products, and 
including pending contracts for purchase of real property and 
for construction of buildings or fixtures, but not including the' 
property and contracts otherwise classified. The assets of 
this class are hereinafter collectively designated as "plant." 

(2) All materials on hand, manufactured, unmanufactured 
or in process of manufacture, including any and all articles in- 
tended to form part of or to be used in manufacturing the Ven- 
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1 dor's product. The assets of this class are hereinafter col- 
lectively designated as "Materials on hand." 

(3) Unexecuted contracts or orders for the sale of the 
Vendor's manufactured products, but not including contracts 
or orders for deliveries after the year 1902, for which latter 
contracts and orders (although to be transferred) no allowance 
shall be made. No allowance shall be made for contracts or or- 
ders for delivery prior to January 1, 1903, unless the mate- 
rial necessary for the completion of the machines or other man- 
ufactured products shall be in the possession of the Vendor 

„ and upon its plant at the time of the appraisal. Such con- 
tracts are hereinafter collectively designated as "Pending 
Sales." 

(4) All contracts heretofore entered into by the Vendor 
for the purchase of material to be used in the manufacture of 
its products. Such contracts are hereinafter collectively des- 
ig'uated as "Material Contracts." 

(5) The interest of the Vendor in the CMcago Malleable 
Casting Company and the Cliicago, West Pullman and South- 
ern Eailway and all property thereof, such being hereinafter 
collectively designated as "Malleable and Railway proper- 

3 ty." 

(6) Patents, patent rights, devices, inventions, licenses, 
trade-marks, trade-names, and good-will, including the value of 
the established business, name, standing in the trade, stability 
of business, organization, trade and custom as a going con- 
cern. Such assets are hereinafter collectively designated as 
"Patents, Good Will, etc." 

The value of the plant as above defined, shall be ascer- 
tained and determined by three appraisers, who shall fix the 
present value of such plant as a going concern. One of such 
appraisers shall be nominated and appointed by the Vendor, 

4 and the other two by J. P. Morgan & Co. 

The present value to a going concern of said materials on 
hand, of the said pending sales, and of the said material con- 
tracts, as above defined, shall similarly be determined by three 
appraisers, one to be nominated and appointed by the Vendor 
and two by J. P. Morgan & Co. and such appraisers shall 
make allowance in their judgment for unprofitable contracts. 

The value of the Malleable and Eailway property to a go- 
ing concern, as above defined, shall be determined by J. P. 
Morgan or George W. Perkins. 

The value of the patents and good will shall, for the pur- 
poses of this contract, be a sum equal to the net profits of the 



Gov't Exh't 2, Ag'i Piano Mfg. Co. & Lane. 15 

vendor during the two years ending November SOtli, 1902, as 
ascertained in the manner hereinafter provided plus ten per 
cent, thereof; and to such amount shall be added the value of 
the name, standing in the trade, stability of business, organ- 
ization, trade, custom, etc., of the Vendor as a going concern, 
which value shall be fixed by J. P. Morgan or G-eorge W. Per- 
kins in his sole discretion. 

The profits for said two years shall be ascertained and re- 
ported to J. P. Morgan & Co. by three accountants, one of 
whom shall be nominated by the Vendor, and the other two 
by J. P. Morgan & Co. In calculating the net profits of the 
business, there shall be excluded all allowance for interest on 
bills and accounts receivable as well as the cost of collecting 
bills and aceoimts receivable. Said accountants in calculating 
the net profits for said two years, shall make allowance for 
depreciation or loss, if any, on bills and accounts receivable, 
for depreciation or loss, if any, on materials on hand, and for 
depreciation, if any, of the said plant from wear and tear or 
otherwise. In each case hereinbefore enumerated the deci- 
sion, appraisal or report of a majority of the appraisers, or 
accountants or the decision of J. P. Morgan or George W. Per- 
kins (if sole arbitrator or appraiser) as the case may be, shall 
be binding and conclusive upon the parties hereto. 

Sixth. Payment of the amount of all contracts or orders 
for sales of manufactured products included as assets of the 
vendor as aforesaid and transferred under this contract, shall 
be guaranteed to the satisfaction of J. P. Morgan & Co. by the 
Vendor and the net value thereof shall be appraised on that 
basis. Any and all accounts and bills receivable transferred by 
the Vendor hereunder shall be taken at their face value and 
accrued interest to date of transfer; but the Vendor s'hall 
guarantee, and hereby does guarantee, that the purchaser or 
the purchasing company shall realize thereon such face value 
and interest accrued and to accrue, and that said principal and 
interest shall all be received on or prior to the first day of 
March, 1905. The collections shall be made by the purchasing 
company, but the expenses of collection shall be borne by the 
Vendor. Pending such collections, the Vendor agrees to ad- 
vance and pay to the purchasing company, on demand, from 
time to time, on account of such guaranty such amounts as the 
board of directors of the purchasing company may determine 
to be necessary or convenient for the conduct of its business, 
but not in excess of such amounts as J. P. Morgan & Co. may 
from time to time approve. If such advance payments be 
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made by the Vendor, then the purchasing company shall trans- 
fer to the Vendor or its nominees an equal amount in princi- 
pal and accrued interest of uncollected accounts or hills re- 
ceivable of the earliest maturities. The purchasing company 
may take such measures as to it may seem wise for the collec- 
tion of the accounts and bills receivable and grant extensions 
and indulgences to debtors by whom the same are payable 
without release of or prejudice to such guaranty or extension 
or change of the obligation of the vendor to make payments 
as aforesaid. The purchasing company shall from time to 
time, on demand, furnish4he Vendor a full statement showing 
which accounts and bills receivable remain unpaid, and what, 
if any, disposition has been made in regard thereto or steps 
taken to enforce the collection thereof. . 

The Vendor shall secure the guaranties in this article pro- 
vided for by collateral or otherwise to the satisfaction of J.' 
P. Morgan & Co., in their discretion. 

Seventh. The purchasing company shall have such corpo- 
rate title, capital stock, organization, by-laws, directors and 
committees as may be approved by J. P. Morgan & Co., and 
shall have, in addition to materials on hand and inventories, a 
working capital of $60,000,000 to be represented by cash or 
bills and accounts receivable guaranteed as aforesaid. 

Eighth. The amount and the classes (if there be more than 
one class) of the capital stock of the purchasing company shall 
be determined after the ascertainment of the aggregate value 
of all its assets and properties; but such amount and such 
classes shall severally be satisfactory to J. P. Morgan & Co. 
If, however, there be only one class of stock, the capital stock 
shall not exceed $120,000,000 par value, even though the ag- 
gregate value of the assets and properties of the purchasing 
company be in excess thereof. If there be both preferred stock 
and common stock, the preferred stock shall not exceed $120,--' 
000,000 par value and shall entitle the holders to cumulative 
preferential dividends at the rate of but not to exceed six per 
cent, per annum with preference on dissolution or liquidation 
as to principal and accumulated dividends ; and the common 
stock shall not exceed the remaining value of the corporate as- 
sets and properties as so determined, which value may be as- 
certained and determined irrespective of the special ap- 
praisals which are to be made under this agreement. 

If there shall be two classes of stock, then and in that event 
the Vendor shall be entitled to receive as additional purchase 
price under this agreement common stock to an amount that 
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shall bear to the total issue thereof the same proportion that 1 
the preferred stock to be received by the Vendor under this 
agreement shall bear to the total issue of preferred stock. 

Ninth. The purchase provided for in this contract shall 
take effect as of such day in September, 1902, as shall be 
designated by the purchaser with the approval of J. P. Mor- 
gan & Co. ; the appraisals shall be made as of such date as 
nearly as practicable, and the performance of the contract 
shall be completed prior to January 1, 1903. 

Tenth. The character or certificate of incorporation or or- 
ganization of the purchasing company shall provide, among ^ 
other things, that the capital stock of the corporation shall 
not be increased or diminished except upon the affirmative 
vote or consent of the holders of at least two-thirds of each 
class of the outstanding capital stock of the company. Said 
charter or certificate may also provide that the stockholders 
may enter into a voting trust of their stock for a limited pe- 
riod. The charter or certificate shall likewise provide that 
no mortgage or lien upon the real property, plants, tools or 
machinery of the purchasing company shall be created with- 
out the affirmative vote or the written consent of the holders 
of at least two-thirds of each class of the outstanding capital 3 
stock. 

Eleventh. The Vendor undertakes and agrees that it, or 
the holders of the stock of the purchasing company so to be 
issued in payment for the property to be transferred and con- 
veyed under this agreement, shall deposit their stock with 
J. P. Morgan & Co., or a trust company to be designated by 
them, as depositary, upon a voting trust, which shall provide, 
among other things, for the appointment of three voting 
trustees one of whom shall be J. P. Morgan or George W. 
Perkins, and the other two shall be persons to be appointed ^ 
by J. P. Morgan & Co. The voting trust agreement shall be 
for the period of ten years, with provision, however, that it 
may be terminated at any time after the expiration of five 
years upon ninety days' notice, if a majority of the vot- 
ing trustees shall so decide. The capital stock of the purchas- 
ing company shall be transferred to such voting trustees, who 
shall issue transferable certificates of beneficial interest en- 
titling the holder to any dividends, distribution of profits 
and subscription rights which may accrue in respect of the 
stock so held by the voting trustees, and upon the termina- 
tion of the voting trust entitling the holder to a propojtion- 
ate amount of the stock so transferred to the voting trustees. 
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The form, terms and provisions of the voting trust agree- 
ment shall be subject to the approval of J. P. Morgan & Com- 
pany. The voting trust agreement shall contain adequate re- 
strictions upon the voting power of the voting trustees in 
respect of an increase or diminution of capital stock, or the 
creation of any mortgage as aforesaid, so that any vote or 
consent by the voting trustees for any such increase or dimi- 
nution, or mortgage shall be given only upon the affirmative 
vote or written consent of the owners of a corresponding 
amount of the votins,' trust certificates of interest outstand- 
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In case during the first year after the issue of said stock by 
the purchasing company the Vendor shall desire to sell any 
of the stock or voting trust certificates, it shall offer the stock 
to J. P. Morgan & Co., by notice in writing, specifjdng the 
amount of the stock and the price at which the same is offered, 
and the vendor shall be entitled to sell such stock to others 
only in case J. P. Morgan & Co., shall not within twenty 
days thereafter purchase said stock at the price named in 
the notice or at a price satisfactory to the Vendor. 

Twelfth. This contract, or any part thereof, may be trans- 
ferred by the purchaser to the purchasing company, and such 
purchasing company may thereupon enforce all and singular, 
its terms and conditions as fully to all intents and purposes 
as if it were a party thereto. The place of performance of 
this contract shall be at the office of the Hudson Trust Com- 
pany, Hoboken, New Jersey. 

Thirteenth. The individual holders of a majority of the 
capital stock of the Vendor shall jointly and severally guar- 
antee the performance of this contract by the Vendor as well 
as the substantial performance of all and singular the cove- 
nants, agreements and guaranties which may survive the dis- 
solution of the Vendor, should such dissolution of the Ven- 
dor be finally determined upon. 

The individual holders of as much as possible of the capital 
stock of the Vendor (not less than sixty-six and two-thirds 
(66 2/3) per cent, of all) shall, as soon as practicable, and 
before the final consummation of this contract, cause to be 
deposited with J. P. Morgan & Co., or with a trust company 
to be designated by them, as depositary, certificates represent- 
ing their stock in the Vendor, duly and properly indorsed for 
transfer in blank, and such depositary, upon the Vendor re- 
ceiving said purchase price, shall deliver said certificates to 
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the purchaser, his nominee or assign, but the original stock- 
holders shall be entitled to all payments payable upon said- 
stock as their distributive share of the purchase price here- 
under, or of any other assets of the Vendor not herein un- 
dertaken to be conveyed or transferred. 

Fourteenth. The purchaser undertakes to duly secure by 
contract the appointment of J. P. Morgan & Co., as the 
fiscal agents of the purchasing company and their accept- 
ance of such appointment in order that the purchasing com- 
pany may secure and have the benefit and advantage of the 
advice of said firm in the management of its financial af- 
fairs. 

If any dispute should arise under this contract as to its 
true intent or meaning, or in respect of the performance 
of any part thereof, whether between the parties hereto or 
between the vendor and the purchasing company, the matter 
in dispute in each and every case shall be left to J. P. Mor- 
gan or George W. Perkins as sole arbitrator and the decision 
of such arbitrator shall be binding and conclusive upon the 
parties. 

Fifteenth. In case any appraiser, arbitrator, or accountant 
or voting trustee shall for any reason fail or cease to serve, 
then and in said event another or a successor shall be nomi- 
nated and appointed in his place by the vendor or by J. P. 
Morgan & Co., respectively, as the case may be, subject, how- 
ever, in the case of voting trustees, to the provisions of the 
voting trust agreement. 

References in this agreement to J. P. Morgan & Co., shall 
apply to that firm as now or hereafter constituted. 

In Witness Whereof, The party of the first part has caused 
these presents to be executed in its corporate name by its 
president and its corporate seal to be hereunto affixed, at- 
tested by its secretary, and the party of the second part has 
hereunto set his hand and seal the day and year first above 
written. 

Plano Manufacturing Company, 

(Signed) W. H. Jones, 

(Seal) F resident. 

Attest : 



Secretary. 
(Sgd.) Wm. C. Lane (Seal) 
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PETITIONER'S EXHIBIT 3. 

Agreement between Warder, Bushnell & Grlessner Co. and 

W. C. Lane. 

An Agreement, Made and entered into this 28th day of 
July, nineteen hundred and two, by and between the Warder, 
Bushnell & Glessner Co. (hereinafter called the "Vendor"), 
party of the first part, and William C. Lane (hereinafter called 
the "Purchaser"), party of the second part. 

Whereas, The Vendor is a corporation duly organized and 
exi&ting under the laAvs of the state of Ohio, and owns certain 
manufacturing properties located at Springfield, Ohio, and 
employed in the manufacture of harvesting machinery and 
other properties -intended for use in connection therewith; 
and 

Whereas, The Purchaser desires to acquire said properties 
and intends, upon the acquisition of said properties, to sell, 
convey, and transfer the same to a corporation now existing or 
hereafter to be organized under the laws of the state of Illi- 
nois or other state (hereinafter called the "Purchasing Com- 
pany"), with capital stock as hereinafter provided: 

Now This Agreement Witnesseth, That the parties here- 
to have agreed and covenanted as follows : 

First. The Vendor agrees, for the consideration and upon 
the terms hereinafter stated, to sell, assign, transfer, con- 
vey and deliver unto the purchaser, his nominee or assign, by 
good and indefeasible title, free and clear of incumbrances, 
indebtedness and liabilities, except as herein stated, and the 
purchaser agrees to purchase, all and singular the real estate, 
factories, plants, buildings, improvements, machinery, pat- 
terns, tools, apparatus, fixtures and appliances of the Ven- 
dor, and all the patents, inventions, devices, patent rights, li- 
censes, trade-marks, trade-names, and good will of all and 
singular said property as a going concern, and also all of 
the products manufactured and in process of manufacture, 
materials, supplies and merchandise on hand at the time of 
closing said sale and all and singular its then pending con- 
tracts for the purchase of property or materials or the sale 
of product ; as well as all other property of the Vendor apper- 
taining to the Vendor's business aforesaid. There shall also 
be sold and piirchased with said properties $1,000,000 (at 
face value and accrued interest) of bills and accounts receiv- 
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able representing sales made by the Vendor. Such bills and 
acconnts receivable are to mature prior to March 1, 1905, and 
are to be guaranteed as hereinafter provided. Cash may be 
substituted for the whole or any part of such accounts and 
bills receivable at the option of the Vendor. 

Second. The Vendor agrees that as soon as practicable 
after the execution of this instrument, it will, in pursuance 
of due authority to be conferred by the vote or consent of 
all of its stockholders, duly execute and acknowledge, and 
cause to be forthwith deposited with J. P. Morgan & Co., 
or a trust company designated by them, as depositary, proper 
deeds and other instruments of conveyance and sale for the 
granting, conveying and transferring as aforesaid unto the 
purchaser and his assigns, all the property hereinbefore re- 
cited together with evidence of the vote or consent of the 
stockholders of the Vendor as aforesaid. Such depositary 
shall hold the said deeds and other instruments in escrow 
and dehver the same to the Purchaser or upon his order 
only upon receiving for account of the Vendor the considera- 
tion hereinafter provided, and upon the performance by the 
Purchaser of the provisions hereof. 

Third. The Vendor agrees to deliver to said depositary as 
soon as practicable full statements in respect of its property 
and its assets and liabilities, its contracts for the purchase 
of materials and other property and for the sale of its manu- 
factured products and otherwise relating to its property and 
business. The Vendor agrees that, pending the performance 
of and while this contract is in force, it will not, without the 
written consent of the Purchaser, or of said Purchasing Com- 
pany, enter into any new contracts or assume any new ob- 
ligations or make any purchases or sales except such as are 
necessary and customary in the ordinary conduct of its regu- 
lar business or to maintain it as a going concern, and except 
such as may be necessary for the performance of agreements 
already entered into ; nor make payments in advance of their 
maturity on pending contracts. The Vendor further agrees 
that during and while this contract is in force, no increase 
shall be made in its capital stock or in the capital employed 
in its business, and no bonds issued, and that no mortgas;e, 
lease or conveyance shall be made upon or in respect of its 
real estate or plant without the written consent of the Pur^ 
chaser; and also that in case of any difference of opinion 
between the Vendor and the Purchaser in relation to the 
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1 conduct of the business of the Vendor, such difference shall 
be decided by J. P. Morgan or George W. Perkins, whose 
decision shall be final. All service contracts of the Vendor 
taken over by the Purchasing Company shall be terminable 
on sixty days' notice unless in specific cases otherwise de- 
termined by said Purchasing Company and the Vendor shall 
indemnify the Purchasing Company against any claims under 
profit sharing contracts. In the case of any property deliv- 
ered to the purchaser by the Vendor which is subject to in- 
cumbrance, the amount of the incumbrance shall be deducted 

2 in determining the value thereof. 

Fourth. The Purchaser and said Purchasing Company 
and his or its nominees, the appraisers, accountants and coun- 
sel, shall have the right to examine the deeds and other in- 
struments of conveyance and transfer so to be deposited by 
the Vendor with the depositary as aforesaid and shall, if the 
purchaser shall so require, be furnished with abstracts of 
title, title deeds and surveys which may facilitate the examina- 
tion of the title to the property to be conveyed or transferred,, 
and shall have free access to all the deeds, contracts, books 
and records of the Vendor for the purpose of examining 

3 and verifying the statements made with respect to its prop- 
erty, business, assets, liabilities and corporate status. 

Fifth. The purchase price to be paid by the Purchaser to 
the Vendor for all and singular said property shall be the 
aggregate of the several appraisals and valuations herein- 
after provided for and of said accounts and bills receivable 
and cash, if any, and shall be payable in full paid and non- 
assessable shares of the capital stock of said Purchasing 
Company, taken at par. 

In order to make such appraisals and fix and determine such 
^ valuations, the property of the Vendor shall be classified as 
follows : 

(1) Beal estate, buildings, factories, warehouses, fixtures, 
machinery, tools, patterns, drawings, moulds and all other 
personal property used in connection with or appertaining 
to the Vendor's business and which is not intended for sale 
in the ordinary course of business or to form part of or to 
be consumed in the manufacture of the Vendor's products, 
and including pending contracts for purchase of real prop- 
erty and for construction of buildings or fixtures, but not in- 
cluding the property and contracts otherwise classified. The 
assets of this class are hereinafter collectively designated as 
"Plant." 
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(2) All materials on hand, manufactured, unmanufactured 1 
or in process of manufacture, including any and all articles 
intended to form part of or to be used in manufacturing 
the Vendor's product. The assets of this class are herein- 
after collectively designated as "Materials on hand." 

(3) Unexecuted contracts or orders for the sale of the 
Vendor's manufactured products, but not including contracts 
or orders for deliveries after the year 1902, for which latter 
contracts and orders (although to be transferred), no allow- 
ance shall be made. No allowance shall be made for contracts 
or orders for delivery prior to January 1, 1903, unless the g 
material necessary for the completion of the machines or 
other manufactured products shall be in the possession of 
the Vendor and upon its plant at the time of the appraisal. 
Such contracts are hereinafter collectively designated as 
"Pending sales." 

(4) All contracts heretofore entered into by the Vendor 
for the purchase of material to be used in the manufacture 
of its products. Such contracts are hereinafter collectively 
designated as "Material contracts." 

(5) Patents, patent rights, devices, inventions, licenses, 
trade-marks, trade-names, and good-will, including the value 3 
of the established business, name, standing in the trade, sta- 
bility of business, organization, trade and custom as a go- 
ing concern. Such assets are hereinafter collectively desig- 
nated as "Patents, Good-will, etc." 

The value of the plant, as above defined, shall be ascer- 
tained and determined by three appraisers, who shall fix 
the present value of such plant as a going concern. One 
of such appraisers shall be nominated and appointed by the 
Vendor, and the other two by J. P. Morgan & Co. 

The present value to a going concern of said materials ^ 
on hand, of the said pending sales, and of the said material 
contracts as above defined, shall similarly be determinecT 
by three appraisers, one to be nominated and appointed by 
the Vendor and two by J. P. Morgan & Co. Such appraisers 
shall make allowance in their judgment for unprofitable 
contracts. 

The value of the patents and good-will shall, for the pur- 
poses of this contract, be a sum equal to the net profits of 
the Vendor during the two years ending November 30, 1902, 
as ascertained in the manner hereinafter provided, plus ten 
per cent, thereof; and to such amount shall be added the 
value of the name, standing in the trade, stability of busi- 
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ness, organization, trade, custom, etc., of the Vendor as a 
going concern, wMeli value shall be fixed by J. P. Morgan 
or George W. Perkins in Ms sole discretion. 

The profits for said two years shall be ascertained and re- 
ported to J. P. Morgan & Co. by three accountants, one of 
whom shall be nominated by the Vendor, and the other two 
by J. P. Morgan & Co. In calculating the net profits of 
the business, there shall be excluded all allowance for in- 
terest on bills and accounts receivable as well as the cost of 
collecting bills and accounts receivable. Said accountants 
in calculating the net profits for said two years, shall make 
allowance for depreciation or loss, if any, on bills and ac- 
counts receivable for depreciation or loss, if any, on mate- 
rials on hand, and for depreciation, if any, of the said plant 
from wear and tear or otherwise. In each case hereinbefore 
enumerated, the decision, appraisal or report of a majority 
of the appraisers or accountants or the decision of J. P. Mor- 
gan or George W. Perkins (if sole arbitrator or appraiser), 
as- the case may be, shall be binding and conclusive upon 
the parties hereto. 

Sixth. Payment of the amount of all contracts or or- 
ders for sales of manufactured products included as assets 
of the Vendor as aforesaid and transferred under this con- 
tract, shall be guaranteed to the satisfaction of J. P. Morgan 
& Co. by the Vendor and the net value thereof shall be ap- 
praised on that basis. Any and all accounts and bills re- 
ceivable transferred by the Vendor hereunder shall be taken 
at their face value and accrued interest to date of transfer; 
but the Vendor shall gu-arantee and hereby does guarantee 
that the purchaser or Purchasing Company shall realize 
thereon such face value and interest accrued and to accrue, 
and that said principal and interest shall all be received on 
or prior to the first day of March, 1905. The collections shall 
be made by the Purchasing Company, but the expenses of 
collection shall be borne by the Vendor. Pending such col- 
lections, the Vendor agrees to advance and pay to the Pur- 
chasing Company on demand, from time to time, on account 
of such guaranty such amounts as the board of directors of 
the Purchasing Company m.ay determine to be necessary or 
convenient for the conduct of its business, but not in excess 
of such amounts as J. P. Morgan & Co. may from time to time 
approve. If such advance payments be made by the Vendor, 
then the Purchasing Company shall transfer to the Vendor 
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or its nominees an equal amount in principal and accrued in- ; 
terest of uncollected accounts or bills receivable of tbe earliest 
maturities. The Purchasing Company may take such meas- 
ures as to it may seem wise, for the collection of the ac- 
counts and bills receivable and grant extensions and indul- 
gences to debtors by whom the same are payable without re- 
lease of or prejudice to such guaranty or extension or change 
of the obligation of the Vendor to make payments as afore- 
said. The Purchasing Company shall, from time to time, on 
demand, furnish the Vendor a full statement showing which 
accounts and bills receivable remain unpaid, and what, if any, , 
disposition has been made in regard thereto or steps taken 
to enforce the collection thereof. 

The Vendor shall secure the guaranties in this article pro- 
vided for, by collateral or otherwise, to the satisfaction of 
J. P. Morgan & Co., in their discretion. 

Seventh. The Purchasing Company shall have such corpo- 
rate title, capital stock, organization, by-laws, directors and 
committees as may be approved by J. P. Morgan & Co., and 
shall have, in addition to materials on hand and inventories, 
a working capital of $60,000,000 to be represented by cash or 
bills and accounts receivable guaranteed as aforesaid. 

Eighth. The amount and the classes (if there be more 
than one class) of the capital stock of the purchasing com- 
pany shall be determined after the ascertainment -of the aggre- 
gate value of all its assets and properties; but such amount 
and such classes shall severally be satisfactory to J. P. Mor- 
gan & Co. If, however, there be only one class of stock, 
the capital stock shall not exceed $120,000,000, par value, even 
though the aggregate value of the assets and properties of 
the purchasing company be in excess thereof. If there be both 
preferred stock and common stock, the preferred stock shall 
not exceed $120,000,000 par value and shall entitle the hold- 
ers to cumulative preferential dividends at the rate of, but 
not to exceed, six per cent, per annum with preference, on 
dissolution or liquidation, as to principal and accumulated 
dividends ; and the common stock shall not exceed the remain- 
ing value of the corporate assets and properties as so deter- 
mined, which value may be ascertained and determined irre- 
spective of the special appraisals which are to be made under 
this agreement. 

If there shall be two classes of stock, then and in that event, 
the Vendor shall be entitled to receive as additional purchase 
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price under this agreement, common stock to an amount that 
shall bear to the total issue thereof the same proportion that 
that preferred stock to be received by the Vendor under this 
agreement shall bear to the total issue of preferred stock. 

Ninth. The purchase provided for in this contract shall 
take effect as of such day in September, 1902, as shall be desig- 
nated by the Purchaser with the approval of J. P. Mor- 
gan & Co. ; the appraisals shall be made as of such date as 
nearly as practicable, and the performance of the contract 
shall be completed prior to January 1, 1903. 

Tenth. The charter or certificate of incorporation or or- 
ganization of the purchasing company shall provide, among 
other things, that the capital stock of the corporation shall 
not be increased or diminished except upon the affirmative 
vote or consent of the holders of at least two-thirds of each 
class of the outstanding capital stock of the company. Said 
charter or certificate may also provide that the stockholders 
may enter into a voting trust of their stock for a limited pe- 
riod. The charter or certificate shall likewise provide that 
no mortgage or lien upon the real property, plants, tools or 
machinery of the purchasing company shall be created with- 
out the affirmative vote or the written consent of the holders 
of at least two-thirds of each class of the outstanding capital 
stock. 

Eleventh. The Vendor undertakes and agrees that it, or 
the holders of the stock of the purchasing company so to be 
issued in payment for the property to be transferred and 
conveyed under this agreement, shall deposit their stock with 
J. P. Morgan & Co., or a trust company to be designated by 
them as depositary, upon a voting trust, which shall provide 
among other things for the appointment of three voting trus- 
tees, one of whom shall be J. P. Morgan or George W. Per- 
kins, and the other two shall be persons to be appointed by 
J. P. Morgan & Co. The voting trust agreement shall be 
for the period of ten yeai's, with provision, however, that it 
may be terminated at any time after the expiration of five 
years upon ninety days' notice, if a majority of the vot- 
ing trustees shall so decide. The capital stock of the pur- 
chasing company shall be transferred to such voting trus- 
tees, who shall issue transferable certificates of beneficial in- 
terest entitling the holder to any dividends, distribution of 
profits and subscription rights which may accrue in respect 
of the stock so held by the voting, trustees, and upon the ter- 
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mination of the voting trust entitling the holder to a propor- 1 
tionate amount of the stock so transferred to the voting trus- 
tees. The form, terms and provisions of the voting trust 
agreement shall be subject to the approval of J. P. Morgan & 
Co. The voting trust agreement shall contain adequate re- 
strictions upon the voting power of the voting trustees in re- 
spect of an increase or diminution of capital stock, or the cre- 
ation of any mortgage as aforesaid, so that any vote or con- 
sent by the voting trustees for any such increase or diminu- 
tion, or mortgage, shall be given only upon the affirmative 
vote or written consent of the owners of a corresponding 2 
amount of the voting trust certificates of interest outstanding. 

In case during the first year after the issue of said stock 
by the purchasing company the Vendor shall desire to sell 
any of the stock or voting trust certificates, which it is free 
to sell under the provisions hereof, it shall offer the stock 
to J. P. Morgan & Co., by notice in writing, specifying the 
amount of the stock and the price at which the same is offered 
and the Vendor shall be entitled to sell such stock to others 
only in case J. P. Morgan & Co. shall not within twenty days 
thereafter purchase said stock at the price named in the no- 
tice or at a price satisfactory to the Vendor. 3 

Twelfth. This contract, or any part thereof, may be trans- 
ferred by the purchaser to the purchasing company, and such 
purchasing company may thereupon enforce all and singular 
its terms and conditions as fully to all intents and purposes 
as if it were a party thereto. The place of performance 
of this contract shall be at the office of the Hudson Trust Com- 
pany, Hoboken, New Jersey. 

Thirteenth. The individual holders of a majority of the 
capital stock of the Vendor shall jointly and severally guar- 
antee the performance of this contract by the Vendor as well 4 
as as the substantial performance of all and singular the cove- 
nants, agreements and guaranties which may survive the dis- 
solution of the Vendor, should such dissolution be finally de- 
termined upon. The individual holders of all the capital 
stock of the Vendor shall, as soon as practicable, and before 
the final consummation of this contract, cause to be deposited 
with J. P. Morgan & Co., or with a trust company to be desig- 
nated by them, as depositary, certificates representing all the 
capital stock of the Vendor, duly indorsed for transfer in 
blank, and such depositary, upon the Vendor receiving said 
purchase price, shall deliver said certificates to the purchaser, 
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his nominee or assign, but tlie original stockholders shall be 
entitled to all payments payable upon said stock as their 
distributive share of the purchase price hereunder, or of any 
other assets of the Vendor not herein undertaken to be con- 
veyed or transferred. 

Fourteenth. The purchaser undertakes to duly secure by 
contract, the appointment of J. P. Morgan & Co., as the fiscal 
agents of the purchasing company and their acceptance of 
such appointment in order that the purchasing company 
may secure and have the benefit and advantage of the advice 
of said firm in the management of its financial affairs. 

If any dispute should arise under this contract as to its 
true intent or meaning, or in respect of the performance 
of any part thereof, whether between the parties hereto or 
between the Vendor and the purchasing company, the matter 
in dispute in each and every case shall be left to J. P. Mor- 
gan or George W. Perkins as sole arbitrator, and the de- 
cision of such arbitrator shall be binding and conclusive upon 
the parties. 

Fifteenth. In case any appraiser, arbitrator, accountant 
or voting trustee shall for any reason fail or cease to serve, 
then and in said event another or a successor shall be nomi- 
nated and appointed in his place by the Vendor or by J. P. 
Morgan & Co., respectively, as the case may be, subject, how- 
ever, in the case of voting trustees, to the provisions of the 
voting triist agreement. 

References in this agreement to J. P. Morgan & Co. shall 
apply to that firm as now or hereafter constituted. 

In Witness Whereof, The party of the first part has caused 
these presents to be executed in its corporate name by its 
president and its corporate seal to be hereunto affixed at- 
tested by its secretary, and the party of the second part has 
hereunto set his hand and seal the day and year first above 
written. 

WaKDEB, BtrSHNBLL & GrLBSSNEB Co., 

(Signed) John J. Glbssnek, 
(Corporate Seal) Vice-T resident. 

Attest: 

(Signed) Geoege B. Glessnek, 

(Signed) Wm. C. Lane. (Seal) 
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1 

PETITIONEE'S EXHIBIT 4. 

Voting Trust Agreement, Dated August 13, 1902, Between 
William C. Lane and George W. Perkins, Charles Deering 
and Cyrus H. McCormick, Voting Trustees. 

This Agreement, made in the City of New York this thir- 
teenth day of August, one thousand nine hundred and two, by 
and between William C. Lane, party of the first part, and 
George W. Perkins, Charles Deering and Cyrus H. McCor- 
mick (hereinafter called the "Voting Trustees"), parties of 2 
the second part, 
Witnesseth as follows : 

Whereas, the International Harvester Company (herein- 
after called the "Company"), is a corporation organ- 
ized under the laws of the State of New Jersey, with a 
capital stock of $120,000,000, divided into 1,200,000 shares, 
of the par value of $100 each, all of which stock has been is- 
sued and is outstanding; and 

Whereas, the party of the first part has caused to be deliv- 
ered to the Voting Trustees certificates for fully-paid shares 3 
of the capital stock of the Company to the amount of its en- 
tire capital stock (excepting such shares as are necessary to 
qualify directors) ; and said certificates, together with such 
other certificates for stock of the Company as hereafter, from 
time to time, may be delivered hereunder, are to be held 
and disposed of by the Voting Trustees under and pursuant to 
the terms and conditions hereof; 

Now, therefore. 

First. — The Voting Trustees agree with the party of the 
first part, and with each and every holder of stock trust cer- 
tificates issued as hereinafter provided, that, from time to ^ 
time, upon request, they will cause to be issued to the party 
of the first part, or upon his order, in respect of said stock 
of the Company received from him, certificates in substantially 
the following form: 
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International Harvester Company. 

No. Shares. 

Stock Trust Certificate. 

This Certifies, that, as hereinafter provided, 

will be entitled to re- 
ceive a certificate or certificates for 

fully paid shares of one hundred dollars each, of the capital 
stock of the International Harvester Company, and, in the 
meantime, to receive payments equal to the dividends, if any, 
collected by the undersigned Voting Trustees upon a like 
number of such shares standing in their names; such divi- 
dends, if received by the Voting Trustees in stock of said 
Company, to be payable in stock trust certificates. Until 
the actual delivery of such stock certificates, the Voting Trus- 
tees shall possess, in respect of any and all of such stock, 
and shall be entitled, in their discretion, to exercise, all rights 
and powers of absolute owners of said stock, including the 
right to vote for every purpose and to consent to any cor- 
porate act of said Company; it being expressly stipulated 
that no voting right passes by or under this certificate, or by 
or under any agreement expressed or implied. 

This certificate is issued pursuant to, and the rights of 
the holder are subject to, and limited by, the terms and con- 
ditions of a certain agreement, dated the thirteenth day of 
August, 1902, by and between Wilfiam C. Lane and the un- 
dersigned Voting Trustees. 

Stock certificates shall be due and deliverable in exchange 
for stock trnst certificates on, but not before August 1, 1912, 
unless a majority of the Voting Trustees elect, as they may, 
to terminate said agreement after August 1, 1907, upon not 
less than ninety days' notice. 

This certificate is transferable only on the books of the 
Voting Trustees by the registered holder hereof, either in 
person or by attorney duly authorized, according to rules 
established for that purpose by the Voting Trustees, and on 
surrender hereof; and, until so transferred, the Voting Trus- 
tees may treat the registered holder as owner hereof for all 
purposes whatsoever, except that they shall not be required 
to deliver stock crtificates hereunder without surrender here- 
of. 

This certificate is not valid unless duly signed on behalf of 
the undersigned Voting Trustees by 

their agents, and also registered by 
as Eegistrar. 
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In Witness Whereof, the undersigned Voting Trustees have 1 
caused this certificate to be signed by their duly authorized 
agents, this 

day of one thousand nine hun- 

dred and 

Voting Trustees. 
■ by 



by 



, fheir agents. 



2 



President. 
Registered this day of , 190 . 



by 



Registrar, 



Secretary. 

Second. — ^At any time after August 1, 1907, if a majority 
of the Voting Trustees so decide, this agreement may be ter- 
minated; but at least ninety days' notice of an intention to 
terminate this agreement must be given by the Voting Trus- 
tees according to the provisions of Article Tenth hereof. This 
agreement shall in any event terminate on August 1, 1912, 
without notice by or action of the Voting Trustees. On Au- 
gust 1, 1912, or upon the earlier termination of this agree-, 
ment, the Voting Trustees, in exchange for, or upon surrender 
of, any stock trust certificate then outstanding, shall, in ac- 
cordance with the terms hereof, deliver proper certificates of 
stock of the Company, and may require the holders of stock 
trust certificates to exchange them for certificates of capital 
stock. : I' ■'•■[! 

In ease on or after the termination of said agreement the 
Voting Trustees shall deposit with an incorporated bank or 
trust company of good standing, having an office in the City of 
New York stock certificates properly endorsed for transfer 
in blank, representing stock of the Company to a par amount 
equal to the par amount of the stock trust certificates out- 
standing, with authority in writing to such bank or trust 
company to deliver the same in exchange for stock trust cer- 
tificates when and as surrendered for exchange as herein 
provided, then all further liability of said Trustees, or any 
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of tliem, for the delivery of stock certificates in exchange for 
stock trust certificates shall cease and determine. 

Third. — The term Company, for the purposes of this agree- 
ment and for all rights thereunder, including the issue and 
delivery of stock, sjiall be taken to mean the said corpora- 
tion organized under the laws of the State of New Jersey, 
or any successor corporation or corporations into which the 
same may be consolidated or merged. 

Fourth. — From time to time hereafter, the Voting Trus- 
tees may receive any additional fully paid shares of the 
capital stock of the Company, and in respect of all such 
shares so received, will issue and deliver certificates similar 
to those above mentioned, entitling the holders to the rights 
above specified. In case the Company shall hereafter have 
both common and preferred stock, the Voting Trustees may 
receive, subject to the provisions hereof, certificates repre- 
senting fully paid stock of each class, and the stock trust cer- 
tificates shall indicate upon their face whether they repre- 
sent common or preferred stock, and holders of stock trust 
certificates representing one class of stock shall have no 
interest in, or claim upon, stock of the other class. In any 
such event the stock trust certificates outstanding shall be 
surrendered by the holders thereof in exchange for new cer- 
tificates specifying the class of stock, whether preferred or 
common, represented thereby. In case the Voting Trustees 
shall receive aiyy stock of the Company issued by way of divi- 
dend upon stock held by them subject to said agreement, they 
shall hold such stock subject to the terms of said agreement, 
and shall issue stock trust certificates representing such stock 
to the respective registered holders of the then outstanding 
stock trust certificates entitled to such dividend. 

Fifth. — Any Voting Trustee may, at any time, resign by 
delivering to the other Trustees, in writing his resignation, 
to take effect ten days thereafter. In case of the death or 
the resignation or the inability of any Voting Trustee to act, 
the vacancy so occurring shall be filled by the appointment 
of a successor or successors, to be made as follows : Any 
successor in the line of succession to George W. Perkins shall 
be appointed by J. P. Morgan & Co., as said firm now is or 
may hereafter be constituted. Any successor in the line of 
succession to Charles Deering shall be appointed by James 
Deering, or in case of his failure to act, by Eichard F. Howe, 
and in case of the failure of either to act, by the other two Vot- 
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ing Trustees. Any successor in the line of succession to Cy- 1 
rus H. McCormick shall be appointed by Harold F. McCor- 
miek, or in case of his failure to act, by Stanley McCormick, 
andin ease of the failure of either to act, by the other two 
Voting Trustees. The term Voting Trustees, as used here- 
in and in said certificates, shall apply to the parties of the 
second part and their successors hereunder. 

Sixth. — The Voting Trustees may adopt their own rules 
of procedure. The action of a majority of the Voting Trus- 
tees expressed from time to time at a meeting or by writ- 
ing with or without a meeting, shall, except as otherwise here- o 
in stated, constitute the action of the Voting Trustees and 
have the same effect as though assented to by all. Any Vot- 
ing Trustee may vote in person or by proxy, and may act as 
a director or officer of the Company. 

Seventh. — In voting the stock held by them, the Voting 
Trustees will exercise their best judgment from time to time 
to secure suitable directors, to the end that the affairs of the 
Company shall be properly managed, and in voting and in 
acting on other matters which shall come before them as 
stockholders or at stockholders' meetings, will likewise exer- 
cise their best judgment, but they assume no responsibility 3 
in respect of such management or in respect of any action 
taken by them or taken in pursuance of their consent there- 
to as such stockholders, or in pursuance of their vote so 
cast, and no Voting Trustee shall incur any responsibility 
by reason of any error of law or of any matter or thing 
done or suffered or omitted to be done under this agreement 
except for his own individual wilful malfeasance. 

Eighth. — The Voting Trustees possess and shall be entitled 
in their discretion to e:jcercise until the actual delivery of stock 
certificates in exchange for stock trust certificates, all rights ^ 
and powers of absolute owners of said stock, including the 
right to vote for every purpose and to consent to any corpo- 
rate act of said Company, it being expressly stipulated that 
no voting right passes to others by or under said stock trust 
certificates, or by or under this agreement, or by or under 
any agreement expressed or implied; the Voting Trustees 
shall not, however, during the pendency of this agreement, 
vote in respect of the shares of the capital stock of the Com- 
pany held by them, to authorize or consent to any mortgage or 
other lien upon the property of the Company, or (except as 
herein otherwise specifically provided) to authorize any in- 



34 Gov't Exh't 4, Voting Trust Agreement. 

1 crease or diminution in the amount of the authorized capital 
stock of said Company, except with the consent in each in- 
stance of the holders of stock trust certificates representing 
two-thirds in amount of each class of stock at the time de- 
posited hereunder, given in writing, or by vote at a meeting 
called for that purpose; provided, however, that the Voting 
Trustees may, in their discretion, prior to July 1, 1903, with- 
out the consent of holders of any stock trust certificates, con- 
sent to and authorize the increase of the Company's capital 
stock to an amount not exceeding one hundred and eighty mil- 
lion dollars ($180,000,000). 

Ninth.^ — For the purposes of this agreement any consent in 
writing by the holders of stock trust certificates may be in 
any number of concurrent instruments of similar tenor, and 
may be executed by the certificate holders in person, or by 
agent or attorney appointed by an instrument in writing. 
Proof of the execution of any such consent, or of a writing 
appointing any such agent or attorney or of the holding by 
any person of stock trust certificates issued hereunder, shall 
be sufficient for any purpose of this indenture, and shall be 
conclusive in favor of the Voting Trustees with regard to 

3 any action taken by them under such consent, if made in the 
following manner, viz. : (a) The fact and date of the ex- 
ecution by any person of any such consent may be proved 
by the certificate of any notary public or other officer au- 
thorized to take, either within or without the State of New 
York, acknowledgments of deeds to be recorded in any State, 
certifying that the person signing such consent acknowledged 
to him the execution thereof; or by the affidavit of a witness 
to such execution, (b) The amount of stock trust certifi- 
cates held by any person executing any such consent and the 

A issue of the same, may be proved by a certificate executed by 
any trust company, bank or other depositary (wheresoever 
situated) whose certificate shall be deemed by the Voting 
Trustees to be satisfactory, showing that at the date therein 
mentioned such person had on deposit with such depositary, 
or exhibited to it, the stock trust certificates numbered and de- 
scribed in such depositary's certificate. 

Tenth. — All notices to be given to the holders of stock trust 
certificates hereunder shall be given either by mail to the 
registered holders of stock trust certificates at the addresses 
furnished by such holders to the Voting Trustees or to the 
agents of the Voting Trustees, or by publication in two daily 
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papers of general circulation in the City of New York, and 
in two daily papers of general circulation in the City of Chi- 
cago, twice in each week for two successive weeks; and any 
call or notice whatsoever, when either mailed or published" 
by the Voting Trustees as herein provided, shall be taken and 
considered as though personally served on all parties hereto, 
including the holders of said stock trust certificates, and such 
mailing or publication shall be tlie only notice required to be 
given under any provision of this agreement. 

Eleventh. — This agreement may be simultaneously executed 
in several counterparts, each 'of which so executed shall be 
deemed to be an original, and such counterparts shall together 
constitute but one and the same instrument. 

In Witness Whereof, the several parties have hereunto set 
their hands and seals, in the City of New York, the day and 
year first hereinabove mentioned. 

WrLi.iAM C. Lane (L. S.) 

Geoege W. Pekkins (L. S.) 

Cyrus H. MgCormick (L. S.) 

Chaeles Deeking (L. S.) 

Voting Trustees. 
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1 

PETITIONER'S EXHIBIT 5. 

Certificate of Incorporation of International Harvester Com- 
pany as adopted and filed August 12, 1902, and amended Jan- 
uary 8, 1907, and January 28, 1910. 

Certificate of Incorporation 

of 

International Harvester Company. 

2 (As adopted and filed August 12, 1902, and amended January 
8, 1907, and January 28, 1910.) 



\ 



State of 

New Jersey. \ ^^' 

We, the undersigned, in order to form a corporation for 
the purposes hereinafter stated, under and pursuant to the 
provisions of the act of the legislature of the State of New 
Jersey, entitled: "An Act Concerning Corporations (Re- 
vision of 1896)," and the acts amendatory thereof and sup- 
plemental thereto, do hereby certify as follows: 

I. The name of the Corporation is International Harvester 
Company. 

II. The location of its principal office in the State of New 
Jersey is at Number 51 Newark street, in the City of Hobo- 
ken, County of Hudson. The name of the agent therein and 
in charge thereof and upon whom process against the Cor- 
poration may be served is Hudson Trust Company. Said 
office is to be the registered office of said Corporation. 

III. The objects for which the Corporation is formed are 
as follows, viz. : 

To manufacture, sell and deal in harvesting machines, tools 
and implements of all kinds, including harvesters, binders, 
reapers, mowers, rakes, headers, shredders, machinery, en- 
gines, wagons, motor vehicles and vehicles of all kinds; agri- 
cultural machinery, tools and implements of all kinds ; binder 
twine ; and all devices, materials and articles used or intended 
for use in connection therewith; and all repair parts and 
other devices, materials and articles used, or intended for 
use, in connection with any kind of harvesting or agricultural 
machines, tools or implements, or any gasolene, electric or 
other vehicles. 
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To engage in the manufacture or production of, and to deal 
in, any materials or products wMeti may be used in, or in con- 
nection with, the manufacture of harvesting or agricultural 
machines, tools and implements. 

To apply for, obtain, register, lease or otherwise acquire, 
and to hold, use, own, operate, sell, assign or otherwise dis- 
pose of, any trade-marks, trade-names, patents, inventions, 
improvements and processes used in connection with, or se- 
cured under, letters patent of the United States or of other 
countries or otherwise. 

The business or purpose of the Corporation is, from time 
to time, to do any one or more of the acts and things herein 
set forth. 

Without in any particular limiting any of the powers of 
the Corporation, it is hereby expressly declared and provided 
that the Corporation shall have power to guarantee any divi- 
dends or bonds, contracts or other obligations; to make and 
perform contracts of any kind and description; and in carry- 
ing on its business and for the purpose of attaining or fur- 
thering any of its objects to do any and all other acts and 
things, and to exercise any and all other powers which a 
natural person could do and exercise, and which now are or 
hereafter may be authorized by law. 

The Corporation shall have power to conduct its business 
in other states and territories, and in foreign countries, and to 
have one or more offices out of the State of New Jersey, and 
to hold, purchase, mortgage and convey real and personal 
property both in and out of the State of New Jersey. 

IV. The total authorized capital stock of the corporation 
is one hundred and forty million dollars ($140,000,000), di- 
vided into one million four Kiindred thousand (1,400,000) 
shares of the par value of one hundred dollars ($100) each. 
Of such total authorized capital stock six hundred thousand 
(600,000) shares, amounting to sixty million dollars ($60,000,- 
000), shall be preferred stock, and eight hundred thousand 
(800,000) shares, amounting to eighty million dollars ($80,- 
000,000), shall be common stock. 

The holders of preferred stock shall be entitled from and 
after February 15, 1907, to receive, when and as declared, from 
the surplus of the Corporation, or from the net profits arising 
from the business of the Corporation, cumulative dividends 
at the rate of seven per cent, per annum, and no more, pay- 
able quarterly on dates to be fixed by the by-laws. The divi- 
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dends on such preferred stock shall be cumulative, and shall 
be payable before any dividend on the common stock shall be 
paid or set apart, so that if in any year dividends amounting 
to seven per cent, shall not have been paid on the preferred 
stock, the deficiency shall be payable before any dividends 
shall be paid upon, or set apart for, the common stock. 

Whenever the cumulative dividends on the preferred stock 
for all previous years and the accrued quarterly instalments 
for the current year shall have been declared, and the Cor- 
poration shall have paid the same, or shall have set aside 
from its surplus, or from the net profits arising from its busi- 
ness, a sum sufficient for the payment thereof, the Directors 
may declare dividends on the common stock, payable then or 
thereafter, out of any remaining surplus of the Corporation 
or out of any remaining net profits arising from its business': 

In the event of any liquidation or dissolution or winding 
up (whether voluntary or otherwise) of the Corporation, then, 
before any amount shall be paid to the holders of common 
stock, the holders of preferred stock shall be entitled to be 
paid in full the par amount of their shares, and in addition 
thereto, all arrears of dividends'— that is to say, an amount 
sufficient, with the dividends actually paid, to make seven per 
cent, for each year; and after the payment io the holders of the 
preferred stock, of such par value and arrears of dividends, 
the remaining assets and funds shall be divided and paid to 
the holders of common stock pro rata according to their re- 
spective shares. 

Neither the preferred nor the common stock of the Cor- 
poration shall at any time be increased or diminished with- 
out the consent in writing, or by vote at a special meeting 
of stockholders called for the purpose, of at least two-thirds 
in amount of each class of stock at the time outstanding. 

V. The names and post-office addresses of the incorpora- 
tors and the number of shares of stock for which severally 
and respectively we do hereby subscribe (the aggregate of 
our said subscriptions being sixty thousand dollars ($60,000) 
of stock, and being the amount of capital stock with which 
the Corporation mil commence business) are as follows: 
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Name and Post-office Address. Number 

of Shares 
of Stock. 

Abram M. Hyatt, Allenhnrst, New Jersey 100 

George W. Hebard, 120 Broadway, New York, N. Y. 100 

Eoland R. Dennis, Auburn, New York 100 

Edward M. F. Miller, 40 Wall St., New York, N. Y. 100 

Eobert S. Green, Elizabeth, New Jersey 100 

Erastus M. Cravath, 30 West 44th Street, New 

York, N. Y 100 ^ 

VI. The duration of the Corporation shall be perpetual. 

VII. The number of directors of the Corporation shall be 
fixed from time to time by the by-laws; but the number, if 
fixed at more than three, shall be some multiple of three. The 
directors shall be classified with respect to the time for which 
they shall severally hold office by dividing them into three 
classes, each consisting of one-third of the whole number of 
the directors. In the first instance, the directors of the first 
class shall be elected for a term of one year ; the directors of 
the second class for a term of two years ; and the directors of 3 
the third class for a term of three years; and at each annual 
election the successors to the class of directors whose terms 
shall expire in that year shall be elected to hold office for the 
term of three years, so that the term of office of one class of 
directors shall expire in each year. 

The number of directors may be altered as may be pro- 
vided in the by-laws. In case of aiiy increase of the number 
of directors, the additional directors shall be elected, as may 
be provided in the by-laws, by the directors or by the stock- 
holders at an annual or special meeting, and one-third of their ^ 
number shall be elected for the then unexpired portion of the 
term of the directors of the first class, one-third of their num- 
ber for the unexpired portion of the term of the directors of 
the second class, and one-third of their number for the unex- 
pired portion of the term of the directors of the third class, so 
that each class of directors shall be increased equally. 

An increase in the number of directors of any class shall 
be deemed to create vacancies in the board, to the extent of 
such increase, for the remainder of the term of the other di- 
rectors of that class, and such vacancies may be filled in the 
manner herein provided. 



40 Gov't Exh't 5, Charter, I. H. Co. 

In case of any vacancy in any class of directors, the re- 
maining directors by affirmative vote of a majority of the di- 
rectors may elect a successor to hold office for the unexpired 
portion of the term of the director whose place shall be vacant 
and until the election of his successor. The directors shall 
have power to hold their meetings outside of the State of New 
Jersey. 

All corporate powers shall be exercised by the directors ex- 
cept as otherwise provided by statute, or by this certificate. 
The by-laws may prescribe the number of directors necessary 
to constitute a quorum, which number may be less than a 
majority of the whole number of directors. 

Any officer or employee of the Corporation may be removed 
at any time by vote of the directors, or by any committee or 
superior officer upon whom such power of removal may be 
conferred by the by-laws or by vote of the directors. 

The directors by vote of a majority of the whole board 
may appoint from their number an executive committee and 
any other standing committees, and such committees shall 
have and may exercise such powers as may be conferred or 
authorized by the by-laws, or by the directors. 

The directors may appoint not only other ofiicers of the 
Corporation, but also one or more vice-presidents, one or more 
assistant treasurers, and one or more assistant secretaries; 
and, to the extent provided in the by-laws or determined by 
the directors, the persons so appointed, respectively, shall have 
and may exercise all the powers of the president, of the 
treasurer and of the secretary, respectively. 

The directors shall have power from time to time to fix and 
determine and to vary the amount of the working capital of 
the Corporation, and to direct and determine the use and dis- 
position of the working capital. In their discretion the di- 
rectors may use and apply the working capital in purchasing 
or acquiring the shares of the capital stock of the Corpora- 
tion to such extent and in such manner and upon such terms 
as the directors shall deem expedient; but shares of such 
capital stock so purchased and acquired may be resold, unless 
such shares shall have been retired for the purpose of de- 
creasing the capital stock of the Corporation as authorized 
by law. 

The Corporation shall not create any mortgage or other 
lien upon its real estate, plants, tools, or machinery, Avithout 
the consent, in writing or by vote at a special meeting of the 
stockholders called for the purpose, of the holders of at least 



Gov't Exh't 5, Charter, I. H. Co. 41 

two-thirds of the entire capital stock of the Corporation at the 1 
time outstanding, and, if there be more than one class of 
stock, without the consent of the holders of at least two-thirds 
of each clkss of stock outstanding; but this restriction shall 
not be construed to apply to any purchase money mortgage 
or lien. 

Except as herein otherwise provided the directors shall 
have, power and authority to sell, assign, transfer, convey or 
otherwise dispose of, all or any of the property and assets of 
the Corporation on such terms and conditions as to the di- 
rectors shall seem just and expedient, and to issue the bonds, „ 
debentures, notes and other obligations or evidences of debt of 
the Corporation. 

With the consent in writing, or by vote at a special meet- 
ing of stockholders called for the purpose, of the holders of 
not less than two-thirds of all the capital stock of the Corpo- 
ration at the time outstanding, or if there be more than one 
class of stock, of not less than two-thirds of each class of 
stock, at the time outstanding the directors of the Corpora- 
tion shall have power to sell, convey, or otherwise dispose of 
all the property, rights and franchises of the Corporation as 
an entirety upon such terms and conditions, and for such 2 
considerations, whether in cash, stocks, bonds or other prop- 
erty as the directors may in their discretion determine. 

The directors from time to time shall determine whether, 
and to what extent, and at what times and places and under 
what conditions and regulations, the accounts and books of 
the Corporation, or any of them, shall be open to the inspec- 
tion of the stockholders, and no stockholder shall have any 
right to inspect any account or book or documents of the Cor- 
poration except as conferred by statute of the State of New 
Jersey, or authorized by the directors or by resolution of the 
stockholders. 

The directors may make by-laws, and from time to time 
may alter, amend or repeal any by-laws; but any by-laws 
made by the directors may be altered or repealed by the 
stockholders at any annual meeting or at any special meeting, 
provided notice of such proposed alteration or repeal be in- 
cluded in the notice of the special meeting. 

Except as in this certificate otherwise provided, any action, 
which, prior to the passage of the act of the legislature of 
the State of New Jersey passed March 22, 1901, amending 
the 17th Section of "An Act Concerning Corporations (Re- 
vision of 1896)," required the consent of the holders of two- 
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thirds of the stock at any meeting after notice to them given, 
or required their consent in writing to be filed, may be taken 
upon the consent of and the consent given and filed by the 
holders of two-thirds of the stock of each class represented at 
such meeting in person or by proxy. 

In witness whereof, we have hereunto set our hands and 
seals this twelfth day of August, 1902. 

Abeam M. Hyatt, (Seal) 

George W. Hebaed, (Seal) 
EoLAND E. Dennis, (Seal) 

Edward M. F. Miller, (Seal) 
EoBEET S. Green, (Seal) 

Erastus M. Cravath, (Seal) 
Signed, sealed and delivered 
in presence of 

Marshall Van Winkle. 

State of New Jersey, | 
County of Hudson. ( ^^' 

Be it remembered that on this 12th day of August, 1902, 
before the undersigned personally appeared Abram M. Hyatt, 
George W. Hebard, Eoland E. Dennis, Edward M. F. Miller, 
Eobert S. Green and Erastus M. Cravath, who I am satisfied 
are the persons named in and who executed the foregoing 
certificate; and, I having first made known to them, and to 
each of them, the contents thereof, they did each acknowledge 
that they signed, sealed and delivered the same as their vol- 
untary act and deed. 

Marshall Van Winkle, 
A Master in Chancery of New Jersey. 
(Endorsed:) 
Eeceived in the Hudson Co.. N. J., Clerk's Off]ce on August 
12th, A. D. 1902, and recorded in Clerk's Eecord No. 
on page No. 

Maurice J. Stack, 

Clerl<. 
Filed Aug. 12, 1902. 
S. D. Dickinson, 

Secretary of State. 

International Harvester Company. 
Certificate of Amendment. 
Filed and Eecorded Jan. 8, 1907. 
S. D. Dickinson, 

Secretary of State. 
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International Harvester Company, a corporation of tbe 1 
State of New Jersey, and the President and the Secretary of 
said Corporation, under its corporate seal, do hereby certify: 

I. The location of the principal office of said Corporation 
in the State of New Jersey is at Number 51 Newark street, 
Hoboken, in the County of Hudson, and the name of the agent 
therein and in charge thereof, and upon whom process against 
the Corporation may be served, is the Hudson Trust Com- 
pany. 

II. The total authorized capital stock of said Corpora- 
tion, as stated in its Certificate of Incorporation, as amended 
January 8, 1907, is One Hundred Twenty Million Dollars ^ 
($120,000,000), divided into 1,200,000 shares of the par value 
of One Hundred Dollars ($100) each, all of which capital 
stock is now issued and outstanding. Of such total author- 
ized capital stock, 600,000 shares, amounting to Sixty Million 
Dollars ($60,000,000) is preferred stock and 600,000 shares, 
amounting to Sixty Million Dollars ($60,000,000) is common 
stock. 

III. The Board of Directors of said Corporation, at a 
meeting of said Board, duly convened and held on the 14th 
day of January, 1910, duly passed and adopted resolutions 3 
declaring it to be advisable that the total authorized capital 
stock of the Corporation be increased from One Hundred and 
Twenty Million Dollars ($120,000,000), par value, to One Hun- 
dred and Forty Million Dollars ($140,000,000), par value, by 
increasing the amount of the authorized common stock from 
Sixty Million Dollars ($60,000,000), par value, to Eighty Mil- 
lion Dollars ($80,000,000), par value, such increase consisting 
of 200,000 additional shares of common stock of the par value 
of One Hundred Dollars ($100) each, and that the Corporation 
amend its Certificate of Incorporation to effect such increase 
of capital stock, by making the Amendment to the Certificate ^ 
of Incorporation hereinafter set forth. 

At said meeting the Board of Directors also passed a reso- 
lution calling a special meeting of the stockholders, to be 
held at the principal office of the Corporation, at Number 
51 Newark street, Hoboken, New Jersey, on Friday, January 
28, 1910, at eleven o'clock in the forenoon, to take action 
upon the aforesaid resolutions of the Board. 

rV. Thereafter, on the 28th day of January, 1910, pur- 
suant to such call of the Board of Directors, and upon waiver 
of notice signed by all the stockholders, as provided in the 
By-Laws of the Corporation and the statutes of the State 



44 Gov't Exh't 5, Charter, I. E. Co. 

1 of New Jersey, a special meeting of the stockholders of tlie 
Corporation was held at the principal office of the Corpora- 
tion, at Number 51 NeAvark street, Hoboken, in the County 
of Hudson and State of New Jersey. At this meeting there 
AYore present, in person or duly represented by proxy, more 
than two-thirds in interest of each class of stockholders hav- 
ing voting powers, to-wit: the holders of 1,200,000 shares, 
being the holders of all the stock, both common and preferred, 
of the Corporation. 

V. At this meeting there were presented the aforesaid 
resolutions of the Board of Directors declaring it to be ad- 

2 visable that the authorized capital stock of the Corporation 
be increased from One Hundred and Twenty Million Dol- 
lars ($120,000,000), par value, to One Hundred and Forty 
MiUion Dollars ($140,000,000), par value, by increasing the 
amount of the authorized common stock from Sixty Million 
Dollars ($60,000,000), par value, to Eighty Million Dollars 
($80,000,000), par value, such increase consisting of 200,000 
additional shares of common stock of the par value of One 
Hundred Dollars ($100) each, and that the Corporation amend 
its Certificate of Incorporation accordingly. Thereupon, on 

3 motion drdy made and seconded, and by the affirmative vote 
of more than two-thirds in interest of each class of stock- 
holders having voting powers, to wit: by the affirmative vote 
of the holders of one million two hundred thousand (1,200,- 
000) shares, being the holders of all the stock, both common 
and preferred, of the Corporation, the following resolution 
was unanimously passed and adopted: 

Eesolved, By the stockholders of the International Har- 
vester Company, that the total authorized capital stock of the 
Corporation be increased from One Hundred and Twenty Mil- 
lion Dollars ($120,000,000), par value, to One Hundred and 

4 Forty Million Dollars ($140,000,000), par value, by increas- 
ing the amount of the authorized common stock from Sixty 
MilHon Dollars ($60,000,000), par value, to Eighty Million 
Dollars ($80,000,000), par value, such increase consisting of 
Two Hundred Thousand (200,000) additional shares of com- 
mon stock of the par value of One Hundred Dollars ($100) 
each, and that the Certificate of Incorporation be amended 
as follows: 

1. That the first paragraph of Article IV of the Certificate 
of Incorporation of International Harvester Company be 
amended so as to read as follows: 

"IV. The total authorized capital stock of the Corporation 
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is One Hundred and Forty Million Dollars ($140,000,000), di- 
vided into one million four hundred (1,400,000) shares of the 
par value of One Hundred Dollars ($100) each. Of such total 
authorized capital stock six hundred thousand (600,000) 
shares, amounting to Sixty Million Dollars ($60,000,000), shall 
be Preferred Stock, and eight hundred thousand (800,000) 
shares, amounting to Eighty Million Dollars ($80,000,000), 
shall be Common Stock." 

2. That the Certificate of Incorporation of said Interna- 
tional Harvester Company, as amended, shall be and read as 
set forth in "Exhibit A," appended to the minutes of this 
meeting. 

VI. The Certificate of Incorporation of said International 
Harvester Company, as amended, and as set forth in "Ex- 
hibit A" appended to the minutes of said stockholders meet- 
ing, is and reads as set forth in ' ' Exhibit A, ' ' prefixed to this 
Certificate of Amendment. 

VII. The written assent, in person or by proxy, of more 
than two-thirds in interest of each class of the stockholders 
having voting powers, to wit: of the holders of one million 
two hundred thousand (1,200,000) shares, being the holders 
of all the stock, both common and preferred, of the Corpora- 
tion to the aforesaid increase of capital stock and amend- 
ments, is hereto appended. 

In witness whereof, this Certificate has been signed by the 
International Harvester Company and by its President and 
by its Secretary, respectively, under its .corporate seal, this 
28th day of January, 1910. 

Intbbnational Harvestee Company, 
By Cyeus H. McCokmiok, 
(Corporate Seal) President. 

Attest : 

William M. Gale, 

Assistant and Acting Secretary. 

Cyeus H. McCoemick, 
President of International Harvester 
(Corporate Seal) Company. 

William M. Gale, 
Assistant and Acting Secretary of International 
Harvester Company. 
In the Presence of : 

Carl A. de Gersdoefe, 
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State of New Jersey, / 
County of Hudson. J ®^' 

Be It Eemembered, That on this 28th day of January, 1910, 
before me, the subscriber, a Master in Chancery for the State 
of New Jersey, personally appeared Cyrtis" H. McCormick 
and William M. Gale, who I am satisfied, are the persons 
named in and who executed the foregoing certificate; said 
Cyrus H. McCormick being to me known and known to me 
, to be the President, and said William M. Gale being to me 
' known and known to me to be the Assistant and Acting Secre- 
tary of the International Harvester Company, the Corpora- 
tion named in, and which executed the foregoing certificate, 
and I having first made known, to them, and each of them, the 
contents thereof, they did thereupon severally acknowledge 
that they sigTied, sealed and delivered the same as their volun- 
tary act and deed, for the uses and purposes therein expressed. 
And said William M. Gale, being by me duly sworn accord- 
ing to law, on his oath doth depose and say, that he is the As- 
sistant and Acting Secretary of the International Harvester 
Company, the Corporation named in, and which executed the 
foregoing certificate; that the seal affixed to thfe foregoing 
certificate is the corporate seal of said Corporation, the same 
being well known to him; that it was so afSxed by order of 
said Corporation; that Cyrus H. McCormick is the President 
of said Corporation; that he saw the said Cyrus H. McCor- 
mick, as such President, sign the said certificate and affix said 
seal thereto, and deliver said certificate, and heard him de- 
clare that he signed, sealed and delivered the same as the vol- 
untary act and deed of said Corporation by its order and by 
authority of its Board of Directors, for the uses and purposes 
therein expressed; and that this deponent signed his name 
thereto at the same time as an attesting witness. 

Andsaid William _M. Gale, on his oath, further says that 
the written assent of stockholders hereto appended is signed, 
either in person or by proxy, duly constituted and thereunto 
duly authorized, by more than two-thirds in interest of each 
class of stockholders having voting powers, to wit: by the 
holders of 1,200,000 shares, being the stockholders of said 
Corporation owning and holding of record the entire capital 
stock, both common and preferred, of said Corporation issued 
and outstanding. 

WtLLiAM M, Gale. 
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Subscribed and sworn to before me, the day and year afore- i 
said, at Hoboken, New Jersey. 

Jno. S. Mabon, 
Master in Chancery of the State of 
New Jersey. 

All of which I hereby certify. 

Jno. S. Mabon, 
Master in Chancery of the State of 
New Jersey. 



Assent of Stockholders to Increase of Capital Stock 
Amendment of Certificate of Incorporation. 



and 



The undersigned stockholders of the International Har- 
vester Company, being more than two-thirds in interest of 
each class of stockholders of said corporation having voting 
powers, to-wit: the holders of 1,200,0U0 shares, being all the 
stock, both common and preferred, of said Corporation, at a 
special meeting called for that purpose and held at the prin- 
cipal office of the Corporation at No. 51 Newark street, Ho- 
boken, New Jersey, on January 28, 1910, voted in favor of the 
increase of capital stock and the amendment of the Certificate 
of Incorporation, in the foregoing Certificate of Amendment 
fully set forth; and we, and each of us, do now, pursuant to 
law, give our written assent to said increase of capital stock, 
and to said amendment of the Certificate of Incorporation. 
Dated this 28th day of January, 1910. 

/'' Number 

of Shares. 
1 Common 
1 Preferred 



Names. 
Cyrus H. McCormick 
George F. Baker 

By Geo. W. Peekins 

Cyeus H. McCormick 
W. M. Gale 
H. A. Moore 

Edgar A. Bancroft 
W. J. Calhoun 

By Geo. W. Perkins 

Cyrus H. McCormick 

W. M. Gale 

H. A. Moore 



'Proxies. 



1 Preferred 
1 Preferred 



'Proxies. 
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Names. 
John A. Chapman 

By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 
H. A. Moore 

Charles Deering 

By Geo. W. Perkins 

Cyrus H. McCormick 
„ W. M. Gale 

^ H. A. Moore 

James Deering 

By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 
H. A. Moore 

E. H. Gary 

By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 

3 H. A. Moore 

John J. Glessner 

By Geo. W. Perkins 

Cyrus H. McCormick 
"W. M. Gale 
H. A. Moore 

Eichard F. Howe 

By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 

4 H. A. Moore 

Thomas D. Jones 

By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 
H. A. Moore 

William H. Jones 

By Geo. W. Perkins 

Cyrus li. McCormick 
W. M. Gale 
H. A. Moore 



"Proxies. 



*■ Proxies. 



"Proxies. 



■Proxies. 



' Proxies. 



■ Proxies. 



'Proxies. 



' Proxies. 



Number 
of Shares. 
1 Common 



1 Common 



1 Preferred 



1 Common 



1 Preferred 



1 Preferred 



1 Common 



1 Common 



Gov't Exh't 6 A, By-Laws, I. H. Co. 55 

The Secretary shall give notice of each special meeting by 1 
maihng the same at least two days before the meeting or by 
tele-graphing the same at least one day before the meeting to 
each Director; but such notice may be waived by any Director. 
Unless otherwise indicated in the notice thereof any and all 
business may be transacted at a special meeting. At any 
meeting at which every Director shall be present, even though 
without any notice, any business may be transacted. 

Section 6. Quorum. Seven members of the Board of Di- 
rectors sball constitute a quorum for the transaction of busi- 
ness; but, if at any meeting of the Board, there be less than 
a quorum present, a majority of those present may adjourn ^ 
the meeting from time to time. 

The affirmative vote of at least seven Directors shall be 
necessary for the passage of any resolution. 

Section 7. Order of Business. At meetings of the Board 
of Directors business shall be transacted in such order as, 
from time to time, the Board may determine by resolution. 

At all meetings of the Board of Directors, the President, 
or in his absence, the Chairman of the Executive Committee, 
or in the absence of both of these officers, the Chairman of the 
Finance Committee, shall preside, providing, however, that the o 
Board may elect its own chairman, who shall preside at all 
meetings at which he shall be present. 

'Section 8. Contracts. Inasmuch as the directors of this 
Company are men of large and diversified business interests, 
and are likely to be connected with other corporations with 
which from time to time this Company must have business 
dealings, no contract or other transaction between this Com- 
pany and any other corporation shall be affected by the fact 
that directors of this 'Company are interested in, or are di- 
rectors or officers of, such other corporation if, at the meeting 
of the Board, or of the Committee of this Company making, 4 
authorizing or confirming such contract or transaction, there 
shall be present a quorum of directors not so interested ; and 
any director individually may be a party to, or may be in- 
terested in, any contract or transaction of this Company, pro- 
vided that such contract or transaction shall be approved or 
be ratified by the afiSrmative vote of a majority of the di- 
rectors, excluding any so interested. 

The board of directors in its discretion may submit any 
contract or act for approval or ratification a^'^any annual 
meeting of the stockholders, or at any meeting , of the stock- 
holders called for the purpose of considering any such act or 
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contract, and any contract or act that shall be approved or be 
ratified by the vote of the holders of a majority of 
the capital stock of the Company which is repre- 
sented in person, or by proxy, at such meeting (provided 
that a lawful quorum of stockholders be there represented in 
person or by proxy), shall be as valid and as binding upon 
the corporation and upon all the stockholders as though 
it had been approved or ratified by every stockholder of the 
corporation. 

Section 9. Compensation of Directors. For his attendance 
at any meeting of the Board of Directors, or of any com- 
mittee of the Board, every Director shall receive an allow- 
ance of five cents for every mile travelled by him (to and from) 
for attendance at such meeting, and also the sum of twenty 
dollars for attendance at each meeting. The same mileage 
allowance shall be made to any officer who by direction of the 
Board, or of the President, shall attend any such meeting. 

Article III. 

Executive Committee and Finance Committee. 

Section 1. The Board of Directors ,shall elect from the Di- 
rectors an Executive Committee and a Finance Committee ; and 
shall designate for each of those Committees a Chairman, who 
shall continue to be Chairman of the Committee during the 
pleasure of the Board of Directors. 

The Board of Directors shall fill vacancies in the Executive 
Committee or in the Finance Committee by election from the 
Directors ; and at all times it shall be the duty of the Board 
of Directors to keep the membership of each of such Commit- 
tees full, with due regard to the qualifications for such mem- 
bership indicated in this Article of the ByjL^ws. 

All action by the Executive Committee or by the Finance 
Committee shall be reported to the Board of Directors at its 
meeting next succeeding such action, and shall be subject to 
revision or alteration by the Board of Directors ; provided that 
no rights or acts of third parties shall be affected by any such 
revision or alteration. 

The Executive Committee and the Finance Committee each 
shall fix its own rules of proceeding, and shall meet where and 
as provided by such rules, or by resolution of the Board of 
Directors, but in every case the presence of a majority shall be 
necessary to constitute a quorum. 

In every case the affirmative vote of a majority of all of the 
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entitled to vote in person or by proxy on tlie shareis so standing 1 
in their names. 

Prior to any meeting, but subsequent to the time of clos- 
ing the transfer bo oiks for such meeting, any proxy may sub- 
mit his ppwers of attorney to the Secretary, or to the Treasurer 
for examination. The certificate of the Secretary, or of the 
Treasurer, as to the reg-ularity of such powers of attorney, and 
as to the number of shares held by the persons who severally 
and respectively executed such powers of attorney shall be 
received as prima facie evidence of the number of shares 
represented by the holder of such powers of attorney for the 
purpose of establishing the presence of a quorum at such ^ 
meeting, and of organizing the same and for all other pur- 
poses. 

Section 6. Inspectors. At each meeting of the stockholders 
the polls shall be opened and closed; the proxies and ballots 
shall be received and be taken in charge ; and all the questions 
touching the qualification of voters and the validity of proxies 
and the acceptance or rejection of votes shall be decided by 
three Inspectors. Such Inspectors shall be appointed by the 
Board of Directors before or at the meeting, or, if no such 
appointment shall have been made, then by the presiding 3 
officer at the meeting. If for any reason any of the Inspectors 
previously appointed shall fail to attend or refuse or be un- 
aWe to serve. Inspectors in place of any so failing to attend, 
or refusing or unable to attend, shall be appointed in like 
manner. 

Article II. 

Board of Directors. 

Section 1. Number, classification and term of office: The 
business and the property of the Company shall be managed ^ 
and controlled by the Board of Directors. 

As provided in the Certificate of Incorporation, the Direc- 
tors shall 'be classified in respect of the time for wihich they 
shall severally hold office, by di-\dding them into three classes, 
each class consisting of one-third of the whole number of the 
Board of Directors. The Directors of the first class shall be 
elected for a term of three years ; the Directors of the second 
class shall be elected for a term of two years ; and the Direc- 
tors of the third class shall be elected for a term of one 
year. At each annual election, the successors to the Direc- 
tors of the class whose terms shall expire in that year, shall 
be elected to hold office for the term of three years, so that the 



54 Gov't Exh't 6 A', By-Laws. I. H. Co. 

term of ofSce of one class of Directors shall expire in each 
year. 

The number of Directors shall be eighteen, and the number 
may be altered from time to time by the alteration of these 
by-laws ; if the num'ber be fixed at more than three it shall be 
some nmltiple of three. 

In case of any increase in the number of Directors, the ad- 
ditional Directors shall be elected by the Directors then in 
office; one-third of such additional Directors for the unex- 
pired portion of the term of one year ; one-third for the unex- 
pired portion of the term of two years, and one-third for the 
■ unexpired portion of tlie term of three years, so that each class 
of Directors shall be increased equally. 

Every Director shall be a holder of at least one share of 
the capital stock of the Company. Each Director shall serve 
for the term for which he shall have 'been elected, and until his 
successor shall have been duly chosen. 

At all elections of the Directors, the polls shall remain open 
for at least one hour, unless every registered owner of shares 
has sooner voted in person or by proxy, or in writing has 
waived the statutory provision. 

Section 2. Vacancies. In case of any vacancy in the 
Directors of any class, the remaining Directors, by affirmative 
vote of a majority thereof, may elect a successor to hold 
office for the unexpired portion of the term of the Director 
whose place shall be vacant, and until the election of his suc- 
cessor. 

Such vacancy shall be filled upon and after nominations 
therefor shall have iDeen made by the Finance Committee. 

'Section 3. Place of Meeting, etc. The Directors may hold 
their meetings, and may have an office and keep the books of 
the Company (except as otherwise may be provided for by 
law), in such place or places in the State of New Jersey 
or outside of the State of New Jersey as the Board from time 
to time may determine. 

Section 4. Eegular Meetings. Eegnlar Meetings of the 
Board of Directors shall be held monthly on the third 
Thursday of each month, if not a legal holiday, and, if 
a legal holiday, then on the next suceeding Thursday not a 
legal holiday. No notice shall be required for any such 
regular monthly meeting of the Board. 

Section 5. Special Meetings. Special Meetings of the Board 
of Directors shall be held whenever called by direction of the 
President, or of one-third of the Directors for the time being 
in office. 
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PETITIONER'S EXHIBIT 6A. 
By-Laws of International Harvester Company. 1902. 

Article I. 

Stockholders. 

Section 1. Annual Meeting. The annual meeting of the 
stockholders shall be held annually at the principal office of 
the Company in the State of New Jersey, at eleven o 'clock in 
the forenoon on the third Thursday in April in each year, if 
not a legal holiday, and if a legal holiday, then on the next 
succeeding Thursday not a legal holiday, for the purpose of 
electing Directors, and for the transaction of such other busi- 
ness as may be brought before the meeting. 

It shall be the duty of the Secretary to cause notice of each 
annual meeting to be published once in each of the four calen- 
dar weeks next preceding the meeting in at least one news- 
paper in each of the following places: Hoboken, N. J., New 
York, N. Y., and Chicago, 111. Nevertheless, a failure to pub- 
lish such notice, or any irregularity in such notice, or in the 
publication thereof shall not affect the validity of any annual 
meeting, or of any proceedings at any such meeting. 

Section 2. Special Meetings. Special meetings of the Stock- 
holders may be held at the principal office of the Company in 
the State of New Jersey, whenever called in writing, or by 
vote, by a majority of the Board of Directors. 

Notice of each special meeting, indicating briefly the object 
or objects thereof, shall be published by the Secretary in the 
manner provided for the publication of notices of the annual 
meeting. Nevertheless if all the stockholders shall waive no- 
tice of a special meeting, no notice of such meeting shall be 
required ; and whenever all the stockholders shall meet in per- 
son or by proxy, such meeting shall be valid for all purposes 
without call or notice, and at such meeting any corporate 
action may be taken. 

Section 3. Quorum. At any meeting of the stockholders the 
holders of one-third of all of the shares of the capital stock of 
the Company, present in person or represented by proxy, shall 
constitute a quorum of the stockholders for all purposes, un- 
less the representation of a larger number shall be required by 
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1 law, and, in that case, tlie representation of the number so re- 
quired, shall constitute a quorum. 

If the holders of the amount of stock necessary to consti- 
tute a quorum shall fail to attend in person or by proxy at the 
time and place fixed by these by-laws for an annual meeting, 
or fixed by notice as above provided for a special meeting 
called by the Directors, a majority in interest of the stockhold- 
ers present m person or by proxy may adjourn, from time 
to time, without notice other than by announcement at the 
meeting, until holders of the amount of stock requisite to con- 
stitute a quorum shall attend. At any such adjourned meet- 

^ ing at which a quorum shall be present any business may be 
transacted which might have been transacted at the meeting as 
originally notified. 

Section 4. Organization. The President, and in his absence, 
the Chairman of the Executive Committee, shall call meetings 
of the stockholders to order, and shall act as Chairman of such 
meetings. The Board of Directors may appoint any stock-* 
holder to act as Chairman of any meeting in the absence of 
the President and of the Chairman of the Executive Com- 
mittee. 

3 The Secretary of the Company shall act as 'Secretary at all 
meetings of the stockholders; but in the absence of the 'Secre- 
tary at any meeting of the stockholders the presiding officer 
may appoint any person to act as secretary of the meeting. 

Section 5. Voting. At each meeting of the stockholders 
every stockholder shall be entitled to vote in person, or by 
proxy appointed by instrument in writing, subscribed by such 
stockholder or by his duly authorized attorney, and delivered 
to the Inspectors at the meeting; and he shall have one vote 
for each share of stock standing registered in his name at the 
time of the closing of the Transfer Books for said meeting. 

4 The votes for Directors, and, upon demand of any stocfeholder, 
the votes upon any question before the meeting shall be by 
ballot. 

Af each meeting of the stockholdersi a full, true and com- 
plete list, in alphabetical order, of all the stockholders en- 
titled to vote at such meeting, and indicating the number of 
shares held by each, certified by the Secretary or by the 
Treasurer, shall be furnished. Only the persons in whose 
names shares of stock stand on the books of the Company at 
the time of the closing of the transfer books for such meeting, 
as evidenced by the list of stockholders so furnished, shall be 
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'Proxies. 



"Proxies. 



Names. 
Harold F. MeCormiek 

By Geo. W. Perkins 

Gyrus H. McCormick 
W. M. Gale 
H. A. MooBE 

Geo. W. Perkins 
Norman B. Ream 

By Geo. W. Perkins 

Cyrus H. McCormick 

W. M. Gale 

H. A. Moore 
Charles Steele 

By Geo. W. Perkins 

Cyrus H. McCormick 

W. M. Gale 

H. A. Moore 

Leslie D. Ward 

By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 
H. A. Moore 

John P. Wilson 

By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 
H. A. Moore 

Geo. W. Perkins, Charles Deering and Cy- 
rus H. McCormick, as Trustees under an 
agreement with Wm. C. Lane and such 
Trustees dated August 13, 1902 



Proxies. 



■ Proxies. 



Number 
of Shares. 
1 Preferred 



1 Common 
1 Preferred 



1 Preferred 



1 Common 



1 Common 



"Proxies. 



By Geo. W. Perkins 

Cyrus H. McCormick 
W. M. Gale 
H. A. Moore 



599,991 Preferred 4 
599,991 Common 



■Proxies. 



Total 
In the presence of 

Carl A. de Gersdorff. 



1,200,000 



1 
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State of New Jersey, 
County of Hudson. 



ss. 



Be It Bemembered, That on this 28th day of January, 1910, 
before me, the subscriber, a Master in Chancery of the State 
of New Jersey, personally appeared Carl A. de Gersdorff, 
who being by me duly sworn according to law, on his oath 
says, that he knows George W. Perkins, Cyrus H. McCormick, 
H. A. Moore and W. M. Gale to be the duly authorized proxies 

2 for the several stockholders of International Harvester Com- 
pany whose names are signed by proxy to the foregoing as- 
sent; that he saw the said George W. Perkins, Cyrus H. Mc- 
Cormick, H. A. Moore and W. M. Gale, as attorneys, agentsi 
and proxies for said stockholders, sign and deliver the fore- 
going assent of stockholders, as such attorneys, agents and 
proxies for said persons, respectively, and as their several vol- 
untary act and deed for the uses and purposes therein ex- 
pressed; that he saw the said George W. Perkins, Cyrus H. 
McCormick and Edgar A. Bancroft sign and deliver the said 
assent, in person, and as their own voluntary act and deed, 

3 for the uses and purposes therein expressed ; and that he, said 
Carl A. de Gersdortf, subscribed his name to the said assent 
at the same time, as an attesting witness. 

Carl, A. de Geesdorfp. 

Subscribed and sworn to, before me, the day and year afore- 
said, at Hoboken, New Jersey. 

Jno. S. Mabon, 
Master in Chancery of the 
State of New Jersey. 
Endorsed : 

4 ' ' Filed and Recorded Jan. 28, 1910. 

S. D. Dickinson, 
Secretary of State." 
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provide a suitable seal, containing the name of the Company, 1 
which seal shall be in charge of the 'Secretary, if and when so 
directed by the Board of Directors or by the Finance Com- 
mittee. A duplicate of the Seal may be kept and used by the 
Treasurer or by any Assistant Secretary or Assistant Treas- 
urer. 

Article VI. 

Amendments. 

Section 1. The Board of Directors shall have power to 
make, amend and repeal the By-Laws of the Company, by r, 
vote of a majority of all of the Directors, at any regular or 
special meeting of the Board, provided, that notice of intention 
to make, amend or repeal the By-Laws in whole or in part 
shall have been given at the next preceding meeting ; or with- 
out any such notice, by a vote of two-thirds of all of the Di- 
rectors. 

PETITIONEiR'S ElSHIBIT 6-B. 

By-laws of the International Harvester Company of Septem- 
ber 7, 1910. 

This exhibit is not printed as it is similar to Exhibit 6A, "^ 
supra, except as follows : 

Art. T, section 4, paragraph 1, is changed to read : 

Organization. The chairman of the Board of Directors 
shall call meetings of the stockholders to order, and shall act 
as Chairman at such meetings. The Board of Directors may 
appoint any stockholder to act as Chairman of any meeting in 
the absence of the Chairman of the Board of Directors. 

Art. II. The following section is added : 

Section 2. 'Chairman of the Board of Directors. The 
Board of Directors shall elect from the Directors a Chairman 4 
of the Board who shall continue to be Chairman of the Board 
djiring the pleasure of the Board of Directors. The duties 
of the Chairman of the Board shall be to preside at all meet- 
ings of the stockholders and of the directors and to advise 
with the officers of the Company in respect to the Company's 
business. 

Art. II. Section 5, is changed to read : 

Eegular Meetings. Regular meetings of the Board of Di- 
rectors shall be held once in two weeks, alternately in the City 
of Chicago and in the City of New York, on days to be fixed by 
a resolution of the Board of Directors. 

Art. II. Section 7, is changed to read : 
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Quorum. Five members of the Board of Directors shall 
constitute a quorum for the transaction of business * * * 

The affirmative vote of at least five directors shall be neces- 
sary for the passage of any resolution. 

Art. II. Section 8, is changed to readr 

Order of Business. At meetings of the Board of Directors, 
business shall be transacted in such order as, from time to 
time, the Board may determine by resolution. 

At all meetings of the. Board of Directors, in the absence 
of the Chairman of the Board of Directors, the Chairman 
of the Finance Committee shall preside. 

Art. III. There is no longer any Executive Committee, 
therefore all previous references to that Committee in this 
and other articles have been stricken from the by-laws. 

Art. III. Section 2, is changed to read : 

The Finance Committee shall consist of six members, in- 
cluding the Chairman of the Board of Directors and the Pres- 
ident, each of whom, by virtue of his office, shall be a member 
of the Finance Committee. 

Art. IV. Section 3, is changed to read: 

Vice Presidents. The Board of Directors may appoint a 
Vice President or. more than one Vice President, who shall 
hold nominal positions only, except that one of them may be 
appointed Treasurer. 

Art. IV, Sections 4 and 5 are new sections added, as fol- 
lows: 

Section 4. General Manager. The General Manager shall 
have charge of operations, subject to the order and direction 
of the President. 

Section 5. Assistant General Manager. The Assistant Gen- 
eral Manager shall assist the General Manager in the exercise 
of his functions and shall perform his duties in his absence. 

Art. V, Section 5, is changed to read: 

Dividends. The dates for the declaration of dividends upon 
the Common and Preferred stock of the Company shall be the 
days fixed for regular meetings of the Board of Directors; and 
dividends may be declared upon either the preferred or the 
common stock of the company at any special meeting of the 
Board of Directors, provided the call for said special meeting 
states specifically the fact that dividend action is to be con- 
sidered at such special meeting. 

Article VI, is changed to read : 

Section 1. The Board of Directors shall have power to make, 
amend and repeal the By-Laws of the Company by an affirma- 
tive vote of eight Directors at any regular or special meeting 
of the Board. 
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may be assigned to him lay the Board of Directors or by the 1 
Finance Committee. 

Section 9. Comptroller. The 'Comptroller shall be the 
principal officer in charge of the accounts of the company ; and 
shall perform such duties as from time to time may be assigned 
to him by the Board of Directors or the Finance Committee. 

Section 10. Voting upon Stocks. Unless otherwise ordered 
by the Board of Directors, or by the Finance Committee, the 
Chairman of the Finance Committee or the Chairman of the 
Executive Committee shall have full power and authority in 
behalf of the Company to attend and to act and to vote at any 
meetings of stockholders of any corporation in which the Com- ^ 
pany may hold stock, and at any such meeting shall possess 
and may exercise any and all the rights and powers incident to 
the ownership of such stock and which, as the owner thereof, 
the Company might have possessed and exercised if present. 
The Board of Directors or the Finance Committee, by resolu- 
tion, from time to time, may confer like powers upon any other 
person or persons. 

Article V. 

Capital Stock — Seal. 

Section 1. Certificates of Shares. The certificates for 
shares of the capital stock of the Company shall be in such 
form, not inconsistent with the certificate of incorporation, as 
shall be prepared or he approved by the Board of Directors. 
The certificates shall be signed by the President or a Vice- 
President, and also by the Treasurer or an Assistant 
Treasurer. 

All Certificates shall be consecutively numbered. The 
name of the person owning the shares represented thereby, 
with the number of such shares and the date of issue, shall be 
entered on the Company's books. 4 

No certificate shall be valid unless it is signed hy the 
President or a Vice-President, and by the Treasurer or an As- 
sistant Treasurer. 

All certificates surrendered to the Company shall be can- 
celed, and no new certificate shall he issued until the former 
certificate for the same number of shares of the same class 
shall have been surrendered and canceled. 

Section 2. Transfer of Shares. Shares in the Capital Stock 
of the Company shall be transferred only on the books of 
the Company by the holder thereof in person, or by his attor- 
ney, upon surrender and cancellation of certificates for a like 
number of shares. 
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Section 3. Regulations. The Board of Directors, and the 
Finance Committee also, shall have power and authority to' 
make all such rules and regulations as respectively they may 
deem expedient concerning the issue, transfer and registration 
of certificates for shares of the capital stock of the Company. 

The Board of Directors or the Finance Committee may 
appoint a Transfer Agent and a Eegistrar of Transfers, and 
may require all stock certificates to hear the signature of such 
Transfer Agent and of such Registrar of Transfers. 

Section 4. Closing of Transfer Books. The stock transfer 
books shall be closed for the meetings of the stockholders, 
and for the payment of dividends, ' during such periods as 
from time to time may be fixed by the Board of Directors or 
by the Finance Committee, and during such periods no stock 
shall be transferable. 

'Section 5. Dividends. The Board of Directors may declare 
dividends from the surplus or net profits of the Company. 

The dates for the declaration of dividends upon the capital 
stock of the Company shall be the days by these by-la"\vs fixed 
for the regular monthly meetings of the Board of Directors in 
the months of March, June, September and December in 
each year, on which days the Board of Directors, in its dis- 
cretion, shall declare what, if any, dividends shall be declared 
upon the capitat stock. 

The dividends shall be payable quarterly upon the 15th 
day of January, of April, of July and of October, in each 
year. 

If the date herein appointed for the payment of any divi- 
dend shall in any year fall upon a legal holiday, then the divi- 
dend payable on such date shall be paid on the next day not 
a legal holiday. 

Section 6. Working Capital. The directors shall not be re- 
quired in January in each year, after reserving over and above 
its capital stock paid in as a working capital for said cor- 
poration, such sum, if any, as shall have been fixed by the 
stockholders, to declare a dividend among its stockholders of 
the whole of its accumulated profits exceeding the amount so 
reserved, and pay the same to such stockholders on demand; 
but the Board of Directors may fix a sum which may be set 
aside or reserved, over and above the Company's capital paid 
in, as a working capital for the Company, and from time to 
time they may increase, diminish and vary the same in their 
absolute judgment and discretion. 

Section 7. Corporate Seal. The Board of Directors shall 
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remove all officers, agents and employes of the Company, ex- 
cept officers elected or appointed by the Board of Directors, 
and except officers, agents and employes in the department of 
the Treasurer, of the Secretary, of the General Counsel or of 
the Comptroller. 

Section 2. Powers and duties of the President. Subject 
to the Board of Directors, the President shall have general 
charge of the business of the Company, may sign and execute 
all authorized bonds, contracts or other obligations in the 
name of the Company, and with the Treasurer or an Assist- 
ant Treasurer may sign all certificates of the shares in the 
Capital stock of the Company. He shall do and perform such 
other duties as from time to time may be assigned to him 
by the Board of Directors. 

Section 3. Vice-Presidents. The Board of Directors may 
appoint a Vice-President or more than one Vice-President. 
Each Vice-President shall have such powers and shall per- 
form such duties as may be assigned to him by the Board of 
Directors. 

Section 4. The Greneral Counsel. The General Counsel shall 
be the chief consulting officer of the Company in all legal 
matters, and, subject to the Board of Directors and the Fi- 
nance Committee, shall have general control of all matters of 
legal import concerning the Company. 

Section 5. Powers and duties of Treasurer. The Treas- 
urer shall have custody of all the funds and securities of the 
Company which may have come into his hands; when neces- 
sary or proper he shall endorse on behalf of the Company for 
collection, checks, notes and other obligations and shall de- 
posit the same to the credit of the Company in such bank or 
banks or depositary as the Board of Directors or the Finance 
Committee may designate; he shall sign all receipts and 
vouchers for payments made to the company; jointly with 
such other officer as may be designated by the Finance Com- 
mittee, he shall sign all checks made by the Company, and 
shall pay out and dispose of the same under the direction of 
the Board or of the Finance Committee; he shall sign, with 
the President, or such other person or persons as may be 
designated for the purpose by the Board of Directors or the 
Finance Committee, all bills of exchange and promissory notes 
of the Company; he may sign, with the President or a Vice- 
President, all certificates of shares in the Capital Stock ; when- 
ever required hy the Board of Directors or by the Finance 
Committee he shall render a statement of his cash account; 
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lie shall enter regularly, in books of the Company to be kept 
by him for the purpose, full and accurate account of all moneys 
received and paid by him on account of the Company; he 
shall, at all reasonable times, exhibit his books and accounts 
to any Director of the Company upon application at the office 
of the Company during business hours ; and he shall perform 
all acts incident to the position of Treasurer, subject to the 
control of the Board of Directors or of the. Finance Com- 
mittee. By virtue of his office the Treasurer shall be Assist- 
ant Secretary. 

He shall give a bond for the faithful discharge of his duties 
in such sum as the Board of Directors or the Finance Com- 
mittee may require. 

Section 6. Assistant Treasurers. The Board of Directors 
or the Finance Committee may appoint an Assistant Treasurer 
or more than one Assistant Treasurer. Each Assistant Treas- 
urer shall have such powers and shall perform such duties as 
may be assigned to him by the Board of Directors or by the 
Finance Committee. 

Section 7. Powers and Duties of Secretary. The Secretary 
shall keep the minutes of all meetings of the Board of 
Directors, and the minutes of all meetings of the stockholders, 
and also (unless otherwise directed by the Finance Committee) 
the minutes of all Committees, in books provided for that 
purpose; he shall attend to the giving and serving of all 
notices of the Company; he may sign Avith the President in 
the name of the 'Company all contracts authorized by the 
Board of Directors, or by the Finance Committee, and, when 
so ordered by the Board of Directors or the Finance Commit- 
eee, he shall affix the seal of the Company thereto; he 
shall have charge of the Certificate Books, Transfer Books and 
'Stock Ledgers, and such other books and papers as the Board 
of Directors or the Finance Committee may direct, all of 
which shall, at all reasonable times, be open to the examina- 
tion of any Director, upon application at the office of the 
Company during business hours ; and he shall in general per- 
form all the duties incident to the office of Secretary, subject 
to the control of the Board of Directors, and of the Finance 
Committee. By virtue of his office the Secretary shall be 
Assistant Treasurer. 

Section 8. Assistant Secretaries. The Board of Directors 
or the Finance Committee may appoint one Assistant Secretary 
or more that one Assistant Secretary. Each Assistant Sec- 
retary shall have such powers and shall perform such duties as 
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members of the Committee shall be necessary to its adoption i 
of any resolution. 

The Chairman and each of the members of the Executive 
Committee, shall receive such compensation for their services 
as from time to time shall be fixed by the Finance Committee 
and be approved by the Board of Directors. 

'Section 2. The Executive Committee shall consist- of seven 
members, including the President, and the Chairman of the 
Finance Committee, each of whom, by virtue of his office, shall 
be a member of the Executive Committee. Unless othervsdse 
ordered by the Board of Directors each elected member of 
the Executive Committee shall continue to be a member 2 
thereof until the expiration of his term of office as a Director. 

During the intervals between the meetings of the Board of 
Directors, the Executive Committee shall possess, and may 
exercise, all the powers of the Board of Directors in the 
management and direction of the operations of the Company, 
and of all other business and affairs (except the matters here- 
inafter assigned to the Finance Committee), in such manner as 
the Executive Committee shall deem best for the interests of 
the Company, in all cases in which specific directions shall not 
have been given by the Board of Directors. „ 

During the intervals between the meetings of the Executive 
Committee the Chairman thereof shall possess, and may exer- 
cise, such of the powers vested in the Executive Committee as 
from time to time may be conferred upon him by resolution of 
the Board of Directors, or of the Executive Committee. 

Section 3. The Finance Committee shall consist of five 
members, including the President, and the Chairman of the 
Executive Committee each of whom, by virtue of his office, 
shall be a member of the Finance Committee. Unless other- 
wise ordered by the Board of Directors, each elected member 
of the Finance Committee shall continue to be a member 4 
thereof until the expiration of his term of office as a Director. 

The Finance Committee shall have special and general 
charge and control of all financial affairs of the Company. The 
General Counsel, the Treasurer, the Comptroller and the Sec- 
retary, and their respective offices, shall be under the direct 
control and supervision of the Finance Committee. 

During the intervals between the meetings of the Board of 
Directors, the Finance Committee shall possess, and may 
exercise, all the powers of the Board of Directors in the man- 
agement of the financial affairs of the Company, including its 
purchases of property, and the execution of legal instruments, 
with or without the corporate seal, in such manner as said 
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Committee shall deem to be best for tbe interests of the Com- 
pany, in all cases in which specific directions shall not have 
been given by the Board of Directors. 

During the intervals between the meetings of the Finance 
Committee, and subject to its review, the Chairman thereof 
shall possess, and may exercise any of the powers of the Com- 
mittee except as from time to time shall be otherwise pro- 
vided by resolution of the Board of Directors, or of the Fi- 
nance Committee, but not of the Executive Committee. 

Except as otherwise provided by the By-Laws, or by reso- 
lution of the Board of Directors, all salaries and compensations 
paid or payable by the Company shall be fixed by the Finance 
Committee. 

No Director shall become a salaried employee of the Com- 
pany except by special vote of the Finance Committee. 

Article IV. 

Officers. 

Section 1. Officers. The Executive Officers of the Com- 
pany shall be a President, one or more Vice-Presidents, a 
General Counsel, a Treasiirer, a Secretary and a Comptroller, 
all of whom shall be elected by the Board of Directors. 

The Board of Directors may appoint such other officers as 
they shall deem necessary, who shall have such authority and 
shall perform such duties as from time to time may be pre- 
scribed by the Board of Directors. 

The powers and duties of the Treasurer and Secretary may 
be exercised and performed by the same person. 

In its discretion the Board of Directors by the vote of a 
majority thereof may leave unfilled for any such period as it 
may fix by resolution, any offices except those of President, 
Treasurer, Secretary and Comptroller. 

All officers and agents shall be subject to removal at any 
time by the affirmative vote of a majority of the whole Board of 
Directors. All officers, agents, and employes, other than offi- 
cers appointed by the Board of Directors, shall hold office at 
the discretion of the Committee or of the officer appointing 
them. 

The Finance Committee shall have power to suspend the 
General Counsel, the Treasurer, the Secretary or the Comp- 
troller, and to remove any one in the department of the Gen- 
eral Counsel, of the Treasurer, of the Secretary or of the 
Comptroller. The Executive Committee shall have power to 
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PETITIONED ^S EXHIBIT 7. 

Oificers of International Harvester Company, 1902 to date. 
August 12, 1902. 

President — Edward M. F. Miller. 
Vice President — Robert S. Green. 
Secretary — Erastus M. Cravath. 
Treasurer — ^Erastus M. Cravath. 

August 12, 190i2, to October 29, 1906. 

President — ^Cyrus H. McCormick. 

Vice Presidents — James Deering, Harold F. McCormick, 
John J. Grlessner, William H. Jones. 
Secretary — ^Kichard F. Howe. 
Treasurer — Eichard F. Howe. ■ 

October 29, 1906, to date. 

President — ^Cyrus H. McCormick. 

Vice Presidents^ — James Deering, Harold F. McCormick, 
John J. Glessner, William H. Jones. 
Secretary — Richard F. Howe (resigned September 12, 1911). 3 
Treasurer — Harold F. McCormick. 
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PETITIONER'S EXHIBIT 8. 

Directors of International Harvester Company, 1902-1912, 

August 12, 1902. 
Abram M. Hyatt 
G-eorge W. Hebard 
Eoland E. Dennis 
Edward M. F. Miller 
Eobert S. Grreen 
Erastus M. Cravatli 

August 12, 1902 to March 28, 1905. 
George F. Baker 
Cyrus Bentley 
Paul D. Cravath 
Charles Deering 
James Deering 
William Deering 
*Eldridge M. Fowler 
Elbert H. Gary 
John J. Glessner 
Richard F. Howe 
William H. Jones 
'Cyrus H. McCormick 
Harold F. McCormick 
Stanley McCormick 
George W. Perkins 
Norman B. Eeam 
Charles Steele 
Leslie D. Ward 
*Died November, 1904. 

March 28, 1905, to April 12, 1906. 
George F. Baker 
Cyrus Bentley 
Paul D. Cravath 
Charles Deering 
James Deering 
William Deering 
Elbert H. Gary 
John J. Glessner 
Eichard F. Howe 
William H. Jones 
Cyrus H. McCormick 
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Harold F. McCormick 
Stanley McCormick 
George W. Perkins 
Norman B. Ream 
Charles Steele 
Leslie D. Ward 
John P. "Vy^ilson 

' April 12, 1906, to April 15, 1909. 
George F. Baker 
Cyrus Bentley 
Paul D. Cravath 
Charles Deering 
James Deering 
Elbert H. Gary 
John J. Glessner 
Eichard F. Howe 
William H. Jones 
Cyrus H. McCormick 
Harold F. McCormick 
Stanley McCormick 
George W. Perkins 
Norman B. Eeam 
Charles Steele 
Leslie D. Ward 
John P. Wilson 
William J. Calhoun 

April 15, 1909, to April 21, 1910. 
George F. Baker 
Charles Deering 
James Deering 
Elbert H. Gary 
John J. Glessner 
Eichard F. Howe 
William H. Jones 
Cyrus H. McCormick 
Harold F. McCormick 
George W. Perkins 
Norman B. Eeam 
Charles Steele 
*Leslie D. Ward 
John P. Wilson 
William J. Calhoun 
Edgar A. Bancroft 
*Died July, 1910. 
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John A. Chapman 
Thomas D. Jones 

April 21, 1910, to April 20, 1911. 
George F. Baker 
Charles Deering 
James Deering 
Elbert H. Gary 
John J. Glessner 
Richard F. Howe 
William H. Jones 
Cyrus H. McCormick 
Harold F. McCormick 
George W. Perkins 
Norman B. Eeam 
Charles Steele 
Leslie D. Ward 
John P. Wilson 
Edgar A. Bancroft 
John A. Chapman 
Thomas D. Jones 
William J. Louderback 

April 20, 1911, to date. 

George F. Baker 

Charles Deering 

James Deering 

Elbert H. Gary 

John J. Glessner 

Eiehard F. Howe 

William H. Jones 

Cyrus H. McCormick 

Harold F. McCormick 

George W. Perkins 

Norman B. Ream 

Charles Steele 

John P. Wilson 

Edgar A. Bancroft 

John A. Chapman 

Thomas D. Jones 

William J. Louderback 

William L. Saunders 

Note: The office of Chairman of the Board of Directors 
was created February 5, 1904, and Charles Deering was elected 
to and has since held that office. 
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1 
PETITIONEE'S EXHIBIT 9. 

Members of Executive Committee of International Harvester 
Co., August 13, 1902, to November 23, 1906. 

Charles D'eering 

James Deering 

John J. Glessner 

William H. Jones 

Cyrus H. McCormick o 

Harold F. McCormick 

George W. Perkins 

Charles Deering, Chairman, August 13, 1902, to Feb- 
ruary 5, 1904. 

John J. Glessner, Chairman, February 5, 1904, to No- 
vember 23, 1906. 

On November 23, 1906, the Executive Committee was 
abohshed. 
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1 

PETITIONEE'S EXHIBIT 10. 

Members of Finance Committee of International Harvester 
Co., August 13, .1902, to date. 

George W. Perkins, Chairman 
George F. Baker 
Charles Deering 
Elbert H. Gary 
Cyrus H. McCormick 
2 Norman B. Ream 

Elbert H. Gary was elected a member of the Finance 
Committee October 29, 1906. 
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PETITIONER'S EXHIBIT 11. 

Articles of Association of the International Harvester Com- 
pany of America. 

Parker-Dennett Harvesting Machine Company (Limited). 
Articles of Association. 

Article I. The undersigned, L. Holden Parker, Fred A. 
Dennett, and Hiram W. Conger, adult persons, residents of 
the State of Wisconsin, do associate themselves together for ! 
the purpose of forming a corporation under and pursuant to 
the provisions of the Ee\dsed Statutes of the State of Wis- 
consin — Chapter eighty-six — and the acts amendatory there- 
of. 

The objects, purposes, and business of such corporation are 
and shall be the manufacture, purchase, repair, and sale of 
Reapers, Mowers, Harvesters, Binders, and such other kinds 
of farm machinery and implements as its members from time 
to time shall determine. 

Article II. The name of this corporation shall be Par- 
ker-Dennett Harvesting Machine Company (limited), and its 
location and principal ofiSces shall be in the City of Milwaukee, 
but its factories may be located in the County of Milwaukee, 
within or without the limits of said city. 

Article III. The capital stock of this corporation shall 
be One Hundred Thousand Dollars ($100,000), divided into 
one thousand (1,000) shares of one hundred dollars ($100) 
each. 

Article IV. The general officers of this corporation shall be 
a President, "Vice-President, Secretary and Treasurer, and 
there shall be a Board of three Directors. Each general 
officer and each director shall hold office from the time of his 
election and qualification until the next subsequent^ annual 
meeting of the stockholders, and until his successor in office 
shall have been elected and qualified. The general officers 
shall be elected by the Board of Directors at each annual 
meeting of the Board. 

Article V. The duties of the several general officers re- 
spectively are thus defined : 

The President shall preside at all meetings of the stock- 
holders, and at all meetings of the Board of Directors, shall 
decide all rules of order and practice at such meetings ; shall 
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1 sign all indentures, deeds, mortgages, releases and instru- 
ments to wliich the signature of the President is usually requi- 
site, and shall, with the other general officers, have general 
superATsion of the business and affairs of the corporation. 

The Vice-President shall perform all the necessary and 
proper duties of the President in the latter's absence; may 
sign and execute all instruments and papers to which the 
President's signature is ordinarily necessary, with the same 
force and effect as if signed by the President, whether the 
latter be absent or not; and shall have such general manage- 

2 ment and active share in the company's business as may be 
agreed upon, and perform such duties in connection there- 
with as may further be prescribed by appropriate by-laws. 

The Secretary shall keep the records of the corporation, 
and the minutes of the meetings of the stockholders, and of 
the Board of Directors; shall have the custody and duty of 
affixing the common seal and be responsible for its due and 
proper use ; shall have principal charge of the ordinary corre- 
spondence and office business of the company; shall sign, at- 
test and seal all instruments and papers to which the corpo- 
rate seal shall be required, and shall, in connection with the 

3 Treasurer, supervise and direct the proper keeping of the 
accounts and records of the business of the company, and 
shall perform such other duties as usually devolve upon like 
officers of mercantile corporations. 

The Treasurer shall have charge of the bills receivable and 
payable, collections and finances of the corporation, and with 
the Secretary supervise the accounts kept of the same, and 
be held responsible for the financial management of the ordi- 
nary business, and shall render statements and give informa- 
tion at all reasonable times to the corporation and its general 

4 officers and Directors concerning the same; shall make 
reports to the stockholders at their annual meetings; shall 
have charge, with the advice of the Directors, and to such ex- 
tent as the by-laws may permit, of the loans and discounts, 
credits and disbursements of funds of the corporation, and 
shall perform such other duties as usually devolve upon like 
officers. 

The offices of Secretary and Treasurer may be held by the 
same person. 

The Treasurer may delegate his duties so far as pertains 
to the details of business, to a cashier or similar officer, who 
shall be appointed by him with the advice and consent of the 
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Board of Directors. He shall not, however, be deemed a ; 
general officer and shall not be a member of the Board of Di- 
rectors. The President, Vice-President and Treasurer must 
be members of the Board of Directors, and all the general offi- 
cers must be stockholders. 

Article VI. Persons holding stock, according to the by- 
laws and the regulations of the corporation only, shall be 
members. 

Article VII. The stock, property, affairs and business 
of such corporation shall be under the care of and be man- 
aged by said Board of Directors, who shall be chosen an- 
nually hj the stockholders from among their number, at such 
time and place as the by-laws shall prescribe. The Directors 
shall choose one of their number President, and another Vice- 
President, and another Treasurer, and the several other gen- 
eral officers may or may not be members of the Board of Di- 
rectors, as shall be prescribed. In the meetings of stockhold- 
ers each share of the capital stock shall be entitled, if duly 
represented, to one vote, and a majority of all the shares of 
capital stock outstanding shall be duly represented, in order 
to constitute a quorum to do business, but a majority of votes 
cast at any properly constituted meeting of stockholders shall 
be sufficient to pass any measure or resolution offered at such 
meeting and within its jurisdiction. In the deliberations of 
the Board of Directors, each Director shall have an equal 
voice with every other Director, regardless of his interest in 
the shares of stock; and the vote of two Directors shall be 
necessary to pass any measure or resolution pending before 
the Board. 

It is hereby agreed that the first meeting of stockholders 
of this corporation be held at the office of Parker, Dennett & 
Co., in the City of Milwaukee, on the thirteenth day of De- 
cember, 1881, at 2 o'clock P. M., the requisite quantity of the 
capital stock being subscribed before that time. No certifi- 
cate of stock shall be issued except the same shall be full 
paid, and no stock shall be transferred by any person liable 
to the corporation as principal debtor, and the corporation 
shall have a lien on the stock of every stockholder indebted 
to the corporation. 

Article VIII. By-laws shall be adopted by the Board of 
Directors upon the vote of at least two of them. No by-laws 
shall be acted upon until the regular meeting of the Board 
next succeeding the meeting at which it is introduced or pro- 
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posed. All by-laws shall be recorded by the Secretary imme- 
diately after their passage in the minute-book of the corpo- 
ration, and shall take effect from and after such recording. 

In Witness Whereof, the undersigneH have hereunto set 
their hands and seals at Milwaukee, this 12th day of December, 
1881. 

L. HoLDEN Paekee (Seal) 

Feed A. Dennett (Seal) 

HiEAM W. Congee (Seal) 

Subsequently the following amendments were made in the 
Articles of Association: 

March 8, 1882, the name was changed to Dennett Harvest- 
ing Machine Company ; 

February 2, 1883, the capital stock was increased to $250,- 
000; 

December 27, 1883, the capital stock was increased to $500,- 
000; 

November 14, 1884, the name was changed to "Milwaukee 
Harvesting Company"; 

April 13, 1889, the capital stock was increased to $750,000; 

January 30, 1893, the capital stock was increased to $1,000,- 
000; 

In September, 1902, the following amendments were made 
in the Articles of Association of the Milwaukee Harvester 
Co.: 

We, George P. Miller, as President of the "Milwaukee 
Harvester Company," and Arthur W. Fairchild, as Secretary 
of the "Milwaukee Harvester Company," hereby certify that 
the following amendment of the Articles of Association of 
the Milwaukee Harvester Company was adopted on the 5th 
day of September, 1902, at a meeting of the members of said 
Milwaukee Harvester Company, held on said date at the of- 
fice of said Milwaukee Harvester Company in Milwaukee, 
Wisconsin, by a vote of the owners of 10,000 shares of the 
stock of said Milwaukee Harvester Company, and that at said 
time there was then outstanding 10,000 shares of the stock of 
said Milwaukee Harvester Company. 

That the following copy is a true copy of said original 
amendment and of the whole thereof, namely: 

Resolved, That Article 2 of the Articles of Association of 
the Milwaukee Harvester Company be amended so as to read 
as follows: 

Article 2. The name of this Corporation shall be the "In- 
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ternational Harvester Company of America," and its location 1 
and principal office shall be in the City of Milwaukee, Wis- 
consin. 

In Witness Whereof, Said George P. Miller as President 
of the Milwaukee Harvester Company and said Arthur W. 
Fairchild as Secretary of said Milwaukee Harvester Company 
have caused the corporate seal of said Milwaukee Harvester 
Company to be hereto affixed and have signed these presents 
this 5th day of September, 1902. 

Geo. p. Miller, 
As President of the Milwaukee Harvester Company, 

Aethur W. Fairchild, ^ 

As Secretary of the Milwaukee Harvester Company. 
(Milwaukee Harvester Company Seal.) 

State of Wisconsin, ) 
Department of State. } ^^• 

Received and filed this 6th day of Sept., A. D. 1902. 

Hy. p. Schmidt, 
Assistcmt Secretary of State. 

We, George P. Miller, as president of the International 
Harvester Company of America, and Arthur W. Fairchild, 
as secretary of said company, hereby certify that the follow- 
ing amendments of the articles of association of the Inter- 
national Harvester Company of America were adopted on 
the 18th day of September, 1902, at a meeting of the mem- 
bers of said International Harvester Company of America, 
held on said date at the office of the International Harvester 
Company of America in Milwaukee, Wisconsin, by a vote of 
the owners of ten thousand shares (10,000) of the capital stock 
of said company, and that at said time there was outstand- "* 
ing ten thousand (10,000) shares of the capital stock of said 
company. 

That the following is a true copy of said original amend- 
ments and of the whole thereof, viz. : 

Eesolved, That the articles of association of the Interna- 
tional Harvester Company of America be amended by strik- 
ing out all the provisions of the said articles of association 
now in force and by substituting therefor the following : 
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1 



Amendment to the Articles of Association of the International 
Harvester Company of America. 

First. — The incorporators associate themselves together 
for the purpose of forming a corporation under the laws of 
the State of Wisconsin. 

Second. — The business and purposes of the corporation 
shall be to manufacture, sell and deal in harvesting machines, 
tools and implements of all kinds, including harvesters, bind- 

2 ers, reapers, mowers, rakes, headers and shredders; agricul- 
tural machinery, tools and implements of all kinds; binder 
twine; and all repair parts and other devices, materials and 
articles used, or intended for use, in connection with any 
kind of harvesting or agricultural machines, tools or imple- 
ments. 

To engage in the manufacture or production of, and to 
deal in, any materials or products which may be used in, or 
in connection with, the manufacture of harvesting or agri- 
cultural machines, tools and implements. 

To apply for, obtain, register, lease or otherwise acquire, 

3 and to hold, use, own, operate, sell, assign or otherwise dis- 
pose of, any trade-marks, trade-names, patents, inventions, 
improvements and processes used in connection with, or se- 
cured under, letters patent of the United States or of other 
countries or otherwise. 

The business or purpose of the Corporation is, from time 
to time, to do any one or more of the acts and things herein 
set forth. 

Without in any particular limiting any of the powers of 
the Corporation, it is hereby expressly declared and pro- 

4 vided that the Corporation shall have power to guarantee 
any dividends or bonds, contracts or other obligations; to 
make and perform contracts of any kind and description; 
and in carrying on its business and for the purpose of at- 
taining or furthering any of its objects to do any and all 
other acts and things, and to exercise any and all other pow- 
ers which a natural person could do and exercise, and whicli 
now are or hereafter may be authorized by law. 

The Corporation shall have power to conduct its business 
in other states and territories, and in foreign countries, and 
to have one or more offices out of the State of Wisconsin, and 
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to hold, purchase, mortgage and convey real and personal 
property both in and out of the State of Wisconsin. 

Third.— The name of the Corporation is International Har- 
vester Company of America. 

Fourth.— The location of the corporation is the City of 
Milwaukee, Milwaukee County, Wisconsin, but it may have 
places of business at other points either within or without 
the State of Wisconsin and may transact business in all places 
either within or without the State of Wisconsin. 

Fifth.— The capital stock is One Million (1,000,000) Dol- 
lars, divided into ten thousand (10,000) shares of the par 
value of One Hundred (100) Dollars each. 

Sixth.-— The general officers shall be a president, four (4) 
Vice-Presidents, a Secretary and a Treasurer. The Presi- 
dent shall, subject to the Board of Directors, have general 
charge of the business of the Company ;Jie shall do and per- 
form such other duties as from time to time may be assigned 
to him by the. Board of Directors or as may be specified in 
the by-laws: Each Vice-President shall have such powers 
and shall perform such duties as from time to time may be 
assigned to him by the Board of Directors or as may be 
specified in the by-laws. The Secretary shall keep the min- 
utes of all meetings of the Board of Directors and the minutes 
of all meetings of the stockholders ; he shall in general perform 
all the duties incident to the office of Secretary, subject to the 
control of the Board of Directors, and shall perform such 
other duties as from time to time may be assigned to him 
by the Board of Directors or as may be specified in the by- 
laws. The Treasurer shall, subject to the directions of the 
Board of Directors, have custody of all tiie funds and secur- 
ities of the Company which may come into his hands; he 
shall perform all acts incident to the position of Treasurer, 
subject to the control of the Board of Directors, and shall per- 
form such other duties as from time to time may be assigned 
to him by the Board of Directors or as may be specified in 
the by-laws. 

The same person may hold more than one office. 

Seventh. — The Board of Directors shall consist of nine 
(9) members who shall be elected at such times and for such 
terms as may be provided by the by-laws of the Company. 
The Directors shall have power to hold their meetings out- 
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side of the State of Wisconsin. All corporate powers shall 
be exercised by the Directors except as otherwise provided 
by law or by these articles. The by-laws may prescribe 
the number of Directors necessary to constitute a quorum, 
which number may be less than a majority of the whole number 
of Directors. Any officer or employe of a corporation may be 
removed at any time by vote of the Directors or by any 
committee or superior officer upon whom such power of re- 
moval may be conferred by the by-laws or by vote of the 
Directors. The Directors, by vote of a majority of the whole 
number, may appoint from their number an Executive Com- 
mittee and any other standing committee, and such commit- 
tees shall have and may exercise such powers as may be con- 
ferred or authorized by the by-laws or by the Directors. The 
Directors may appoint officers other than those named in 
these articles, who shall perform such duties as from time to 
time may be assigned to them by the Board of Directors or 
as may be specified in the by-laws. The Directors may make 
by-laws and from time to time may alter, amend or repeal 
any by-laws. But any by-laws made by the Directors may 
be altered or repealed by the stockholders at any annual meet- 
ing or at any special meeting, provided notice of such alter- 
ation or repeal be included in the notice of the special meet- 
ing. 

Eighth. — The stock shall be transferable by assignment in 
such manner as shall be prescribed by the Board of Directors. 

Registered holders of the certificates of stock of the Cor- 
poration shall be entitled to vote, in person or by proxy, at 
all meetings of the Corporation and each share of stock shall 
be entitled to one vote. At any meeting of the stockhold- 
ers, the holders of one-third (1-3) of all the shares of the capi- 
tal stock of the Company, present in person or represented 
by proxy, shall constitute a quorum of the stockholders for 
all purposes, unless the representation of a larger number 
shall be required by law, and, in that case, the rejft'esentation 
of the number so required, shall contitute a quorum. 

Ninth. — The duration of the corporation shall be perpetual. 

In Witness Whereof, Said George P. Miller, as President 
of the International Harvester Company of America, and 
said Arthur W. Fairchild, as secretary of said Company, 
have caused the corporate seal of said International Har- 
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vester Company of America to be hereto affixed and have 1 
signed these presents this 18th day of September, 1902. 

Geo. p. MiiiLEE, 

As President. 
Akthub W. Faiechild, 

As Secretary. 
(International Harvester Company 
of America, Corporate Seal) 



State of Wisconsin, , 

' ^ ss. 



Department of State. 



[ 



Eeceived and filed this 22nd of Sept., A. D. 1902. 

Hy. p. Schmidt, 
Assistant Secretary of State. 
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PETITIONEE'S EXHIBIT 12B. 

By-Laws of International Harvester Company of America, 

Adopted in 1902. 

Article I. 

Stockholders. 

Section 1. Annual Meeting. The annual meeting of the 
stockholders shall be held annually at the principal office of 
the Company in the State of Wisconsin, at eleven o'clock in 
the forenoon on the second Thursday in April in each year, 
if not a legal holiday, and if a legal holiday, then on the next 
succeeding day not a legal holiday, for the purpose of electing 
Directors, and for the transaction of such other business as 
may be brought before the meeting. 

It shall be the duty of the Secretary to cause notice of each 
annual meeting to be sent by mail to each stockholder, at least 
ten days before the date of the meeting. Nevertheless, a fail- 
ure to send such notice, or any irregularity in such notice, 
shall not affect the validity of any annual meeting, or of any 
proceedings at any such meeting. 

Section 2. Special Meetings. Special meetings of the 
stockholders may be held at the principal office of the Com- 
pany in the State of Wisconsin, whenever called in writing, or 
by vote, by a majority of the Board of Directors. 

Notice of each special meeting, indicating briefly the ob- 
ject or objects thereof, shall be sent by the Secretary in the 
manner provided for giving notice of the annual meetings 
Nevertheless, if all the stockholders shall waive notice of a 
special meeting, no notice of such meeting shall be required; 
and whenever all the stockholders shall meet in person or by 
proxy, such meeting shall be valid for all purposes without call 
or notice, and at such meeting any corporate action may be 
taken. i 

Section 3. Quorum. At any meeting of the stockholders 
the holders of one-third of all of the shares of the capital 
stock of the Company, present in person or represented by 
proxy, shall constitute a quorum of the stockholders for all 
purposes, unless the representation of a larger number shall 
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be required by law, and, in that ease, the representation of 1 
the number so required shall constitute a quorum. 

If the holders of the amount of slock necessary to consti- 
tute a quorum shall fail to attend in person or by proxy at the 
time and place fixed by these by-laws for an annual meeting 
or fixed by notice as above provided for a special meeting 
called by the Directors, a majority in interest of the stock- 
holders present in person or by proxy may adjourn, from time 
to time, without notice other than by announcement at the 
meeting, until holders of the amount of stock requisite to con- 
stitute a quorum shall attend. At any such adjourned meet- ^ 
ing at which a quorum shall be present any business may be 
transacted which might have been transacted at the meeting 
as originally notified. 

Section 4. Organization. The President, and in his ab- 
sence, the Chairman of the Executive Committee, shall call 
meetings of the stockholders to order, and shall act as Chair- 
man of such meeting's. The Board of Directors may appoint 
any stockholder to act as Chairman of any meeting in the 
absence of the President and of the Chariman of the Execu- 
tive Committee. 

The Secretary of the Company shall act as Secretary at all 3 
meetings of the stockholders ; but in the absence of the Secre- 
tary at any meeting of the stockholders the presiding officer 
may appoint any person to act as Secretary of the meeting. 

Section 5. Voting. At each meeting of the stockholders 
every stockholder shall be entitled to vote in person, or by 
proxy appointed by instrument in writing, subscribed by such 
stockholder or by his duly authorized attorney, and delivered 
to the Inspectors at the meeting; and he shall have one vote 
for each share of stock standing registered in his name at the 
time of the closing of the Transfer Books for said meeting. . 
The votes for Directors, and, upon demand of any stockholder; 
the votes upon any question before the meeting, shall be by 
ballot. 

At each meeting of the stockholders a full, true and com- 
plete list, in alphabetical order, of all the stockholders entitled 
to vote at such meeting, and indicating the number of shares 
held by each, certified by the Secretary or by the Treasurer, 
shall be furnished. Only the persons in whose names shares 
of stock stand on the books of the Company at the time of the 
closing of the Transfer Books for such meeting, as evidenced 
by the list of stockholders so furnished, shall be entitled to 
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1 vote in person or by proxy on the shares so standing in their 
names. 

Prior to any meeting, but subsequent to the time of closing 
the Transfer Books for such meeting, any proxy may submit 
his powers of attorney to the Secretary, or to the Treasurer 
for examination. The certificate of the Secretary, or of the 
Treasurer, as to the regularity of such powers of attorney, and 
as to the number of shares held by the persons who severally 
and respectively executed such powers of attorney, shall be 
received as prima facie evidence of the number of shares rep- 

r, resented by the holder of such powers of attorney, for the 
purpose of establishing the presence of a quorum at such meet- 
ing and of organizing the same and for all other purposes. 

Section 6. Inspectors. At each meeting of the stock- 
holders the polls shall be opened and closed, the proxies and 
ballots shall be received and be taken in charge, and all the 
questions touching the qualification of voters and the valid- 
ity of proxies and the acceptance or rejection of votes shall be 
decided by three Inspectors. Such Inspectors shall be ap- 
pointed by the Board of Directors before or at the meeting, 
or, if no such appointment shall have been made, then by the 

3 presiding officer at the meeting. If for any reason any of the 
Inspectors previously appointed shall fail to attend or refuse 
or be unable to serve, Inspectors in place of any so failing to 
attend, or refusing or unable to attend, shall be appointed in- 
like manner. 

Article II. 

Board of Directors. 

Section 1. Number and Term of Office. The business 
and the property of the Company shall be managed and con- 

4 trolled by the Board of Directors. 

The Directors shall be elected at each annual election for 
a term of one year. 

The number of Directors shall be nine, and the number 
may be altered from time to time by the alteration of these 
by-laws. 

Every Director shall be a holder of at least one share of 
the capital stock of the Company. Each Director shall serve 
for the term for which he, shall have been elected, and until 
his successor shall have been duly chosen. 

Section 2. Vacancies. In case of any vacancy in the 
Board of Directors, the remaining Directors, by affirmative 
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vote of a majority thereof, may elect a successor to hold office j 
for the unexpired portion of the term of the Director whose 
place shall be vacant, and until the election of his successor. 

Such vacancy shall he filled upon and after nominations 
therefore shall have been made by the Finance Committee. 

Section 3. Place of Meeting, etc. The Directors may 
hold their meetings, and may have an office and keep the books 
of the Company (except as otherwise may be provided for by 
law), in such place or places in the State of Wisconsin or 
outside of the State of Wisconsin as the Board from time to 
time may determine. 

Section 4. Meetings. Meetings of the Board of Direct- 2 
ors shall be held whenever called by direction of the Presi- 
dent, or of one-third of the Directors for the time being in 
office. 

The Secretary shall give notice of each meeting by mail- 
ing the same at least two days before the meeting or by tele- 
graphing the same at least one day before the meeting to each 
Director; but such notice may be waived by any Director. 
Unless otherwise indicated in the notice thereof, any and al] 
business may be transacted at any meeting. At any meeting 
at which every Director shall be present, even though withou! 3 
any notice, any business may be transacted. 

Section 5. Quorum. Four members of the Board of 
Directors shall constitute a quorum for the transaction of busi- 
ness; but, if at any meeting of the Board, there be less than 
a quorum present, a majority of those present may adjourn 
the meeting from time to time. 

The affirmative vote of at least four Directors shall be 
necessary for the passage of any resolution. 

Section 6. Order of Business. At meetings of the Board 
of Directors, business shall be transacted in such order as, 
from time to time, the Board may determine by resolution. ^ 

At all meetings of the Board of Directors, the President, 
or in his absence, the Chairman of the Executive Committee, 
or in the absence of both of these officers, the Chairman of the 
Finance Committee, shall preside, providing, however, that 
the Board may elect its own chairman, who shall preside at 
all meetings at which he shall be present. 

Section 7. Contracts. Inasmuch as the Directors of this 
Company are men of large and diversified business interests, 
and are likely to be connected with other corporations with 
which from time to time this Company must have business 
dealings, no contract or other transaction between this Com- 
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pany any and other corporation shall be affected by the fact 
that Directors of this Company are interested in, or are di- 
rectors or officers of, such other corporation if, at the meeting 
of the Board, or of the Committee of this Company, making, 
authorizing or confirming such contract or transaction, there 
shall be present a quorum of Directors not so interested ; and 
any Director individually may be a party to, or may be in- 
terested in, any contract or transaction of this Company, 
provided that such contract or transaction shall be approved 
or be ratified by the affirmative vote of a majority of the 
Directors, excluding any so interested. 

The Board of Directors in its discretion may submit any 
contract or act for approval or ratification at any annual meet- 
ing of the stockholders, or at any meeting of the stockholders 
called for the purpose of considering any such act or con- 
tract, and any contract or act that shall be approved or be 
ratified by the vote of the holders of a majority of the capital 
stock of the Company which is represented in person, or by 
proxy, at such meeting (provided that a lawful quorum of 
stockholders be there represented in person or by proxy), 
shall be as valid and as binding upon the corporation and 
upon all the stockholders as ]though it had been approved 
or ratified by every stockholder of the corporation. 

Section 8. Compensation of Directors. For his attend- 
ance at any meeting of the Board of Directors, or of any 
Committee of the Board, every Director shall receive an allow- 
ance of five cents for every mile traveled by him (to and from) 
for attendance at suph meeting, 'and also the sum of twenty 
dollars for attendance at each meeting. The same mileage 
allowance shall be made to any officer who by direction of the 
Board, or of the President, shall attend any such meeting. 
But no Director who receives a salary shall also receive the 
twenty dollar compensation for attendance at meetings. 

Article III. 
Executive Committee and Finance Committee. 

Section 1. The Board of Directors shall elect from the 
Directors an Executive Committee and a Finance Committee; 
and shall designate for each of those Committees a Chairman, 
who shall continue to be Chairman of the Committee during 
the pleasure of the Board of Directors. 

The Board of Directors shall fill vacancies in the Execu- 
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tive Committee or in the Finance Committee by election from 
the Directors; and at all times it shall be the duty of the 
Board of Directors to keep the membership of each of such 
Committees full, with due regard to the qualifications for such 
membership indicated in this Article of the by-laws. 

All action by the Executive Committee or by the Finance 
Committee shall be reported to the Board of Directors at its 
meeting next succeeding such action, and shall be subject to 
revision or alteration by the Board of Directors; provided 
that no rights or acts of third parties shall be affected by any 
such revision or alteration. 

The Executive Committee and the Finance Committee each 
shall fix its own rules of proceeding, and shall meet where and 
as provided by such rules, or by resolution of the Board of 
Directors, but in every case the presence of a majority shall 
be necessary to constitute a quorum. 

In every case the affirmative vote of a majority of all of 
the members of the Committee shall be necessary to Its adop- 
tion of any resolution. 

The Chairman and each of the members of the Executive 
Committee shall receive such compensation for their services 
as from time to time shall be fixed by the Finance Committee 
and be approved by the Board of Directors. 

Section 2. The' Executive Committee shall consist of seven 
members, including the President, and the Chairman of the 
Finance Committee, each of whom, by virtue of his office, shall 
be a member of the Executive Committee. Unless otherwise 
ordered by the Board of Directors each elected member of 
the Executive Committee shall continue to be a member thereof 
until the expiration of his term of office as a Director. 

During the intervals between the meetings of the Board of 
Directors, the Executive Committee shall possess, and may 
exercise, all the powers of the Board of Directors in the man- 
agement and direction of the operations of the Company, and 
of all other business and affairs (except the matters herein- 
after assigned to the Finance Committee), in such manner as 
the Executive Committee shall deem best for the interests of 
the Company, in all cases in which specific directions shall not 
have been given by the Board of Directors. 

During the intervals between the meetings of the Executive 
Committee, the Chairman thereof shall possess, and may exer- 
cise, such of the powers vested in the Executive Committee as 
from time to time may Fe conferred upon him by resolution of 
the Board of Directors, or of the Executive Committee. 
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Section 3. The Finance Committee shall consist of three 
members, including the President, and the Chairman of the 
Executive Committee, each of whom, by virtue of his office, 
shall be a member of the Finance Committee. Unless otherwise 
ordered by the Board of Directors, each elected member of the 
Finance Committee shall continue to be a member thereof until 
the expiration of his term of office as a Director. 

The Finance Committee shall have special and general 
charge and control of all financial affairs of the Company. 
The Greneral Counsel, the Treasurer, the Comptroller and the 
Secretary, and their respective offices, shall be under the direct 
control and supervision of the Finance Committee. 

During the intervals between the meetings of the Board of 
Directors, the Finance Committee shall possess, and may exer- 
cise, all the powers of the Board of Directors in the manage- 
ment of the financial affairs of the Company, including its 
purchases of property, and the execution of legal instruments, 
with or without the corporate seal, in such manner as' said 
Committtee shall deem to be best for the interests of the Com- 
pany, in all cases in which specific directions shall not have 
been given by the Board of Directors. 

During the intervals between the meetings of the Finance 
Committee, and subject to its review, the Chairman thereof 
shall possess, and may exercise, any of the powers of the 
Committee except as from time to time shall be otherwise 
provided by resolution of the Board of Directors, or of the 
Finance Committee, but not of the Executive Committee. 

Except as otherwise provided by the by-laws, or by reso- 
lution of the Board of Directors, all salaries and compensa- 
tions paid or payable by the Company shall be fixed by the 
Finance Committee. 

No Director shall become a salaried employefi of the Com"- 
pany except by special vote of the Finance Comrpittee. 

Article IV. 
Officers. 

Section 1. Officers. The Executive Officers of the Com- 
pany shall be a President, one or more Vice-Presidents, a 
Greneral Counsel, a Treasurer, a Secr'etary and a Comptroller, 
all of whom shall be elected by the Board of Directors. 

The Board of Directors may appoint such other officers as 
they shall deem necessary, who shall have such authority and 
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shall perform such duties as from time to time may be pre- 1 
scribed by the Board of Directors. 

The powers and duties of the Treasurer and Secretary may 
be exercised and performed by the same person. 

In its discretion the Board of Directors by the vote of a 
majority thereof may leave unfilled for any such period as it 
may fix by resolution, any offices except those of President, 
Treasurer, Secretary and Comptroller. 

All officers and agents shall be subject to removal at any 
time by the affirmative vote of a majority of the whole Board 
of Directors. All officers, agents and employees, other than q 
officers appointed by the Board of Directors, shall hold office at 
the discretion of the Committee or of the officer appointing 
them. 

The Finance Committee shall have power to suspend the 
General Counsel, the Treasurer, the Secretary or the Comp- 
troller, and to remove any one in the department of the Gen- 
eral Counsel, of the Treasurer, of the Secretary or of the 
Comptroller. The Executive Committee shall have power to 
remove all officers, agents and employees of the Company, ex- 
cept officers elected or appointed by the Board of Directors, 
and except officers, agents and employees in the department of 3 
the Treasurer, of the Secretary, of the General Counsel or of 
the Comptroller. 

Section 2. Powers and Duties of the President. Subject 
to the Board of Directors, the President shall have general 
charge of the business of the Company, may sign and execute 
all authorized bonds, contracts or other obligations in the name 
of the Company, and with the Treasurer or an Assistant Treas- 
urer may sign all certificates, of the shares in the capital stock 
of the Company. He shall do and perform such other duties 
as from time to time may be assigned to him by the Board of . 
Directors. 

Section 3. Vice-Presidents. The Board of Directors may 
appoint a Vice-President or more than one Viice-President. 
Each Vice-President shall have such powers and shall perform 
such duties as may be assigned to him by the Board of Di- 
rectors. 

Section 4. The General Counsel. The General Counsel 
shall be the chief consulting officer of the Company in all legal 
matters, and, subject to the Board of Directors and the Finance 
Committee, shall have general control of all matters of legal 
import concerning the Company. 

Section 5. Powers and Duties of Treasurer. The Treas- 
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Tirer shall have custody of all the funds and securities of the 
Company which may have come into his hands; when neces- 
sary or proper he shall endorse on behalf of the Company for 
collection, checks, notes and other obligations and shall deposit 
the same to the credit of the Company in such bank or banks 
or depositary as the Board of Directors or the Finance Com- 
mittee may designate ; he shall sign all receipts and vouchers 
for payments made to the Company; jointly with such other 
officer as may be designated by the Finance Committee, he (or 
some other appointee or appointees of the Board of Directors 
or of the Finance Committee, in his stead) shall sign all 
checks made by the Company, and shall pay out and dispose 
of the same under the direction of the Board or of the Finance 
Committee; he shall sign, with the President, or such other 
person or persons as may be designated for the purpose by the 
Board of Directors or the Finance Committee, all bills of 
exchange and promissory notes of the Companv ; he may sign, 
with the President or a Vice-President, all certificates of shares 
in the capital stock; whenever required by the Board of Di- 
rectors or by the Finance Committee, he shall render a state- 
ment of his cash account ; he shall enter regularly, in books of 
the Company to be kept by him for the purpose, full and 
accurate account of all moneys received and paid by him on 
account of the Company; he shall, at all reasonable times, 
exhibit his books and accounts to any Director of the Company 
upon application at the office of the Company during business 
hours; and he shall perform all acts incident to the position 
of Treasurer, subject to the control of the Board of Directors 
or of the Finance Committee. By virtue of his office the 
Treasurer shall be Assistant Secretary. 

He shall give a bond for the faithful discharge of his duties 
in such sum as the Board of Directors or the Finance Com- 
mittee may require. 

Section 6. Assistant Treasurers. The Board of Directors 
or the Finance Committee may appoint an Assistant Treasurer 
or more than one Assistant Treasurer. Each Assistant Treas- 
urer shall have such powers and shall perform such duties as 
may be assigned to him by the Board of Directors or by the 
Finance Committee. 

Section 7. Powers and Duties of Secretary. The Secre- 
tary shall keep the minutes of all meetings of the Board of 
Directors, and the minutes of all meetings of the stockholders, 
and also (unless otherwise directed by the Finance Committee) 
the minutes of all Committees, in books provided for that 
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purpose; he shall attend to the giving and serving of all no- 1 
tices of the Company; he may sign with the President in the 
name of the Company all contracts authorized by the Board of 
Directors, or by the Finance Committee, and, when so ordered 
by the Board of Directors or the Finance Committee, he shall 
affix the seal of the Company thereto ; he shall have charge of 
the Certificate Books, Transfer Books and Stock Ledgers, and 
such other books and papers as the Board of Directors or the 
Finance Committee may direct, all of which shall, at all rea- 
sonable times, be open to the examination of any Director, 
upon application at the office of the Company during business „ 
hours ; and he shall in general perform all the duties incident 
to the office of Secretary, subject to the control of the Board 
of Directors, and of the Finance Committee. By virtue of 
his office the Secretary shall be Assistant Treasurer. 

Section 8. Assistant Secretaries. The Board of Directors 
or the Finance Committee may appoint one Assistant Secre- 
tary or more than one Assistant Secretary. Each Assistant 
Secretary shall have such powers and shall perform such du- 
ties as may be assigned to him by the Board of Directors or 
by the Finance Committee. 

Section 9. Comptroller. The Comptroller shall be the 3 
principal officer in charge of the accounts of the Company, and 
shall perform such duties as from time to time may be assigned 
to him by the Board of Directors or the Finance Committee. 

Section 10. Voting upon Stocks. Unless otherwise ordered 
by the Board of Directors, or by the Finance Committee, the 
Chairman of the Finance Committee or the Chairman of the 
Executive Committee shall have full power and authority in 
behalf of the Company to attend and to act and to vote at 
any meetings of stockholders of any corporation in which the 
Company may hold stock, and at any such meeting shall pos- 
sess and may exercise any and all the rights and powers inci- "* 
dent to the ownership of such stock and which, as the owner 
thereof, the Company might have possessed and exercised if 
present. The Board of Directors or the Finance Committee, 
by resolution, from time to time, may confer like powers upon 
any other person or persons. 

Article V. 
Capital Stock — Seal. 

Section 1. Certificates of Shares. The certificates for 
shares of the capital stock of the Company shall be in such 
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form, not inconsistent with the certificate of incorporation, as 
shall be prepared or be approved by the Board of Directors. 
The certificates shall be signed by the President or a Vice- 
President, and also by the Treasurer or an Assistant Treas- 
urer. 

All certificates shall be consecutively numbered. The name 
of the person owning the shares represented thereby, with 
the number of such shares and the date of issue, shall be en- 
tered on the Company's books. 

No certificate shall be valid unless it is signed by the Presi- 
dent or a Vice-President, and by the Treasurer or an Assistant 
Treasurer. 

All certificates surrendered to the Company shall be can- 
celed, and no new certificate shall be issued until the former 
certificate for the same number of shares shall have been 
surrendered and canceled. 

Section 2. Transfer of Shares. Shares in the capital stock 
of the Company shall be transferred only on the books of 
the Company by the holder thereof in person, or by his at- 
torney, upon surrender and cancellation of certificates for a 
like number of shares. 

Section 3. Regulations. The Board of Directors, and the 
Finance Committee also, shall have power and authority to 
make all such rules and regulations as respectively they may 
deem expedient concerning the issue, transfer and registration 
of certificates for shares of the Capital Stock of the Company. 

The Board of Directors or the Finance Committee may ap- 
point a Transfer Agent and a Registrar of Transfers, and 
may require all stock certificates to bear the signature of such 
Transfer Agent and of such Registrar of Transfers. 

Section 4. Closing of Transfer Books. The stock Transfer 
Books shall be closed for the meetings of the stockholders, and 
for the payment of dividends, during such periods as from 
time to time may be fixed by the Board of Directors or by the 
Finance Committee, and during such periods no stock shall be 
transferable. i l«f:^v!ii^lJ! 

Section 5. Dividends. The Board of Directors may declare 
dividends from the surplus or net profits of the Company. 

The dividends shall be payable quarterly upon the 1st day of 
January, of April, of Juljr and of October in each year. 

If the date herein appointed for the payment of any divi- 
dend shall in any year fall upon a legal holiday, then the 
dividend payable on such date shall be paid on the next day 
not a legal holiday. 
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Section 6. Corporate Seal. The Board of Directors shall 
provide a suitable seal, containing the name of the Company, 
which seal shall be in charge of the Secretary, if and when so 
directed by the Board of Directors or by tlie Finance Com- 
mittee. A duplicate of the seal may be kept and used by the 
Treasurer or by any Assistant Secretary or Assistant Treas- 
urer. 

Article VI. 

Amendments. 

Section 1. The Board of Directors shall have power to make, 
amend and repeal the by-laws of the Company, by vote of a 
majority of all of the Directors, at any regular or special meet- 
ing of the Board, provided, that notice of intention to make, 
amend or repeal the by-laws in whole or in part shall have 
been given at the next preceding meeting ; or without any such 
notice, by a vote of two-thirds of all of the Directors. 



PETITIONEE'S EXHIBIT 12C. 

By-laws of International Harvester Co. of America, 2nd 
ed., 1904. 

This Exhibit is similar to Exhibit 12B supra, except that a 
new position, that of Chairman of the Board of Directors, is 
created (Art. II, sec. 2). 



PETITIONER'S EXHIBIT 12D. 

By-laws of the I. H. Co. of America, May 10, 1907. 

This Exhibit is similar to Petitioner's Exhibits 12B and 
12 C, except that the Executive Committee having been abol- 
ished, all references to that committee are stricken from the 
by-laws. 

The membership of the finance committee is increased from 
three to four (Art. Ill, sec. 2). 



3 
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PETITIONEE'S EXHIBIT 12A. 

By-laws of the International Harvester Company of Amer- 
ica, July 21, 1910. 

This exhibit is similar to Petitioner's Exhibits 12B, 120 
and 12D, except as follows:' 

Art. II, sec. 4, is changed to read as follows : 

Meetings. Eegular meetings of the Board of Directors shall 
be held monthly on the morning of the third Thursday of each 
month, if not a legal holiday, and if a legal holiday then on 
the morning of the next succeeding Thursday, not a legal hol- 
iday. No notice of any such regular monthly meeting of the 
Board shall be required. 

Special meetings of the Board of Directors shall be held 
whenever called by direction of the President, or of not less 
than one-third of the directors for the time being in office. 
The Secretary shall give notice of each special meeting by 
mailing a notice thereof at least two days before the meet- 
ing "Sr by telegraphing the same at least one day before the 
meeting to each Director; but such notice may be waived by 
any Director. Unless otherwise indicated in the notice there- 
of, any and all business may be transacted at any meeting. At 
any meeting at which every Director shall be present, even 
though without any notice, any business may be transacted. 

Art. II, sec. 7, first paragraph, is changed to read as fol- 
lows: 

Contracts. Inasmuch as the directors of this company are 
likely to be connected with other corporations with which from 
time to time this company miist or may have business deal- 
i'lgs, no contracts or other transaction between this company 
and any other corporation whose stock is held in a common 
interest shall be affected by the fact that Directors of this 
Company are interested in. or are directors or officers of, such 
other corporation: nor shall any such contract or other trans- 
action between this company and any other corporation be 
jiffected by such fact of common officers or directors if, at the 
moetinc: of the Board of this Company making, authorizing 
or confirming such contract or transaction, there shall be pres- 
ent a quorum of Directors not so interested; and any Di- 
rector individually may be a party to. or may be interested 
in, any contract or transaction of this Company, provided that 
such contract or transaction shall first be approved by the 
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affirmative vote of a majority of the Directors, excluding any 
so interested. 

Article II, Section 8, is changed to read as follows: 

Compensation of Directors. For his attendance at any 
meeting of the. Board of Directors, every director shall re- 
ceive his actual traveling expenses incurred in order to attend 
such meeting, and also the sum of ten dollars for attendance 
at each meeting. Necessary traveling expenses shall also be 
allowed to any officer who by direction of the Board, or of 
the President, shall attend any such meeting. 

Art. III. The finance committee having been abolished all 
references thereto are stricken from the by-laws and Art. IV 
becomes Art. III. 

Art. IV, Section 5, changed to read : 

Dividends. The Board of Directors may declare dividends 
from the surplus or net profits of the Company at such time 
and in such amounts as to the Directors shall seem best. 
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1 

PETITIONER'S EXHIBIT 13. 

Declaration of Trust Eespecting Capital Stock of I. H. Co. of 

America. 

We, George W. Perkins, Charles Deering and Cyrus H. 
McCormick, in consideration of one (1) dollar and other good 
and valuable considerations to us paid by the stockholders of 
the International Harvester Company, a New Jersey cor- 
poration, the receipt of which is hereby acknowledged, do 

2 hereby declare that we are possessed of nine thousand, nine 
hundred, ninety-one (9,991) shares of the capital stock of 
the International Harvester Company of America, a Wiscon- 
sin corporation. In Trust, solely for the benefit and advantage 
of the stockholders of the International Harvester Company, 
as a class, as said class shall be from time to time consti- 
tuted; and we, for ourselves, our executors, administrators and 
assigns, hereby covenant with the stockholders of the Inter- 
national Harvester Company, as a class, that we, and the sur- 
vivors and survivor of us, and the executors and adminis- 

3 trators of such survivor, shall and will, at any time hereafter, 
at the request of a majority in interest of the stockholders of 
the International Harvester Company, as at that time consti- 
tuted, assign and transfer the said shares to said stockhold- 
ers, or to their order, in the same proportions as the propor- 
tions of their respective interests in the capital stock of the 
International Harvester Company. 

Dated, this nineteenth day of March, A. D. 1903. 

(Signed) Geo. W. Perkins (Seal) 

(Signed) Charles Deering (Seal) 

(Signed) Cyrus H. McCormick (Seal) 
4 
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PETITIONEE'S EXHIBIT 14. 

List of Officers of the International Harvester Company of 
America Elected Each Year at the Annual Meeting in April, 
Except that the Officers for 1903, as Shown Below, Were 
First Elected October 1, 1902. 

1903 

President Cyrus H. McCormick 

(James Deering 
(Harold F. McCormick 

Vice Presidents (John J. GleSsner 

(William H. Jones 

Secretary Eichard F. Howe 

Treasurer Eichard F. Howe 

(Cyrus H. McCormick 
(Charles Deering 
(Harold F. McCormick 
(John J. Glessner 
Board of Directors. . . . (James Deering 

(Stanley McCorimck 
(William H. Jones 
(Eichard F. Howe 
(Greof|;e W. Perkins 
1904 

Same as 1903. 
1905 

Same as 1904. 
1906 

Same as 1905. 
1907 

Same as 1906. 
1908 

Same as 1907. 
1909 

Same as 1908. 
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1 1910 

President B. C. Haskins 

(William Browning 

Vice Presidents (Charles H. Haney 

Secretary E. N. Wood 

Treasurer W. M. Gale 

(E. A. Bancroft 
(William Browning 
(C. S. Funk 
Board of Directors. . . . (C. H. Haney 

(E. C. Haskins 

2 (C. H. Laufman 

(Alex Legge 
(W. R. Morgan 
(W. M. Eeay 

1911 

Same as 1910. 
1912 

Same as 1910, except W. M. Gale succeeded 

W. R. Morgan as Director. 
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PETITIONEE'S EXHIBIT 15. 

Agreement Between International Harvester Go. and Milwau- 
kee Harvester Co., Se^pt. 2, 1902. 

Memorandum of Agreement made this 2nd day of Septem- 
ber, 1902, between the International Harvester Company, a 
corporation of the State of New Jersey (hereinafter referred 
to as the Manufacturing Company), party of the first part, and 
the Milwaukee Harvester Company, a co'r_poration of the State 
of Wisconsin (hereinafter referred to as the Selling Com- 
pany), party of the second part : 

The Manufacturing Company is engaged in the business of 
manufacturing harvesting and agricultural machinery, tools 
and implements and twine and in selling its products in the 
United States of America and other countries. 

The Selling Company is duly authorized by law to engage in 
the business of selling harvesting and agricultural machinery, 
tools and implements and twine. The Selling Company desires 
to enter into a contract with the Manufacturing Company for 
the purchase and sale of the former's products in the United 
States of America and elsewhere. 

In consideration of the premises and agreements herein con- 
tained and other valuable considerations, the receipt whereof 
from each party is hereby acknowledged, the parties hereto 
covenant and agree as follows : 

1. The Selling Company shall undertake the sale of the 
Manufacturing Company 's products in the territo'ty aforesaid 
and shall maintain such branch houses, warehouses and agen- 
cies and employes as shall be necessary to that end. The Sell- 
ing Company shall do such advertising and take such meas- 
ures as shall be necessary to exploit the sale of the Manu- 
facturing Company's products. 

The Selling Company shall purchase from the Manufac- 
turing Company from time to time such of the Manufacturing 
Company's products as it requires to fill its orders and carry 
a sufficient stock at its various warehouses and branch houses. 

All of the Manufacturing Company ''s products purchased by 
the Selling Company shall be purchased free on board the cars 
at the city in which is located the particular plant at which the 
products purchased were manufactured and all products so 
purchased and delivered shall be the property of the Selling 
Company, 



98 Gov't ExJi't 15, Ag't, I. H. Co. & Milwaukee Co. 

The Manufacturing Company shall manufacture such har- 
vesting and agricultural machinery, tools and implements and 
twine of the kinds heretofore manufactured by the plants of 
the Manufacturing Company, as well as of such other kinds as 
the parties hereto may agree upon, as the Selling Company 
shall require for its business and shall carry such a stock of 
the various kinds of machinery, tools and implements and 
twine as shall be necessary to meet the requirements of the 
Selling Company's business. 

2. The prices to be paid by the Selling Company for the 
product of the Manufacturing Company purchased under the 
provisions of this contract shall be the following : 

Schedule : 

The prices of any articles not expressly mentioned in this 
schedule shall be such as may be agreed upon by the General 
Manager of Manufacturing for the time being of the Manu- 
facturing Company, and the General Manager of Sales for 
the time being of the Selling Company, or as may be other- 
wise lixed in any legal way. iSettJements between the two com- 
panies shall be made not later than the first day of Febraury in 
each year for the business of the preceding year. The Selling 
Company may make payments either in cash or in accounts 
and bills reecivable received by it from its agents and cus- 
tomers, or partly in cash and partly in such accounts and bills 
receivable. The Selling Company liereby guarantees the pay- 
ment at maturity of the principal of and interest upon all ac- 
counts and bills receivable so used in payment. In case any 
of such accounts and bills receivable are not paid at maturity 
the same may, at the option of the Manufacturing Company, 
be re-assigned to the Selling Company and in such case the 
Selling Company shall pay the Manufacturing Company in 
qash the amoujit of principal of and interest accrued up to 
the time of such re-assignment upon the accounts and bills re- 
ceivable so re-assigned. 

The Selling Company further agrees that it will, without de- 
lay, take such action as shall be necessary in law for the chang- 
ing of its corporate name from "Milwaukee Harvester Com- 
pany" to "International Harvester Company of America." 

This contract shall continue in force until October 1, 1903, 
and thereafter from year to year unless terminated by either 
party on any first day of October on at least thirty (30) days 
previous notice in writing to the other. 
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In Witness Whereof, the parties to this contract have caused 
their respective corporate names to be hereunto subscribed by 
their respective presidents and their respective corporate seals 
to be hereunto affixed, duly attested by their respective secre- 
taries, all as of the day and year first above written. 

Inteenational Harvester Company, 
By Cyrus H. McCormick (Signed) 

Its President. 
Attest : 

(Seal) EicHARD F. Howe (Signed) 
Secretary. 

Milwaukee Harvester Company, 

By Geo. P. Miller (Signed) 
Its President. 
Attest : 

(Seal) Arthur W. Fairchild (Signed) 
Secretary. 
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PETITIONER'S EXHIBIT 16. 

Agreement Between I. H. Co. and I. H, Co. of America, Jan, 

1, 1907. 

Memorandum of Agreement Made this first day of January, 
A. D. 1907, between the International Harvester Company, a 
corporation of the State of New Jersey (hereinafter referred 
to as the Harvester Company), party of the first part, and 
the International Harvester Company of America, a corpo- 
ration of the State of Wisconsin (hereinafter referred to as 
the America Company), party of the second part, 

Witnesseth: The Harvester Company is the owner of 
manufacturing plants for, and is engaged in the business of, 
manufacturing harvesting and agricultural machinery, tools 
and implements, and engines, vehicles and twine, and in sell- 
ing such products, to be used throughout the United States of 
America and in many foreign countries. The America Com- 
pany is duly authorized by law to engage in the business 
of selhng the goods and articles aforesaid in the various 
states of the United States and in foreign countries, and is 
now engaged in that business; and it desires to enter into a 
contract with the Harvester Company under which the latter 
will manufacture for sale to the former such kinds and quan- 
tities of harvesting and agricultural machinery, tools, imple- 
ments, engines, vehicles and twine as may be required from 
time to time by the America Company. 

In consideration of the premises and of the respective agree- 
ments herein contained and of other valuable considerations, 
the receipt whereof from each party by the other is hereby 
acknowledged, said parties hereby covenant and agree as fol- 
lows: 

1. The Harvester Company shall manufacture such kinds 
and lines of harvesting and agricultural machinery, tools and 
implements, and engines, vehicles and twine as have been 
heretofore manufactured by it at its plants, and also such 
other kinds thereof as the America Company shall from time 
to time notify the Harvester Company are required for the 
business of the America Company. Provided, however, that 
the Harvester Company shall not be required to manufacture 
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new and additional kinds of such articles unless and until it 
has had not less than six months' notice from the America 
Company of the kinds and quantities of such new articles, 
and until the details of the manufacture, the minimum quantity 
to he purchased, and the prices and terms of delivery of 
such articles have been agreed upon between the parties here- 
to. 

2._ The Harvester Company shall carry such a stock of the 
various kinds of articles aforesaid as shall be reasonably nec- 
essary to meet the demands of the America Company's busi- 
ness; provided, however, that the America Company shall, 
at least three months prior to the beginning of each sea- 
son, give written notice to the Harvester Company of the 
probable demands of the America Company for the various 
kinds of articles aforesaid, during such season. 

3. The Harvester Company shall at all times maintain the 
present standard of durability and efficiency of the articles 
now being manufactured by it, and guarantees that any addi- 
tional lines manufactured by it for the America Company 
shall be made of first class materials and will properly per- 
form the work which they are designed to perform. 

4. The America Company shall undertake the sale of 
the Harvestea* Company's products, of the character above 
listed, wherever a profitable market for the same can be 
found, and shall maintain such branch houses, warehouses 
and selling agencies and employ such agents, salesmen and 
other employes as shall be necessary to that end. The Amer- 
ica Company shall also do such advertising and take such 
other measures as shall be reasonably necessary to advance 
the sale of the Harvester's Company's products. 

The America Company shall purchase from the Harvester 
Company from time to time such of its aforementioned prod- 
ucts as it may require to fill its orders, and to carry a suffi- 
cient stock at its various warehouses and branch houses. All 
of the products aforesaid of the Harvester Company, pur- 
chased by the America Company, shall be purchased free oh; 
board the cars at the city in which is located the particular 
plant at which the products purchased are manufactured, and 
all products so purchased and delivered shall thereupon be- 
come the property of the America Company. 

5. Annexed hereto and marked "Exhibit A" and made a 
part hereof is a schedule of prices at which the Harvester 
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Company shall sell and the America Company shall purchase 
the former's products, and such schedule shall remain in force 
until changed by mutual agreement. Sixty days before the 
close of each calendar year each party shall notify the other 
of whatever changes it desires to make in prices mentioned in 
said schedule; and if within thirty days thereafter the par- 
ties cannot agree upon revised prices either party may, at its 
option, terminate this contract by written notice to that ef- 
fect. 

6. The America Company may pay for such products, or 
any of them, either in cash or in accounts and bills receiv- 
able received from its customers, and the America Company 
hereby guarantees the payment, at maturity, of the prin- 
cipal and interest of all such accounts and bills receivable as 
the Harvester Company may accept in payment of such 
purchase. In case any of such accounts or bills receivable, 
are not paid at maturity the same may, at the option of the 
Harvester Company, be resold to the America Company, and 
in such case the America Company shall forthwith pay, in 
cash, to the Harvester Company the amount of principal 
and interest due upon the accounts and bills receivable so re- 
sold. 

The America Company shall pay the Harvester Company 
for all purchases hereunder as rapidly as the America Com- 
pany's collections of cash and customers' notes will permit; 
and on or before the 31st day of December of each year 
settlements in full shall be made by the America Company 
for all goods purchased by it from the Harvester Company 
during the previous calendar year. 

7. The Harvester Company hereby agrees that it will not 
hold the officers, directors or stockholders of the America 
Company personally liable on or for any debt or claim which 
the Harvester Company may have against the America Com- 
pany, and the Harvester Company hereby agrees to indemnify 
and hold harmless each officer, director and stockholder of the 
America Company from all and every personal liability for 
any amount whatsoever by reason of these debts or claims or 
any debt or claim against the America Company under any 
statute of any state or territory, or otherwise. 

In Witness Whereof, the parties to this contract have 
caused their respective corporate names to be hereunto sub- 
scribed by their proper officers respectively and their re- 
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spective corporate seals to be hereunto affixed, duly attested by 1 
their respective Assistant Secretaries, all as of the day and 
year first above written. 

International Harvester Company, 

By Cyrus H. McCormick, 
Its President. 
Attest : 

Harold F. McCormick, 

Its Assistant Secretary. 
International Harvester Company op America, 

By W. H. Jones, o 
Its Vice-President. 
Attest : 

Charles W. Allen, 

Its Assistant Secretary. 
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PETITIONEE'S EXHIBIT 17. 

Agreement between I. H. Co. and I. H. Co. of America, July 

1, 1907. 

Distribution of Expenses of General Offices and Departments. 

Memorandum of Agreement made this 1st day of July, 1907, 
between the International Harvester Company, a New Jersey 
Corporation, first party, hereinafter called the International 
Company, and the International Harvester Company of Amer- 
ica, a Wisconsin Corporation, second party, hereinafter called 
the America Company. 

Whereas under the organization effected for the conduct of 
the business of the parties hereto each of said parties has es- 
tablished general executive offices and a Law Department, an 
Accounting Department, a Treasury Department, a Purchasing 
Department, and a Traffic Department; and 

Whereas certain of the employes of one Company may con- 
veniently and economically be used for the service of the other 
Company in certain of its said offices and departments ; 

Now Therefore the parties hereto mutually agree as fol- 
lows: 

(1) The same employes and business organization in the 
general executive offices and also in each of the departments 
above named, shall serve each of the parties hereto as far as 
may be convenient and economical. The heads of said offices 
and departments of the respective Companies shall determine, 
in their discretion, the respective claims of the parties hereto 
on such employes and business organization in said offices and 
departments, respectively. 

(2) The salaries and general office expenses of said general 
executive offices and of said departments which shall serve 
each of the parties hereto shall be divided between the parties 
hereto as follows: 
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Departments. International's America's 1 

per cent. per cent. 

Executive Dept 66f 33^ 

Treasury Dept 60 40 

Accounting Dept 65 35 

Law Dept 50 50 

Purchasing Dept. 

(of the International) 90 10 

Traffic Dept. 
(Portion of total ex- 
pense primarily paid „ 

by America) 40 60 "^ 

(3) Each of the parties hereto shall pay all other expenses 
incurred in the several departments and in the general execu- 
tive and administrative offices aforesaid in connection with its 
own business. 

In Witness Whereof each of the parties hereto has caused 
its corporate name to be hereunto subscribed by its President 
or Vice-President and its corporate seal to be hereunto af- 
fixed, duly attested by its Assistant Secretary, all as of the 
first day of July, 1907. 

Intebnational Harvestbe Company, 3 

(Seal) By (Sgd) Cyrus H. McCokmick, 

^ts President., 
Attest, the seal of said Company: 
(Sgd) W. M.Gale 

Its Assistant Secretary. 
Internationa!/ Harvester Company of America 
(Seal) By (Sgd) W. H. Jones 

Its Vice-President. 
Attest, the seal of said Company. 
(Sgd) Chas. W. Allen 

Its Assistant Secretary. "* 

Approved as to form 

(Sgd) Edgar A. Bancroft. 
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PETITIONER'S EXHIBIT 18. 



List of General Agencies in United States November 1, 1902, of 
International Harvester Company of America. 



LOCATION. 



C 



DIVISION. 
D Mo M 



P Total 



Aberdeen S. D. 

2 Albany N. Y. 1 

Albert Lea Minn. 

Allegheny Pa. 1 

Atlanta Ga. 1 

Aurora. . . 111. 

Baltimore Md. 1 

Boston Mass. 

Carthage Mo. 

Cedar Falls Iowa 1 

Cedar Rapids Iowa 1 

Champaign 111. 

Charlotte N. C. 1 

q Chicago 111. 1 

'^ " East 111. 

" North ' 111. 

« South 111. 

Cincinnati Ohio 1 

Cleveland Ohio 1 

Columbus Ohio 1 

Council Bluffs Iowa 1 

Dallas Texas 1 

Davenport Iowa 

Decatur III. 1 

Denison Iowa 

4 Denver Colo. 1 

Des Moines Iowa 1 

East St. Louis, East 111. 1 

« " " West 111. 1 

Eau Claire Wis. 

Elmira N. Y. 1 

Escanaba Mich. 1 

Evansville Ind. 1 

Fargo N. D. 1 

Fond du Lac Wis. 

Fort Dodge Iowa 1 

Fort Wayne Ind. 1 

Freeport 111. 1 



3 
3 
1 
4 
3 
2 
1 
2 
1 
2 
4 
1 
3 
2 
1 
1 
1 
4 
5 
5 
3 
4 
1 
1 
1 
4 
5 
3 
3 
1 
4 
1 
4 
5 
2 
3 
3 
2 
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LOCATION. 



DIVISION. 
C D Mc M P Total 



Galesburg 111. 

Grand Forks N. D. 1 

Grand Island Neb. 

Grand Rapids Mich. 1 

Green Bay . .Wis. 

Harrisburg Pa. 

Harrisonburg Va. 

Helena Mont. 1 

Indianapolis ^ Ind. 1 

Jackson Mich. 1 

Kansas City Kans. 

« « Mo. 2 

Knoxville Tenn. 

La Crosse Wis. 1 

Lincoln Neb. 1 

Louisville Ky . 1 

Madison Wis. 1 

Mankato. " Minn. 1 

Marshfield Wis. 1 

Mason City Iowa 

Memphis Tenn. 1 

Milwaukee Wis. 1 

Minneapolis , Minn. 1 

Nashville Tenn. 1 

New Orleans La. 

Norfolk Neb. 

Ogden Utah 

Ogdensburg N. Y. 

Oklahoma City Okla. 1 

Omaha-North Neb. 

" South " 

« « 

Osakis Minn. 

Ottumwa Iowa. 1 

Paducah Ky. 

Parkersburg W. Va. 1 

Peoria Ill- 1 

Philadelphia Pa. 

Portage Wis. 

Portland Ore. 

Quincy HI- 1 

Richmond Va. 

Rochester N. Y. 1 

Saginaw Mich. 1 



1 






1 


1 1 






3 






1 


1 


1 1 
1 






3 

1 


1 1 


1 


1 


4 






1 


1 


1 1 




1 


4 


1 1 


1 


1 


5 


1 1 


1 


1 


5 


2 






2 


1 


1 


1 


5 






1 


1 






1 


2 


] 




1 


3 


1 ] 




1 


4 


1 ] 


1 




4 


1 ] 


L 


1 


4 

1 






1 


1 


1 ] 


L 


1 


4 




L 1 


1 


4 


1 ] 


L 1 


3 


7 


1 ] 


L 1 


1 


5 


1 ] 


L 




2 






1 


1 




1 

L 




1 

1 


1 ] 


L 


1 


4 


1 






1 


1 






1 




1 




1 






1 


1 


1 


1 


1 


4 






1 


1 


1 






3 




1 1 


1 


4 


1 






2 






1 


1 






1 


2 


1 






3 


1 






2 


1 






3 


1 






3 
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LOCATION. 



C 



DIVISION. 
D Mc M P Total 



St. Charles La. 

St. Cloud Minn. 

St. Louis Mo. 

Salina Kans. 

San Antonio Texas 

Sioux City Iowa 

Sioux Falls S. D. 1 

South Bend Ind. 

Springfield 111. 

Springfield Mo. 

Spokane Wash. 

Stockton Cal. 

Tallageda Ala. 

Terre Haute Ind. 

Topeka Kans. 

Watertown S. D. 

Wichita Kans. 

Winona Minn. 



1 


L 1 


1 J 


I 1 


1 \ 


1 




I 1 




1 


1 ] 


L 1 


1 ] 

1 


L 1 


1 ] 

] 


t 1 



1 

3 
2 
2 
1 
3 
5 
1 
1 
3 
3 
1 
1 
3 
3 
1 
5 
1 



Total. 



58 61 61 22 53 255 



List of General Agencies in Canada November 1, 1902, of 
International Harvester Company of America. 



LOCATION. 



C 



DIVISION. 
D Mc M P Total 



London Ontario 

Montreal Quebec 

Regina Sask. 1 

'* Toronto Ontario 

Winnipeg Manitoba 1 

Total 2 



10 
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PETITIONER'S EXHIBIT 19. 



List of General Agencies in the United States July 10, 1903, of 
International Harvester Company of America. 



LOCATION. 



C 



DIVISION. 
D Mc M 



P Tota 



Aberdeen S. D. 

Albany N. Y. 

Albert Lea ' Minn. 

Allegheny Pa. 

Atlanta Ga. 

Aurora 111. 

Baltimore Md. 

Birmingham Ala. 

Boston Mass. 

Cedar Falls Iowa 

Cedar Rapids Iowa 

Champaign Ill-- 

Charlotte N. C. 

Chicago 111. 

Cincinnati Ohio 

Cleveland Ohio 

Columbus Ohio 

Council Bluffs Iowa 

Dallas Texas 

Davenport Iowa 

Denison Iowa 

Denver Colo. 

Des Moines Iowa 

East St. Louis 111. 

Eau Claire Wis. 

Elmira N. Y. 

Evansville Ind. 

Fargo N. D. 

Fond du Lac Wis. 

Freeport Ill- 
Fort Dodge Iowa 

Fort Wayne Ind. 

Galesburg Ill- 
Grand Forks N. D. 

Grand Island Neb. 

Grand Rapids Mich. 

Green Bay Wis. 

Harrisburg Pa-- 



1 
1 
1 
1 
1 
1 

1 
1 
2 
1 
1 
1 
1 



3 

3 

1 

1 

4 

2 

1 

2 

2 

3 

3 

1 

4 

5 

4 

5 

5 

3 

4 

1 

1 

4 

5 

6 

1 

4 

4 

5 

2 

2 

3 

3 

1 

3 

1 

3 

2 

5 
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1 List of General Agencies in the United States — Cont. — July 10, 1903. 
LOCATION. C D Mc M P Total 



Harrisonburg Va. 

Helena Mont. 

Indianapolis Ind. 

Jackson Mich. 

Kansas City Mo. 

Kansas City Kans. 

LaCrosse Wis. 

Lincoln Neb. 

n Louisville Ky. 

^ Madison Wis. 

Mankato Minn. 

Marshfield Wis. 

Mason City Iowa 

Memphis Tenn. 

Milwaukee Wis. 

Minneapolis Minn. 

Nashville Tenn. 

New Orleans La. 

Norfolk Neb. 

Ogdensburg N. Y. 

Q Ogden Utah 

^ Oklahoma City Okla. 

Omaha Neb. 

Ottumwa Iowa 

Paducah Ky. 

Parkersburg W . . . . W. Va. 

Peoria 111. 

Philadelphia Pa. 

Pittsburg Pa. 

Portage Wis. 

Portland Ore. 

Quincy 111. 

A Richmond Va. 

Rochester N. Y. 1 

Saginaw Mich. 

Salina Kan. 

St. Cloud Minn. 

St. Louis Mo. 

Sioux City Iowa 

Sioux Falls S. D. 1 

South Bend Ind. 

Spokane Wash. 

Springfield Ill- 









1 


1 




1 




1 


4 




1 


I 1 


1 


5 




1 


L 1 


1 


5 






I 1 


1 


4 




2 


1 


1 
1 
1 

1 

1 
1 


2 

2 
3 

4 
4 
4 
1 
1 
4 






I 1 


1 


4 






I 1 


1 


5 






I 1 


1 
1 


5 
2 
1 
1 






1 




1 


1 




1 


1 


4 
3 


1 






1 


3 

1 


1 








3 


1 




L 1 


1 


4 
2 


1 






1 
1 
1 


3 
1 
2 


1 








3 
2 


1 




L 1 




4 


1 








3 


1 






1 


2 


1 








3 






1 


1 


2 


1 








3 


1 




I 1 


1 
, 1 


5 

1 






1 


1 


3 


1 








2 
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List of General Agencies in the United States— Cont.— July 10, 1903 . 1 
LOCATION. DIVISION 

C D Mc M P Total 

Springfield Mo. Ill 3 

Stockton Cal. 1 1 

Terre Haute Ind. Ill 3 

Topeka Kan. 1 1 

Watertown S.D.I 1 

Wichita Kan. 111115 

Winona Minn. 1 1 2 

Total 57 60 62 23 47 249 



List of General Agencies in Canada July 10, 1903, of 
International Harvester Company of America. 



LOCATION. 



DIVISION. 

D Mc M P Total 



London Ont 

Montreal Que 

Regina Sask 

Toronto Ont 

Winnipeg Man 

Total 2 







1 




L 1 


2 


. 1 ] 


L 1 


3 




L 1 


2 


. 1 ] 


L 1 


3 



11 
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PETITIONEE'S EXHIBIT 20A. 



List of General Agencies in United States and Canada January 1st, 
1912, of International Harvester Company of America. 

List of General Agencies in United States. 



Aberdeen S. D. 

Albany N. Y. 

Atlanta Ga. 

Auburn N. Y. 

2 Auburn (Osborne Div.) N. Y. 

Aurora 111. 

Baltimore Md. 

Birmingham Ala. 

Bismarck N. D. 

Boston Mass. 

Buffalo N. Y. 

Cedar Falls Iowa 

Charlotte. N. C. 

Cincinnati Ohio 

Cleveland Ohio 

Columbia S. C. 

3 Columbus Ohio 

Columbus (Osborne Div.).. . .Ohio 

Concordia Kan. 

Council Bluffs Iowa 

Crawford Neb. 

Davenport Iowa 

Denver Colo. 

Des Moines Iowa 

Detroit Mich. 

Dubuque Iowa 

East St. Louis 111. 

. Eau Claire Wis. 

4 Elmira. N. Y. 

Evansville Ind. 

Fargo N. D. 

Fort Dodge . Iowa, 

Fort Wayne Ind. 

Grand Forks N. D. 

Grand Rapids Mich. 

Green Bay Wis. 

Harrisburg Pa. 

Harrisburg (Osborne Div.) .... Pa. 

Helena Mont. 

Hutchinson Kan. 

Indianapolis Ind. 



Indianapolis (Osborne Div.) . . Ind. 

Jackson Mich, 

Jacksonville Fla. 

Kankakee 111. 

Kansas City . . Mo. 

Knoxville Tenn. 

Lansing (Osborne Div.) .... Mich. 

Lincoln Neb. 

Madison Wis. 

Mankato Minn. 

Mason City Iowa 

Memphis Tenn. 

Milwaukee Wis. 

Minneapolis Minn. 

Minot N. D. 

Nashville Tenn. 

New Albany Ind. 

New Orleans La. 

Ogdensburg N. Y. 

Oklahoma City Okla. 

Omaha Neb. 

Parkersburg W. Va. 

Parsons Kan. 

Peoria 111. 

Philadelphia Pa. 

Pittsburgh Pa. 

Portland Ore. 

Quincy 111. 

Richmond Ind. 

Richmond Va. 

Rockford 111. 

St. Cloud Minn. 

St. Joseph Mo. 

St. Louis Mo. 

Sahna Kan. 

Salt Lake City Utah 

San Francisco Cal. 

Sioux City Iowa 

Sioux Falls S. D. 

South Bend - Ind. 

Spokane Wash. 
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List of General Agencies in United States and Canada, January 1st, 1 
1912, of International Harvester Company of America. 

Springfield 111. Topeka Kan. 

Springfield Mo. Watertown S. D. 

Terre Haute Ind. Wichita Kan. 

Toledo Ohio Winona Minn. 

Total Agencies 90 



List of General Agencies in Canada, January 1st, 1912, of Interna- 
tional Harvester Company of America. 

Brandon Sask. Ottawa Ont- 

Calgary Alberta Quebec Que. 

Edmonton Alberta Regina Sask- 

Hamilton Ont. St. John N. B. 

Lethbridge Alberta Saskatoon Sask. 

London Ont. Weyburn Sask. 

Montreal Que. Winnipeg Man. 

North Battleford Sask. Yorktown Sask. 

Total Agencies 16 
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1 

PETITIONER'S EXHIBIT 20 B. 

Map of United States showing location of general agencies 
of the I. H. Co. of America. This exhibit is not printed in the 
record. 
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1 

PETITIONEE'S EXHIBIT 21. 

Kinds of agricultural machines and implements manufac- 
tured by the International Harvester Company of New Jersey, 
December 1, 1902. 

Grain Machines: 

Grain Binders 

Eeapers 

Headers (Plain Type) 

Header Binders (Now called Push Harvesters, Combined 2 
Type) 
Grass Machines : 

Mowers 

Eakes — Hand and Self Dump 
Corn Machines : 

Corn Binders 

Huskers and Shredders 

Shockers 
Miscellaneous : 

Knife Grinders 3 

Attachments and Eepair Parts : 

Such as apply to Machines listed above 
Binder Twine: 
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1 PETITIONEE'S EXHIBIT 22. 

Kinds of agricultural machines and implements now manu- 
factured by the International Harvester Company of New- 
Jersey and not manufactured in 1902 and showing year first 

manufactured. Year first 

Grain Machines: Manufactured 
Combined Eeaper and Mower (or 2- Wheel 

Eeaper) 1907 

Strippers 1904 
Grass Machines: 

2 Hay Loaders 1906 
Hay Presses 1904 
Hay Stackers 1904 
Eakes : 

Side Delivery 1906 

Sweep ' 1904 

Eake and Stacker (Combined 1911 

Eake and Tedder (Combined) 1911 

Tedder 1904 

Corn Machines : 

Pickers 1904 

3 Planters 1905 
Shellers 1906 

Tillage Implements : 

Cultivators ' 1905 
Harrows : 

Disc 1905 

Peg Tooth 1905 

Spring Tooth 1905 
Seeding Machines: 

Broadcast Seeders 1904 

4 Drills ' 1910 
Miscellaneous : 

Automobiles and Auto Delivery Wagons 1908 

Cream Separators 1905 

Engines — Gas, Gasoline and Kerosene 1905 

Feed Grinders 1907 

Manure Spreaders 1905 

Pumping Jacks 1908 

Sawing Outfits^ 1909 

Tractors *"' 1908 

Wagons and Trucks (Farm) 1906 

Attachments and Eepair Parts : 

Such as apply to Machines listed above 
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PETITIONEE'S EXHIBIT 23. 

Kinds of agricultural macMnes and implements bought by 
the International Harvester Company of America from the 
International Harvester Company of New Jersey during the 
season of 1903 (October 1, 1902, to December 31, 1903). 

Grain Machines : 

Grain Binders ' 

Reapers 

Headers (Plain Type) . 2 

Header Binders (Now called Push Harvesters, Combined 
Type) 
Grass Machines: 

Mowers 

Eakes — Hand and Self Dump 
Corn Machines : 

Corn Binders 

Huskers and Shredders 

Shockers 
Miscellaneous : 

Knife Grinders 3 

Attachments and Repair Parts : 

Such as apply to MacMnes listed above 
Binder Twine: 



118 Gov't Exh't 24, Impl't's Bought, 1912, 1. H. Co. of Am. 

1 PETITIONEE'S EXHIBIT 24. 

New lines of agricultural machines and implements bought by 
the International Harvester Company of America from the 
International Harvester Company of New Jersey since the 
year 1902. 

Grain Machines: 

Combined Eeaper and Mower 

Strippers 
Grass Machines: 

2 Hay Loaders 
Hay Presses 
Hay Stackers 
Eakes : 

Side Delivery 

Sweep 
Eake and Stacker (Combined) 
Eake and Tedder (Combined) 
Tedder 
Corn Machines : 
Pickers 

3 Planters 
Shellers 

Tillage Implements: 
Cultivators 
Harrows : 
Disc 

Peg Tooth 
Spring Tooth 
Seeding Machines : 
Broadcast Seeders 
^ Drills 

Miscellaneous : 

Automobiles and Auto Delivery Wagons 
Cream Separators' 
■ Engines— Gas, Gasoline and Kerosene 
Feed Grinders 
Manure Spreaders 
Pumping Jacks 
Sawing Outfits 
Tractors 

Wagons and Trucks (Farm) 
Attachments and Eepair Parts: 

Such as apply to Machines listed above 
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PETITIONER'S EXHIBIT 25. 

Goods -sold by International Harvester Company of America, 
not purchased from International Harvester Company of 
New Jersey. 

Alternators — 3 phase 

Automobiles 

Auto Tops 

Auto Bodies 

Auto Foredoors 

Auto Sparkers 

Batteries 

Belting 

Blowers 

Chain Silencers 

Concrete Mixers 

DriUs 

Electric Lighting Plants 

Dynamos 

Ensilage Cutters 

Feeders for Threshers 

Feed Mills 

Gasoline 

Gas Producers 

Grain Dumps 

Grain Elevators 

Hay Presses 

Harrows 

Headlights for Tractors 

Hoists 

Hitches for Drills 

Lubricators 

Magnetos 

Marine Engines 

Oil 

Pea Harvesters 

Planters 

Plows 

Pulleys 

Pumps & Cylinders 

Pump Jacks 

Eake Parts 
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Saws 

Saw Mills 

Sawing Outfits 

Saw Trucks 

Seeders 

Shafting 

Shellers 

Shingle Mills 

Silos 

Spraying Outfits 

Stackers for Threshers 

Stalk Cutters 

Steel Towers 

Switchboards 

Tanks 

Threshers 

Thresher Trucks 

Tires (Eubber) 

Tractor Trucks 

Twine 

Wagons and Sleighs 

Well Diggers 

Well Drills 

Weighers and Loaders 

Woodworking Machinery 
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1 



PETITIONER'S EXHIBIT 26. 

COMMISSION AND NET PRICE SCHEDULE 
"A," 1912, OP 

INTERNATIONAL HARVESTER COMPANY 
OF AMERICA 



IHG 



TRADE mi_ MARK 



(Monogram Trade Mark) 



Northwest District — Except Helena, Portland and Spokane. 

Southwest District — Except Denver, Crawford-Wyoming Territory, 

Salt Lake City and San Francisco. 

Central District — Except Indiana and Grand Rapids, Mich. 

Southern District — Memphis-Arkansas, Missouri and Oklahoma 
Territory. 



Note. — Binders, Headers, Push Harvesters, Shredders, Mowers and 
Reapers sold in Arkansas Territory on Sale basis. 
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1 COMMISSION PRICE SCHEDULE. 







Net 


Net 






Time Prices 


Time Prices 


MACHINES 




Two Equal 
Fall 


Three Equal 
Fall 






Payments 


Payments 






1912-13 


1912-13-14 


Grain Binder, 5-ft., with B. C. 




1102 50 


$107 50 


« « g « « (I 




102 50 


107 50 


a a y it a tt 




105 50 


110 50 


2 " "8 " « " andT. 


Truck 


125 00 


130 00 


Header (plain type), 10-ft. (with Sl^ft. 


Elevator) 


145 00 


155 00 


" 12 « « 8| " 


tl 


150 00 


160 00 


" " 14 " " Si " 


tl 


160 00 


170 00 


Push Harvester (comb, type), 10-ft. (no Att.) 


125 00 


135 00 


« « « lO « 


tl 


130 00 


140 00 


« li 24 (( 


tl 


140 00 


150 00 


Corn Binder with B.C. 




102 50 


107 50 


Husker and Shredder Complete 








Deering, 2-Roll 




140 00 


145 00 


« 4 u 




175 00 


180 00 


" 6 " 




365 00 


375 00 


3 McCormick, 4 " 




185 00 


190 00 


6 " 




245 00 


255 00 


6 " (Imp.) 




365 00 


375 00 


8 " (Imp.) 




525 00 


545 00 


Piano, 10 " 




550 00 


575 00 


Regular Lift Mower, 4i-ft. 




36 00 




u u u g « 




36 00 




Vertical Lift Mower, 4j-ft. 




37 00 




U (( it p. ti 




37 00 




Big Frame Mower, 4i-ft. 




38 00 




« tl a g tl 




38 00 




it tl it g 11 




39 00 




A ti it 11 n 11 




40 00 




Regular Lift One-Horse Mower, 3|-ft. 




32 00 




it ti tl it it A tl 




32 00 




Vertical " " « " Zh " 




33 00 




u tl tl 11 It A 11 




33 00 




Reaper, 5-ft. 




55 00 




" 5i-ft. 




55 00 




Reaper, Hemp, 5-ft. 




65 00 
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12E 



PRICES TO AGENT FOR ATTACHMENTS WHEN SOLD WITH 

MACHINES 



Transport for Grain Binder 

Tongue Truck for 6-ft. or 7-.ft. Binder. When we retain or 
Local Agent delivers to us at settlement time the Binder 
Tongue, Tongue Brace, and other parts not used when 
Tongue Truck is attached to 6-ft. or 7-ft. Binder (no 
allowance being made for parts taken off old Binders) 
price to be 

Flax Buncher for Grain Binder 

Reaping Attachment for Mower 4|-ft. and 5-ft. 

Binding " " Push Harvester 

Elevator " " " " Sj-ft. 

u 11 a " "10 " 

Bundle Carrier " " « 

Flax Buncher " " « 



$ 3 00 



12 00 
3 00 
8 50 
50 00 
25 00 
25 00 

5 00 

6 00 



PRICES TO AGENT FOR ATTACHMENTS WHEN NOT SOLD 

WITH MACHINES. SELL EXTRA ATTACHMENTS FOR 

CASH ONLY 



Transport for Grain Binder 

Bundle Carrier for Grain Binder 

Tongue Truck complete for Grain Binder 

Flax Buncher 

Reaping Attachment for Mower, 45-ft. and 5-ft. 

Binding " " Grain Binder 

" " " Push Harvester 

Elevator Attachment for Push Harvester, 8|-ft. 

U U li U li 1Q U 

" " " Header (plain type) 

Bundle Carrier for Push Harvester 
Flax Buncher " " 
Bundle Carrier for Corn Binder 
Four-Horse Equahzer for Corn Binder 
Flax Buncher for Header 
Brake Attachment for Header 
Pea and Bean Att. for Husker and Shredder 



$ 6 00 

6 00 

18 00 

4 00 



9 


00 


40 


00 


55 


00 


30 


00 


30 


00 


30 00 


6 


00 


7 


00 


6 


00 


3 


25 



17 50 

5 00 

25 00 



These two equal annual fall payment prices, 1912-13, of Machines 
and of Attachments when sold vdth Machines, are subject to a discount 
of five per cent, for cash received thereon at the discount dates men- 
tioned below. If all the Machines and Attachments sold shall be 
settled for by the Agent in cash at such dates, an additional discount 
of two per cent, will be allowed, provided said Agent shall have then 
fully discharged every other of his matured obligations and debts to 
said Company. 
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i 


No. of 

Payments 

Limited 




Notes to Bear 






Notes to Mature 
Not Later Than— 


Interest From 


Agent's Cash 


TERMS : 


(or From Date Discount Date 




to— 




of Delivery of 
the Machine) 




Grain Binders 


Three 


1st, 1912-13-14 


1st, 1912 


1st, 1912 


Corn Binders 


Three 


1st, 1912-13-14 


1st, 1912 


1st, 1912 


Huskers and 










Shredders 


Three 


1st, 1912^13-14 


1st, 1912 


1st, 1912 


Headers and 










Push Binders 


Three 


1st, 1912-13-14 


1st, 1912 


1st, 1912 


2 Reapers 


■ Two 


1st, 1912-13 


1st, 1912 


1st, 1912 


Mowers 


Two 


1st, 1912-;13 


1st, 1912 


1st, 1912 



Above prices are F. 0. B. Chicago, 111. 

When Corn Binder is taken without Bundle Carrier an allowance 
of $2.00 will be made. 



Notes to bear not 

before maturity, and 

until paid. 



less than .per cent, interest per annum 

per cent, interest per annum after maturity 



NET PRICE SCHEDULE 



MACHINES 


PRICES 


HAY RAKES 




Hand Dump. f-Inch Teeth 




6i 


-ft. 20 or 24 Teeth 


$14 00 


8 


" 20 Teeth 


14 00 


8 


« 24, 25 of 26 Teeth 


14 50 


9 


« 23 or 24 Teeth 


15 00 


9 


« 29 or 30 " 


15 50 


10 


« 24 or 26 " 


16 00 


10 


" 30, 32 or 34 Teeth 


16 75 


12 


" 30 or 32 Teeth 


18 00 


12 


" 40 Teeth 


19 75 


Self Dump. f-Inch Teeth 




6i 


-ft. 20 or 24 Teeth 


16 00 


8 


" 20 Teeth 


16 00 


8 


" 24, 25 or 26 Teeth 


16 50 


9 


" 23 or 24 Teeth 


17 00 


9 


" 28, 29 or 30 Teeth 


17 50 


10 


« 26 Teeth 


18 00 


10 


" 32 or 34 Teeth 


18 75 
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NET PRICE SCHEDULE— Continued 
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MACHINES 



11 ft. 22 Teeth, |-inch Teeth 

11 "28 Teeth, f- " « 

12 " 30 or 32 Teeth 
12 « 40 Teeth 
Guard Teeth, per set, add 
Doubletree and Neckyoke, add 
Double Coil Teeth, add 
J-inch Teeth, 8 and 10-ft. Rake, add 
ii- « « add 

Mountain Wheels, add 

Roller Bearing Wheels on Osborne, add 
When a mower under conmiission contract and a hay 
rake under straight sale order are sold together for good 
farmers' notes (limit two falls), we will accept payment for 
the rake in such notes, at one dollar advance per rake. 

SIDE DELIVERY RAKES 

Keystone 3-Bar, Type B, 

Keystone 3-Bar, Steel Frame, 

International, Fork Type, 

Osborne 

Extra Castor Wheel Att. 

SWEEP RAKES 

2-Wheel Pull, Reg. No. 1 



3 


a 


« « 


u 


2 


3 


a 


Push, « 


u 


3 


4 


u 


u u 


u 


4 


2 


tc 


Pull, New 


u 


5 


3 


iC 


« u 


It 


6 


3 


u 


Push, « 


u 


7 


4 


u 


u u 


a 


8 



Ditch Jumper Att. 3-W. and 4-W. 

HAT LOADERS* 

Rake Type 

Windrow, 6 ft. Cylinder 

Keystone Gearless 

Swath and Windrow, 8-ft. Cylinder 

« « « Type C 

Forecarriage, with Loader 
« as extra 



PRICES 



$20 00 


21 25 


20 75 


22 00 


25 


1 50 


1 00 


1 50 


1 50 


2 00 


2 00 



45 00 


45 00 


45 00 „ 
45 00 ^ 


2 00 


14 00 


18 00 


22 00 


24 00 


14 00 


18 00 


22 00 


24 00 . 


1 50 4 


48 00 


45 00- 


48 00 


50 00 


50 00 


5 00 


7 50 



♦Quantity Discount. See last page. 
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NET PRICE SCHEDULE— Continued 



MACHINES 



HAY STACKERS 

Swinging 
Overshot 
Transport 

TEDDERS 

6-Fork 
8-Fork 

BALING PRESSES 

Pull Toggle, One Horse, 14x18" mimounted 

« " " " 14x18" mounted 

No. 2, Two-Horse Toggle, 14x18" mounted 
No. 3, " " 16x18" 

No. 4, " " 17x22" " 

Motor Press, 14x18" 3-H. P. Eng. Reg. 
" 14x18" 4 " " Spl. 
" 14x18" 6 " " " 
" " 16x18" 4 " " Reg. 

" 16x18" 6 " " &pl. 
« " 17x22" 6 " " Reg. 

" 14x18" Less Eng. 
" 16x18" " " 
" 17x22" « " 
Tie Maker 

Four- Wheel Transport for 1-Horse Press 
One-Horse Press Lifting Jack (regular with 2-Horse 

Presses) 
Self Feed Att. for Horse Press 
" " " for Motor Press 



PICKERS 

4 Cash on delivery 
Time price 

Time price — ^ cash on delivery, 
interest from date of delivery. 



in six months with 



PRICES 



140 00 


30 00 


4 


00 


27 


00 


31 


00 


85 


00 


100 00 


175 


00 


180 00 


195 


00 


315 


00 


365 


00 


420 00 


385 


00 


440 00 


460 00 


240 


00 


270 


00 


290 GO 


3 


00 


16 


00 


3 50 


25 


00 


30 00 


225 


00 


250 00 
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NET PRICE SCHEDULE— Continued 
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MACHINES 



CORN SHELLERS 

Pony— 1-Hole with Fan— and Feed Table 

« 1 u « (1 j,j^ a « 

1 " no " —with « " 
1 " « " —no " 

Hand and Belt, with Sacking Elevator 

« " no " 

lole, Belt 

" Geared 

" " Mounted 

" " Unmounted 

" Belt, Mounted 

" " Unmounted 

" Geared, Mounted 

" " Unmounted 

" Belt, Mounted 

" " Unmounted 

" Geared, Mounted 

" " Unmounted 

" Belt, Mounted 

" " Unmounted 

Wagon Box Elevator, Keynote, as extra 

« « " XL, as extra 

« " " 2-Hole, Reg., as extra 

« « « ^ « « « « 

U « « g « " " « 

Sacking Elevator for XL, as extra 
" " " Keynote, as extra 

" " 2-Hole Keystone, Sp'l, as extra 

It u u ^ « « « « 

« u u a it It u « 

Right Angle Belt Drive for Keynote, as extra 

Cob Stacker, Keynote, 10-ft. as extra 
" " 2-H. Keystone, 14-ft, as extra 

" " 4 and 6-H. Keystone, as extra 

Extension Feeder, 1st Sec, lOJ-ft., with Jack for 4-H 
« « <i « « « « g-H 

« « 2nd Sec, 10-ft. 



XL 


2 


» 


It 


2 


<f 


Keynote — 2-1 
2 


Keystone — 2 
2 


n 




2 


a 




2 


(I 




4 


(( 




4 


It 




4 


it 




4 


u 




6 


(t 




6 


It 




6 


it 




6 



PRICES 


$ 5 


50 


5 


00 


5 


00 


4 50 


24 75 


15 75 


65 


00 


75 


00 


160 00 


135 


00 


145 


00 


120 


00 


245 


00 


220 00 


225 


00 


200 00 


295 


00 


265 


00 


275 


00 


245 


00 


10 50 


10 


50 


25 


00 


25 


00 


30 00 


9 


00 


9 


00 


16 


00 


17 


00 


18 


00 


15 


00 


8 


00 


14 


00 


22 00 


29 


50 


29 


50 


17 


00 
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MACHINES 



CULTIVATORS* 

5-Tooth, No. 51 



5 
5 
5 
5 

7 
7 
7 
7 
7 
9 
9 
9 
9 
9 



52 
53 

54 
55 
71 
72 
73 
74 
75 
91 
92 
93 
94 
95 



14-Tooth with Exp. Lever 
14 " « " " and L Wheel 

14 " " Thumb Screw Expansion 

14 " " « « " and L Wheel 

Lead Wheel Attachment for 14-tooth Cultivator, as 
extra Net 

Double Pointed Teeth for 14-Tooth Cultivator 
Bundle of Parts, to change 5-T. to 7-T. 
Bundle of Parts, to change 5-T. to 9-T. 
Depth Regulator for No. 55 
Depth Regulator for No. 75 
Depth Regulator for No. 95 



PRICES 



%2 25 


2 75 


3 25 


4 00 


4 75 


2 75 


3 25 


3 75 


4 50 


5 25 


3 50 


4 00 


4 50 


5 25 


6 00 


3 10 


3 60 


2 60 


3 10 


50 


50 


50 


1 25 


70 


70 


70 



4 *Quantity Discount. See last page. 
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MACHINES 



DISC HARROWS* 



8—16 4-ft. 


Solid 


10—16 5" 


u 


12—16 6" 


It 


14—16 7 « 


u 


16—16 8" 


it 


18—16 9" 


u 


20—16 10 " 


u 


8—18 4" 


a 


10—18 5" 


u 


12—18 6 " 


iC 


14—18 7" 


ii 


16—18 8« 


« 


18—18 9" 


u 


20—18 10 " 


u 


8—20 4 " 


ct 


10—20 5" 


u 


12—20 6" 


li 


14—20 7 " 


u 


16 20 8" 


li 



CO _ 



CO 



iX! 



o 



Sh '^ CO 

S 5 (u 
>^f^ r^ a 

Ij E_> '*' "— t 

Sd s-P'O 
'^ ^ o 

to -g S 



Ph 



Osborne 
Riial and Bnmper 



For Cutaway Discs, add per Disc 

" Hard Oil Cups on Osborne, add 
Weight-Boxes, 4-ft. to 8-ft. with Harrow, add 
" " 9ft. with Harrow, add 

« u 1Q « « « « 



« u 


4 " as extra. 


u u 


5 " " " 


ti it 


Q ii » li 


u u 


n a « 11 


U li 


Q « « » 


ii it 


g it 11 li 


u « 


10 " " " 


2-Horse Hitch, 


complete, as extra. 


3 " " 


II a li 


4 « « 


It 11 li 


5 " " 


11 li li 


6 " " 


(1 « « 


3-Horse Hitch 


in place of 2-Horse Hitch, add 


4 « « 


11 It « 3 « « « 



17 50 

18 50 
20 00 
22 00 
24 00 

27 00 
30 00 

19 00 

20 00 

22 00 

24 00 
26 00 
29 00 
32 00 

20 50 

21 50 

23 50 

25 50 

28 00 



Net 



u 

Net 



PRICES 



Keystone 



819 00 
20 50 
22 50 
24 50 

27 50 

30 50 2 

20 50 
22 50 
24 50 
26 50 
29 50 
32 50 

22 00 
24 00 
26 00 

28 50 3 



50 
00 
50 
00 
25 
50 
75 
00 
25 
75 
00 
00 
00 
25 
4 50 
6 00 
50 
50 



♦Quantity Discount. See last page. 
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1 NET PRICE SCHEDULE— Continued 



MACHINES ' 


PRICES 


DISC HARROWS— Continued. 






Center Tooth, as extra 


Net 


S 1 25 


Scrapers for 4-ft. as extra (per set) 


It 


2 00 


K il g U U U U 


It 


2 50 


(1 u a u a 11 11 


It 


3 00 


ct a n li 11 (t li 


It 


3 50 


ti li D a ti It It 


It 


4 00 


(1 (1 Q It li U li 


It 


4 75 


n li ti 10 " " " " 


11 


5 50 


Forecarriage or Tongue Truck ' 




4 00 


Transport Truck 




4 00 


Neck Yoke 




50 


When harrows are sold with tongue truck and the 


regu- 




lar pole is not shipped, a reduction of $1.00 can be 




made in the price of harrow. 






TANDEM ATTACHMENT* 






For Disc Harrows 






10 — 16, 5-ft. Cutaway with Scrapers 




15 00 


12—16, 6 " 




16 50 


3 14—16, 7 " 




18 50 


NEW SOUTHERN AND COTTON KING* 






6 — 16 Solid, Regular Hitch and Scrapers 




18 00 


O IC « It 11 ti li 




19 00 


10—16 " " " " 




20 00 


a IQ It ti u It It 




20 00 


g 10 " " « « « 




21 00 


10—18 " " " " " 




22 00 


6—20 " " " " " 




22 00 


8 20 " " " " " 




23 00 


10—20 " " " " " 




24 00 


For Cutaway Discs, add per Disc 




12* 


4 High Frame Att., add 




1 50 


Dirt Fender Att., add 




50 


2-Horse Hitch, Complete, as extra. 


Net 


1 00 


Q It ti il It 11 


a 


2 00 


3 " " in place of 2-Horse Hitch, add 




50 


Scrapers for 3-ft. as extra (per set) 


Net 


1 50 


It A It It it 


it 


2 00 


It C it ti It 


U 


2 50 


Forecarriage or Tongue Truck 




4 00 


Neck Yoke 




50 



*Quantity Discount. See last page. 
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MACHINES 


PRICES 


OSBORNE ORCHARD DISC HARROWS* 




8—16 Solid 


S27 00 


10—16 " 


29 00 


8—18 " 


29 00 


10—18 " 


31 00 


8—20 " 


31 00 


10—20 « 


33 00 


(Prices include Regular Hitch, Scrapers, Small Shields, 




Extension Frame and Tongue Truck. 




Scrapers will not be shipped imless ordered. No re- 




duction if not taken.) 




Large Shields Each 


1 00 


Scrapers, 4-ft., as extra (per set) Net 


2 00 


II 5 « « li « 


2 50 



PEG TOOTH HARROWS* 

No. 1—25 Teeth Sec, |" Teeth, with Draw Bar 

« 1—30 " " 

« 1—35 " " 

" 2—25 " " 

" 2—30 " 

« 2—35 " " 8 
Keystone Closed End Peg Tooth Harrows 25 cents per 

Sec. less than above prices. 
Draw Bar, 1 Section, 25 or 30 Teeth, as extra, Net 



11/ 

2 

5" 

8 

5" 

8 

51/ 



1 

2 
2 
2 
3 
3 
3 
4 
4 
4 



35 

50 

60 

70 

75 

90 

105 

100 

120 

140 



Orchard Guards for No. 1 or 2 (per set) 
Peg Tooth Riding Attachment 



25 
50 
75 
50 
75 
00 



75 
00 
00 
25 
50 
75 
00 
25 
00 
50 
00 
50 
00 



4 



*Quantity Discount. See last page. 
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NET PRICE SCHEDULE— Continued 



MACHINES 



SPRING TOOTH HARROWS* 

7 Tooth, without Handles 



with 

without 

with 

without 

with 



7 

9 

9 
12 
12 
15 « 
17 « 
23 " 
25 « 
Sulky Attachment for 15, 17 or 

1 Comb. 8-Tooth Sections with 

2 '( <' <i '( 



23-Tooth 
Draw Bar 



Reg. Teeth 



$ 



6 50 

7 00 

7 50 

8 00 
10 00 
10 50 

12 00 

13 00 
16 00 
19 50 



Draw Bars for 
extra. Net 

Draw Bars for 
extra, Net 

MANURE 
SPREADERS* 

Corn King 



u u 

Cloverleaf 



20th Cent. Stand'ized 



2-Sec. Comb. Harrows (16-Tooth) as 
3-Sec. Comb. Harrows (24-Tooth) as 



No. 


Apron 


H. H. 


Wheels 


Sale 
Basis 


1 


Reverse 


2 


Steel 


$82 50 


2 


» 


2 


u 


87 50 


3 


It 


3 


u 


92 50 


4 


a 


4 


li 


98 00 


1 


Endless 


2 


u 


82 50 


2 


u 


2 


u 


87 50 


3 


it 


3 


It 


92 50 


4 


11 


4 


u 


98 00 


1 


ReT. or Endless 


2 


u 


82 50 


2 


it 


2 


" 


87 50 


3 


u 


3 


it 


92.50 


4 


u 


4 


it 


98 00 



Brake Attachment 

Lime Hood Attachment 

Drill Attachment 

3 H. H. in place of 2 H. H., add 

A U U U U Q (I U 

A u " U U 2 " " 

Attachments are Cash, except when sold with Spreaders 
where they take the same terms as Spreaders. 



PRICES 



Rev. Teeth 



» 7 00 

7 50 

8 00 
8 50 

10 50 

11 00 

13 00 

14 00 
17 50 
21 00 



B 3 75 

7 00 

14 00 

21 00 

1 75 

2 25 



$85 00 
90 00 
95 00 

100 50 
85 00 
90 00 
95 00 

100 50 
85 00 
90 00 
95 00 

100 50 



50 
00 
00 
50 
00 
50 



*Quantity Discount. See last page. 
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MACHINES 



FEED GRINDERS* 

6-inch— No Fly Wheel- 

a u u u u 



8 

8 

8 

10 

10 



with 

No 

with 



-No Sacker, Type B 

U It U p 

U (I U -D 

U U u p 

U U II T> 

' B 

■■' B 

' B 

' B 



Fly Wheel for 6 in. Grinder, 

Fly Wheel for 8 and 10-in. Grinder, 

Regular Sacker Elevator 

Wide Sacker Elevator Sp'l 

Regular Wagon Elevator with Swinging Spout 

Wide Wagon Elevator with Swinging Spout 

Sacking Spout Attachment for Wagon Box Elevator 

KNIFE GRINDERS 

Regular 

Foot Power — Deering 

Hand and Foot Power— McCormick 

Regular Shredder 

Big Shredder 

ENGINES*— Tank Cooled 
2-H. P. Vertical Stationary 



2 


ti 


u 


Famous 


2 


a 


Famous Pumping, no Pump 


2 


u 


it 


Spraymg, no Pump 


2 


it 


Vertical Portable 


3 


u 


u 


Stationary 


3 


u 


tt 


Famous 


3 


u 


It 


Portable 


4 


u 


Horizontal Stationary 


4 


II 


tt 


Famous 


4 


u 


tt 


" Mounting 


4 


II 


tt 


Portable 


6 


it 


tt 


Stationary 


6 


u 


tt 


Famous 


6 


II 


tt 


" Mounting 


6 


(( 


tt 


Portable 


8 


u 


tt 


Stationary 


8 


II 


tt 


Famous 



PRICES 


$15 00 


15 00 


17 00 


17 00 


18 50 


24 50 


26 25 


1 75 


2 00 


8 50 


8 50 


11 75 



11 75 
1 25 



2 50 
4 00 
4 00 

3 50 3 

4 00 



75 00 

75 00 

90 00 

90 00 

85 75 

115 00 

115 00 

125 50 

165 00 

180 00 

165 00 

240 00 

220 00 

245 00 

220 00 

300 00 

270 00 

295 00 



♦Quantity Discount. See last page. 



134 Gov't Exh't 26, Prices to Agents. 

NET PRICE SCHEDULE— Continued 



MACHINES 


PRICES 


ENGINES* 


— Continued. 




8-H. P. 


Horizontal FamousMounting 


$270 00 


8 " 


u 


Log Hoisting 


525 00 


8 " 


u 


Portable 


355 00 


10 " 


iC 


Stationary 


320 00 


10 " 


it 


Famous 


345 00 


10 " 


11 


" Mounting 


320 00 


10 " 


u 


Portable 


420 00 


12 " 


it 


Stationary 


370 00 


12 " 


it 


Famous Mounting 


370 00 


12 " 


it 


Portable 


495 00 


15 " 


It 


Stationary 


445 00 


15 " 


it 


Famous Mounting 


445 00 


15 " 


" 


Portable 


570 00 


20 " 


it 


Stationary 


570 00 


20 " 


it 


Portable 


695 00 


25 " 


it 


Stationary 


840 00 


25 " 


il 


Portable 


960 00 


25 " 


Vertical 


Stationary (2-Cyl.) 


1100 00 


35 " 


tt 


(2-Cyl.) 


1300 00 


Air Cooled 






1-H. P. Famous 


35 00 


1 " 


Spraying Outfit with Myers Pump 


70 00 


1 " 


Spraying Outfit Portable 


80 00 


2 " 


Famous 


65 00 


2 " 


Spraying Outfit with Lucas Pump 


105 00 


3 " 


Famous 


105 00 


Hopper 


Cooled 






1-H. P. Horizontal Famous 


40 00 


2 " 


Vertical Stationary 


65 00 


2 " 


Spraying Outfit with Lucas Pump 


105 00 


3 " 


Vertical Stationary 


105 00 


3 " 


it 


Famous 


105 00 


24 " 


Horizontal Famous 


90 00 


2h " 


it 


"_ Mounting 


90 00 


4 " 


it 


Stationary 


165 00 


4 " 


it 


Famous 


180 00 


4 " 


" 


" Mounting 


165 00 


4 " 


ti 


Portable 


240 00 


6 " 


it 


Stationary 


220 00 



*Quantity Discount. See last page. 
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NET PRICE SCHEDULE— Continued 1 



MACHINES 


PRICES 


ENGINES* 


-Continued 








6-H. P. Horizontal Famous 






$245 00 


6 " 


" Mounting 






220 00 


6 " 


Portable 






300 00 


8 « 


" Stationary 






270 00 


8 " 


" Famous 






295 00 


8 " 


" Mounting 






270 00 


8 " 


« Portable 






355 00 


TRACTORS— Gear Drive 








12-H. P. 


2 speed, 56x16" Wheels 






900 00 


15 " 


Type A, 56x18" " 






975 00 


20 " 


" B, 64x18" 






1150 00 


20 " 


Mogul Type C, 70x20" Wheels 






1250 00 


25 " 


70x22" " 






1500 00 


45 " 


72x24" " 






2100 00 


20 " 


Titan Type D, 70x20" " 






1250 00 


25 " 


" 70x22" " 






1500 00 


45 " 


75x24" " 






2100 00 


56-inch Wheels with 20" Tire, Type A, add 




6 00 


56 " 


u u 22" « « " 






12 00 


64 " 


« " 20" " TypeB, " 






8 00 


64 " 


u u 22" " " " 






16 00 


64 « 


« 8" " Extension, 


Type B, 


add 


75 00 


70 " 


« " 8" Tire Extension, 20 & 25 H. P. 






Mogul, add 






80 00 


70 " 


" " 10" Tire Extension, 


20 & 25-H. P. 






Titan, add 






90 00 


72 " 


« " 12" Tire Extension 
Mogul add 


45-H. 


P. 


100 00 


75 " 


« " 10" Tire Extension 
Titan, add 


, 45 H. 


P. 


100 00 


ENGINE ATTACHMENTS 








Light Belted Pumping Jack 






10 75 


Heavy Belted Pumping Jack 






32 50 


Light Walking Beam Pumping Jack 






10 75 


Heavy Walking Beam Pumping Jack 






13 00 


Light Standard Pumping Jack 






8 00 


Heavy Standard Pumping Jack 






10 75 
7 00 


Atlas Pumping Jack 







♦Quantity Discount. See last page. 
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MACHINES 


PRICES 


ENGINE ATTACHMENTS— Continued 










2-H. P. Att. for Gas and Gasoline 








$10 75 


o II II II II 11 U 








12 90 


2 " Com. Att. for Gas or Gas and Gasoline 




10 75 


O II li II II It II It It 


II 






12 90 


A 11 II a It It tt It It 


(1 






13 90 


(■ It It It It It It It It 


u 






16 25 


a It II It It 't 11 II 11 


'1 






17 25 


1 Q 11 II II II II It It It 


It 






18 25 


-lO It tt " It " II II II 


11 






19 25 


1 F II II It tt 11 II " II 


It 






20 50 


iyr\ tt It tt It It It tt It 


It 






23 00 


cyr a tt 11 II II II II 11 


tt 






45 00 


Brake Att. for Portable Engine, all 








5 50 




Class A* 


Class B* 


Milton Magneto, Field 


$12 50 


$15 00 


" 3 or more 




12 


00 


14 50 


« " Factory 




10 


00 


10 00 


Wizard Magneto, Type B 




10 


00 


10 00 


11 II BC 




12 00 


12 00 


" " " A 




12 


00 


12 00 


II pj^ 




14 


00 


14 00 


Auto Sparker, Field 




12 50 


14 00 


« " " 3 or more 




12 


00 


13 50 


Truck for 1-H. P. Engine, 4 Wheels 






$10 00 


II II II 11 II 2 " 








4 50 


Hand Truck for 2 and 3-H. P. Famous Ver. 






10 75 


Hand Truck for 2\ H. P. Famous Hor. 








10 75 


Security Long Distance Gasoline Supply, 54 C 


.al. 




25 00 


II II II II II 


120 


1 




30 00 


Kerosene Mixer and Heater for 6-H. P. 


only 






35 00 


Kerosene 3- Way Valve for all Hor. Eng. 








15 00 


M. K. Model 10 Lubricator 








35 00 


Ice Lugs, Set of 48, for Tractor 








6 00 


Attachment for 1-H. P. Tom Thumb Engine 


on 6, 


Tor 




8-ft. D. and McC. Binder 








20 00 


Trailer Engine Attachment for D. and McC. ] 


Binder 


25 00 


Tractor Binder Hitch 








25 00 



*Class A — ^Attachment only. Class B — ^Attachment and necessary 
parts complete to attach same when put on our engines. 
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MACHINES 



SAWING OUTFIT 

3-H. P. Vert. Fam. Eng. for Tilting Table M'tg 
A u TTor " " " " " " 

(■ u li u u u u u a 

*8 " " " " " Sliding " 

Tilting Table Mountings for 3, 4 and 6-H. P. 

Sliding " " "8 and 10-H. P. 

Brake Attachment for Steel Saw Truck 

Wheel Braces 

Steel A Frame with 2|-inch Roller 

Saw Blade, 20 inches, Net 

" " 22 " " * 

« u 24 " " 

26 " " 

" " 28 " " 

« « 30 " " 

*If shipped less Friction Pulley, deduct 



PRICES 



1 Machine 



6 Machines 



$38 00 
43 50 
53 50 
65 00 
42 50 
48 50 
59 50 
72 50 



135 50 
40 50 
49 50 
60 00 
39 50 
45 00 
55 00 
67 00 



$115 00 


165 00 


220 00 


285 00 


335 00 


55 00 


85 00 


5 50 


2 75 


5 00 


3 65 


4 40 


5 20 


5 95 


7 00 


7 75 


15 00 



CREAM HARVESTERS 

Dairymaid No. 1, Type "AA" 

No. 2, " 

No. 3, " 

No. 4, « " 
Bluebell No. 1, " "BB" 

No. 2, " 

No. 3, " 

No. 4, " " 

Lily Cream Harvester to take price of Bluebell size for 
size 
INTERNATIONAL AUTO BUGGY 

Buggy_Two Seats, Horn, Tools, Three Oil Lamps, 
Magneto, Two Gas Lamps and Generator List 

Chassis only for Auto Buggy— Double Fenders, Horn, 
Hood, Magneto, Tools, Dashboard, Three Oil Lamps, 
Two Gas Lamps and Generator List 

Double Top, Side Curtains and Storm Front ^^ 

Wind Shield 



10 
Machines 



$33 60 
38 00 
46 00 
56 00 
37 50 
42 50 
51 50 
62 50 



4 



$840 00 



675 00 
60 00 
25 00 
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MACHINES 



INTERNATIONAL AUTO WAGON 

Wagon — One Seat, Horn, Tools, Three Oil Lamps, Mag- 
neto, Two Gas Lamps and Generator List 
Chassis only for Auto Wagon — Same Equipment as 
Chassis for Auto Buggy List 
Rear Seat with Cushion " 
Single Top, Side Curtains and Storm Front " 
Double Top, Side Curtains and Storm Front " 
Wind Shield 

Storm Front for Single and Double Top 
Hood or Cover for Top 
Speedometer — Odometer " 

Storage Battery ' " 

Magneto— Star No. 2 

Leather Trimmings — Tops, Add to price of Auto 
Leather Trimmings — Cushion, Add to price of Auto 
Chain Grips, Set of Two for Rear Wheels Net 

I H C ROADSTER 



Net 



PRICES 



$775 00 

675 00 
25 00 
20 00 
60 00 
25 



00 
00 
00 



12 00 
11 25 
15 00 
20 00 
30 00 
5 25 



Roadster — Tools, Horn, Magneto, Two Gas Lamps, 




Generator, Pump, Repair Kit, Lifting Jack, Three Oil 




Lamps 


List 


1000 00 


Rumble Seat 


a 


40 00 


Single Top, Side Curtains and Storm Front 


it 


50 00 


Glass Wind Shield 


11 


25 00 


Speedometer — Odometer 


it 


20 00 


Prest-0-Lite Gas Tank 


f( 


22 50 


Chain Grips, Set of Two for Rear Wheels 


Net 


4 50 


Hood or Cover for Top, Artificial Leather 


u 


5 00 


I H C 30 






Car — Three Oil Lamps, Two Gas Lamps, 


Generator, 




Jack, Pump, Repair Kit, Magneto, Horn, 


Tools List 


1400 00 


Top, Side Curtains and Storm Front 


it 


70 00 


Glass Wind Shield 


it 


30 00 


Speedometer — Odometer 


a 


20 00 


Hood or Cover for Top, Artificial Leather 


Net 


5 00 


Chain Grips, Set of Two for Rear Wheels 


(i 


4 50 


Special Tire, 35x4". Price on application. 
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TERMS AND DELIVERY 1 

AUTO BUGGY AND AUTO WAGON. F. O. B. Akron, Ohio 

Less 15% agent's commission, 2^% extra for all cash at time of 
delivery, and 2J% additional for a carload or more. Due, -| 
cash, i in 3 months, and ^ in 6 months. 

I H C ROADSTER, AND I H C 30. F. O. B. Akron, Ohio 

Less 15% agent's commission. Due 10% cash with order, and the 
balance cash in hand upon delivery of the car. 

CULTIVATORS AND HARROWS. F. O. B. See list. 

Net Cash fOct., tSept., 1, 1912, or 7% Discount for Cash May 1, 2 
1912, on shipments made prior to May 1, 1912. Net Cash JOct. 
fNov. 1, 1912, or 7% Discount for Cash Sept. 1, 1912, on ship- 
ments made after May 1, 1912. 

KNIFE GRINDERS, HAY LOADERS, HAY RAKES, SIDE 
DELIVERY RAKES, SWEEP RAKES, STACKERS AND 
TEDDERS. F. 0. B. Chicago 

Net Cash Oct. and Sept. 1, 1912, less 7% for Cash July 1, 1912, or on 
receipt of goods if shipped after July 1, 1912. 

ENGINES, FEED GRINDERS, BALING PRESSES, SHELLERS 
AND SAWING OUTFITS. F. O. B. Chicago 

Net Cash 90 days from date of invoice, less 7% if paid 10 days from <J 
date of invoice. (Except Saw Blades which are net.) 

ENGINE TIME SALES 

Purchaser may at his option turn over to International Harvester 
Company of America in settlement for any engines ordered 
herein, the notes of party to whom subsequent sale is made, 
provided same are good and collectible and acceptable to Inter- 
national Harvester Company of America, and same will be accepted 
to extent of 80% of net price of engines, at an advance price of 
5% over prices herein, balance 20% cash. 

TERMS: , 4 

On small engines up to 6 H. P. not to exceed two equal payments, 
due in 6 months, and 12 months, from date of delivery. 

On 6 H. P. and larger sizes, three equal payments, due in 6, 12 and 
18 months, from date of delivery. 

Where necessary on the larger sized engines, four equal payments, 
due in 4, 8, 12 and 18 months from date of delivery. 

Maximum time not to exceed 18 months. All notes must bear 
interest from date. Notes and cash covering full net price must 
be received at General Agency office within ten days from date of 
delivery to purchaser. 

fNorthwest. {Southwest and Central. 
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1 TERMS AND DELIVERY— Continued. 

CREAM HARVESTERS. F. O. B. Chicago 

Net Cash 90 days from date of invoice, less 7% if paid 30 days from 
date of iuToice. 

PICKERS. F. O. B. Chicago 

MANURE SPREADERS. F. O. B. Chicago 

SALS BASIS: 

6 months, less 7<f^ for cash in 60 days. 

- COMMISSION BASIS: 

Settlement dates. June Ist and Xovember 1st. Farmers' not^ 
taken in pajTnent, one-half the amovmt running 6 months and 
one-half 12 months. 7*^ discount for cash on settlement dates. 



QUANTITY DISCOUNTS 
ALL TO BE PURCHASED AT ONE TIME 

CULTIVATORS 

3 On orders for 20 or more $0.25 each. 

DISC HARROWS 

On orders for 20 or more $1.00 each. 

PEG TOOTH HARROWS 

On orders for 50 or more Sees. $0.25 each. 

SPRING TOOTH HARROWS 

On orders for 25 or more -S0.50 each. 

1 2-Section Combination Harrows counts the same as 1 Spring 
Tooth Harrow.) 

, FEED GRINDERS 

On orders for 5 or more $1.00 each. 

HAY LOADERS 

On orders for 20 or more -52.00 each. 

ENGINES (Not Tractors) 

I of a car load (2.5-H. P.) -Sl.OO per H. P. 
1 " " ■• « (50- " ) 1.50 *• " 
Full car load (75- " ) 2.00 " " 

MANURE SPREADERS 

Sale on Conmiission Basis. 

On carlot orders of 12 or more $2.50 each. 
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1 
PETITIONER'S EXHIBIT 27 

COMMISSION AND NET PRICE SCHEDULE 
"C", 1912, OF 

INTERNATIONAL HARVESTER COMPANY 
OF AMERICA 



IHC 



TRADE IHI. MARK 

(Monogram Trade Mark) 

Eastern District— Except Osborne Agencies. 

Central District — Indiana and Grand Rapids except Indianapolis, 
Osborne. 

Southern District — Cincinnati, Evansville and New Albany— North 

of Ohio River. 3 

Parkersbtirg — Ohio, West Virginia and Maryland Territory. 

Eastern District and Central District — Indiana & Grand Rapids. 
Quantity Discount — Side Del'y Rakes and Tedders. 

On Orders for 20 or more $2.00 each. 

Delivery on Pony and XL Shellers and Cream Harvesters changed 
to General Agency or Tfr. Pt. 

4 
Eastern District and Central District— Michigan, Ohio and Indiana. 

Loaders and Side Del'y Rakes. 

Quantity Discount, 10 to 19, $1.00 each. 



Note — 'This Exhibit is practically identical with Petitioner's Exhibit 
26, supra, and is not printed in the record. It quotes prices on the 
articles named in Exhibit 26 to agents located in a different territory 
from that covered by Exhibit 26, the territory applicable to Exhibit 27 
being defined by that part of Exhibit 27 which is quoted above. 
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1 



PETITIONEE'S EXHIBIT 28A. 

Agreement between T. M. Osborne, E. D. Metcalf and Inter- 
national Harvester Co., Jan. 15, 1903. 

Agreement, made this 15tli day of January, 1903, between 
Thomas M. Osborne and Edwin D. Metcalf (hereinafter re- 
ferred to as the "Vendors"), parties of the first part, and 
the International Harvester Company, a corporation of the 
State of New Jersey (hereinafter referred to as the "Inter- 
national Company"), party of the second part. 

D. M. Osborne & Company is a corporation of the State 
of New York, with an authorized and issued capital stock 
of $300,000, and having outstanding in addition thereto $690,- 
000 par value of stock scrip, which has been treated as en- 
titling the holders thereof to the same rights as stockholders 
in respect of the assets and earnings of the company. Said 
company owns a manufacturing plant at Auburn, New York, 
and is engaged in the manufacture and sale of harvesting ma- 
chinery and other farm implements. 

The Columbian Cordage Company is likewise a corporation 
of the State of New York, and has an authorized and issued 
capital stock of $300,000. It owns a plant for the manufac- 
ture of twine and rope at Auburn, New "York, and is engaged 
in the business of manufacturing and selling twine and rope. 

The real estate occupied by the plants of said companies 
is free from mortgage, and said companies respectively have 
free and unincumbered titles thereto. 

D. M. Osborne & Company is hereinafter referred to as the 
"Osborne Company," and the Columbian Cordage Company 
as the "Columbian Company,"' and the two corporations to- 
gether as the "Auburn Companies." 

The Columbian Company is substantially free from debt. 
The Osborne Company has no mortgage or funded indebted- 
ness, but has a floating debt of approximately $2,500,000. 

The International Company desires to acquire the capital 
stock of the Auburn Companies, and also all of the assets and 
business thereof, with certain exceptions hereinafter specified. 

Now, Therefore, This Agreement Witnesseth: 

I. The Vendors hereby sell, and the International Com- 
pany hereby purchases, all of the capital stock and all of the 
stock scrip of the Osborne Company and all of the capital 
stock of the Columbian Company. The Vendors will deposit 
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with The Standard Trust Company of New York (herein- 1 
after referred to as the "Trustee"), certificates endorsed for 
transfer in blank, representing all of said capital stock of the 
Auburn Companies, and also all of said stock scrip of the 
Osborne Company likewise endorsed in blank. The stock cer- 
tificates and scrip so delivered shall be held by the Trustee as 
collateral security for the payment of the five-year notes of 
the Intemationai Company aggregating $3,500,000, to be de- 
livered to the Vendors as hereinafter provided. 

II. Simultaneously with the execution of this agreement, 
the International Company shall deposit with the Ii'irst Na- 
tional Bank of the City of New York the sum of one million ^ 
dollars ($1,000,000), which sum the said bank is hereby au- 
thorized to pay to the Vendors when the Vendors shall, on or 
before the 31st day of January, 1903, deposit with the Trus- 
tee at least ninety-five per cent, of each of said three classes 
of securities. The certificate of the Trustee as to such de- 
posit may be accepted by said bank as conclusive evidence 
thereof. It is the expectation of the Vendors that all of each 
of said three classes of securities shall be deposited simul- 
taneously, but in case any part (which shall not exceed five 
per cent, of the issue) of any of said three classes of securi- 3 
ties shall not be deposited when said sum of $1,000,000 is paid, 
the same shall be deposited on or before the said 31st day of 
January, 1903. The Trustee shall issue to the Vendors ap- 
propriate certificates of deposit describing the securities de- 
posited hereunder. 

III. The purchase price to be paid by the International 
Company for the stock and stock scrip purchased as herein 
provided is the sum of three million two hundred thousand 
dollars ($3,200,000), and in addition thereto the actual cost 
(as hereinafter defined) of the supplies, materials on hand, 
manufactured products and goods in process of manufacture, 4 
which assets are hereinafter collectively referred to as the 
"Inventory Assets." Said purchase price shall be paid as 
follows : 

(a) One million dollars ($1,000,000) in cash as hereinbe- 
fore provided. 

(b) Three million five hundred thousand dollars ($3,500^- 
000) by the delivery of negotiable notes of the International 
Company in such denominations as the Vendors shall desig- 
nate, dated January 15, 1903, and maturing on, or at the 
option of the maker at any time before, January 15, 1908, and 



144 Gov't Exh't 28A, Ag't, Osborne & I. H. Co. 

bearing interest at the rate of five per cent, per annum, pay- 
able semi-annually. 

(c) The balance by notes of the International Harvester 
Company in such denominations as the Vendors shall desig- 
nate, dated January 15, 1903, and maturing, with interest at 
five per cent, per annum, on, or at the option of the maker at 
any time before, November 1, 1903. 

_ Of said $3,500,000 of notes, $2,200,000 thereof shall be de- 
livered when all of said stock and stock scrip shall have been 
deposited with the Trustee hereunder. The remainder of 
said notes and such additional notes, if any are to be given, 
shall be delivered when the inventory herein provided for 
shall have been delivered by the Vendors to the International 
Company. If the aggregate amount of such inventory shall be 
less than one million three hundred thousand dollars ($1,300,- 
000), there shall be a proportionate reduction in said payment 
of $3,500,000. 

The five year notes of the International Company to be 
given the Vendors as herein provided shall be negotiable notes 
substantially in the form hereto annexed and marked "Form 
of note." 

IV. The Vendors shall be entitled" to cause the Auburn 
Companies to transfer, deliver and pay to the Vendors, and 
to exclude from the sale herein provided for, the following 
property : 

(a) Except as hereinafter otherwise provided, all of the 
cash and accounts, claims and bills receivable of the Auburn 
Companies as of January 15, 1903. 

(b) All lands owned by either of said companies located 
elsewhere than at Auburn which have been received in payment 
or settlement of debts incurred in the conduct of the business 
and which form no part of the premises occupied and used by 
either of the companies in connection with its business. 

(c) The warehouse properties of the Osborne Company lo- 
cated, respectively, at Minneapolis, Chicago and St. Louis. 

(d) All of the tarring machinery in the factory of the Co- 
lumbian Company, and all of the machinery therein or under 
contract for delivery, which is designed especially for use in 
making and handling rope and not intended for use or in fact 
used in making or handling twine. 

The property described in this paragraph is hereinafter re- 
ferred to as the "Eeserved Property." 

V. The Vendors shall also be entitled, for a period of 
one year from February 15, 1903, to use for the purpose of 
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making rope, two hundred (200) of the six hundred (600) 
spindles now installed in the factory of the Columbian Com- 
pany and a proportionate part of the preparing machinery, 
and during such period shall be entitled to carry on in said 
factory the business of manufacturing rope and tarring yarn 
with such machinery now installed or under contract for de- 
livery, and so long as they shall so use such factory they shall 
pay to the Colunibian Company a proportion of the entire ex- 
pense for power, light and heat for the factory, based on their 
use of the factory. The Vendors shall take over at cost a pro- 
portionate part of the stock of hemp on hand or contracted 
for, based on the consumption of hemp in the rope business 
of the 'Columbian factory as compared with its aggregate busi- 
ness. 

VI. The Vendors shall deliver to the International Com- 
pany, as soon as practicable, an inventory as of January 15, 
1903, showing the actual cost of the Inventory Assets to the 
Auburn Companies. In the case of raw materials, the term 
"actual cost" shall mean the actual cost to the Osborne or 
Columbian Company, as the case may be, delivered at the 
factory or at any other place to which the raw materials may 
have been delivered in connection with the company's business ; 
and in the case of manufactured products, the term "actual 
cost" shall mean factory cost, to which freight and transporta- 
tion shall be added in the case of goods situated elsewhere 
than at Auburn, and in the case of goods in foreign coun- 
tries, the shipping charges and duties shall be added. In the 
case of machines and other items in the inventory which are 
not current, proper deductions shall be made for deprecia- 
tion. In the factory cost shall be included a proper amount 
for general factory expenses, but no allowance for the cost 
of selling. The Vendors hereby guarantee the accuracy of said 
inventory and of the valuations and costs therein stated. One 
or more persons appointed by the International Company may 
take part in the making of said inventory. If any question 
shall arise in connection with the inventory it shall be referred 
for final decision to three persons, one chosen by the Vendors, 
one by the International Company, and the third by the two 
persons so chosen. 

VII.' The Vendors agree that when said sum of $1,000,000 
shall have been paid to them as herein^ provided, they will, 
from time to time, provide such resignations of directors and 
officers of the Auburn Companies as shall be requested by the 
International Company, and secure the election, to the vacan- 
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cies caused by the acceptance of any such resignations, of such 
persons as shall be designated by the International Company. 
The responsibility of the Vendors in respect of the election of 
additional directors shall cease in the case of either of said 
companies when a majority of its board of directors shall be 
persons nominated by the International Company. 

VIII. The International 'Company shall have the option 
and right until and including March 15, 1903, to purchase the 
three warehouses of the Osborne Company located respective- 
ly at Minneapolis, Chicago and St. Louis, and in case of the 
exercise of such option by notice in writing, the Vendors shall 
cause said warehouses and the real estate upon which they 
are located to be deeded and delivered to the International 
Company upon receiving the sum of one hundred and sixty- 
five thousand dollars ($165,000) in cash. In such case the Ven- 
dors shall cause to be conveyed, in the case of the St. Louis & 
Chicago warehouses, a clear and unencumbered title to the real 
estate upon which they are located and in the case of the 
Minneapolis warehouse the leasehold interest of the Osborne 
Company. 

IX. The Vendors shall be entitled to use the name "Co- 
lumbian" or "Columbian Cordage Company" in connection 
with the manufacture and sale of rope, but in case the Inter- 
national Company should hereafter purchase the rope business 
reserved by the Vendors, then the right to use the names 
"Columbian" and "Columbian Cordage Company" in con- 
nection with the manufacture and sale of rope shall pass 
to the International Company, or to such persons or corpora- 
tions as it shall designate. 

X. The Vendors assume, and hereby agree to indemnify the 
Auburn Companies and the International Company against, 
all debts, claims, demauds and liabilities of the Auburn Com- 
panies or either of them, as of January 15, 1903. In the case 
of uncompleted contracts, the liability shall be apportioned 
as of said 15th day of January, 1903, between the Vendors 
and the Auburn Companies, the intention being that the 
Vendors assume all risk and liability properly apportionable 
to the business of the Auburn Companies prior to said date, 
the Auburn Companies continuing to 'be liable for all liabili- 
ties, apportionable to the business subsequent to said date. 
The Vendors covenant and guarantee that neither of the Au- 
burn Companies have any contracts (including those relating 
to the rope and tarring business of the Columbian Company) 
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except such as have been made in the ordinary course of husi- 1 
ness. 

As security for the performance by the Vendors of their 
agreements in this paragraph contained, the Vendors shall 
deposit with the First National Bank of the City of New York 
one minion dollars ($1,000,000) of said notes of the Interna- 
tional Company, to be held by said bank until the indebted- 
ness of the Auburn Companies (existing on January 15th, 
1803, for which the Vendors are liable, in accordance with 
the terms of the preceding paragraph) has been reduced to 
one million dollars ($1,000,000), whereupon said notes shall be 
delivered to the Vendors. Said bank may accept the certifi- 
cate of the Vendors and of the Treasurer of the Osborne Com- 
pany as conclusive evidence of the amount of such debt un- 
paid. The Osborne Company shall be entitled to retain its ac- 
counts and bills receivable as further security for the pay- 
ment of the indebtedness of the Osborne Company, and, ex- 
cept as hereinafter otherwise provided, the assignment thereof 
herein provided for shall not become effective until said in- 
debtedness has been substantially paid. 

XI. The Vendors covenant and guarantee that the Auburn 
Companies have respectively good and valid titles, free from 3 
incumbrance, to all of the real estate occupied by their factories 
and appurtenant buildings in Auburn, New York. 

XII. The International Company shall cause the Auburn 
'Companies to attend to the collection of said accounts and 
bills receivable under the direction of such officers or persons 
as shall be designated by the Vendors, and the Auburn Com- 
panies shall be reimbursed for the actual cost of making such 
collections. The collections on account of said accounts and 
bills receivable of the Columbian Company shall be paid to 
the Vendors as received. The collections on accoimt of the 
bills and accounts receivable of the Osborne 'Company shall 4 
he applied to the payment of the debts of the Osborne Com- 
pany, for which the Vendors are liable under the provisions of 
Section X hereof, under the direction of the Vendors. When 
the debts of the Osborne Company, for which the Vendors are 
liable under the provisions of Section X hereof, shall have been 
reduced below $1,000,000 the Vendors may require the Osborne 
Company, from time to time, to assign all of the uncollected, 
accounts and bills receivable, excepting an amount thereof ex- 
ceeding by 25% the unpaid debts of the Osborne Company for 
the payment of which the Vendors are liable; but in such 
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ease the International Company may select the accounts and 
bills receivable which shall be retained for the purpose of se- 
curing the payment of such debts. 

XIII. The Vendors agree that from and after date hereof 
the business of the Auburn Companies shall be managed by 
the present directors and officers of the Auburn Companies 
(so long as they shall remain in control of said business), 
without any departure from the ordinary course of business 
and in consultation with the officers of the International Com- 
pany. The International Company agrees that in case a ma- 
jority of the directors of said companies shall be persons of its 
choice, the plants of the Auburn Companies shall be carefully 
maintained and their assets shall not be dissipated or wasted. 
So long as the unpaid notes of the International Company is- 
sued hereunder shall exceed three million dollars ($3,000,000), 
the factories in Auburn shall be kept in operation to their 
reasonable capacity according to the conditions which shall, 
from time to time, prevail in the various lines of business in 
which said companies are engaged, and without the diver- 
sion of business from said factories. The International Com- 
pany also agrees to advance to the Auburn Companies such 
moneys as shall be necessary to keep them supplied with 
working capital and also agrees that no mortgage shall be 
placed upon the plants of either of said companies. All the 
covenants of this paragraph shall cease to be binding upon the 
International Company when all of its said notes shall have 
been paid. 

XrV". The International Company is hereby granted the 
option until and including March 1, 1903, to purchase the rope 
and tarring machinery and business hereinbefore reserved, 
for the sum of two hundred and fifty thousand dollars ($250,- 
000), and in case of such purchase, the International Company 
shall assume, or cause the Columbian Company to assume, the 
contracts incident to said rope business, and shall also pur- 
chase, or cause the Columbian Company to purchase, the sup- 
plies, materials, and goods manufactured and in process of 
manufacture incident to said business, at prices to be deter- 
mined in the same manner as is provided in Paragraph* VI 
hereof for determining the prices for the "Inventory Assets" 
of the Auburn Companies. The International Company may, 
if it shall so elect, instead of purchasing said rope and tarring 
machinery business as an entirety, purchase and acquire such 
an interest as it shall designate, not exceeding one-half, in 
the stock of a corporation to be organized by the Vendors to 
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acquire said rope and tarring machinery and business, the 
■basis of the capitalization of such company to be two hundred 
and fifty thousand dollars ($250,000) for said machinery and 
good-will and in addition thereto an amount of stock equal 
to the value of the supplies, materials and goods manufac- 
tured and in process of manufacture incident to ' said busi- 
ness, determined as hereinbefore provided, and such additional 
capital as the Vendors may deem necessary. Such corporation 
if organized shall take over said rope and tarring business as a 
going concern. 

XV. In consideration of the purchase herein provided for, 
each of the Vendors covenants and agrees with the Interna- ■ 
tional Company and with each of the Auburn Companies that 
he will not for a period of ten years from the date hereof en- 
gage in, or become connected with or interested in as officer, 
employe or otherwise, any business of manufacturing or sell- 
ing harvesting machinery and other agricultural implements, 
or binder twine (except that of the International and Auburn 
Companies), in any part of the United States, excepting the 
States of Arizona and New Mexico, or in Australia or South 
America, or in any European countries, excepting Holland and 
Belgium. In case the International Company elects to pur- 
chase or to cause the Columbian Company to purchase, the 
rope and tarring business reserved to the Vendors as herein 
provided, then the covenants of this paragraph shall apply 
to the business of manufacturing and selling the rope and tar- 
ring yarn. Each of the Vendors shall, if the International 
Company shall so request, enter into contracts with both of the 
Auburn Companies containing substantially the covenants of 
this paragraph. In case the International 'Company should fail 
to pay said notes and said collateral security for their pay- 
ment should be sold as the result of such default, then the 
Vendors sliall be released from the covenants of this para- 
graph. 

XVI. All notices under or in reference to this agreement 
may be mailed to the Vendors at Auburn, New York, and to 
the International Company at its office in the City of Chicago, 
and any notice so mailed shall be deemed to have been duly 
given. The obligation of the Vendors under this agreement 
shall be joint and several and shall bind their respective heirs, 
executors and administrators. 

In Witness Whereof, the International Company has caused 
this instrument to be executed and its corporate seal to be 
hereunto affixed by its proper officers, and the said Thomas M. 
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1 Osborne and the said Edwin D. Metcalf have hereunto set their 
hands and seals, the day and year first written above. 

Thomas M. Osboene (Seal) 
Edwin D. Metcalf (Seal) 

International HarvEiStee Company, 

By Geo. W. Perkins 
(Seal) Chairmcm Fina/nce Committee 

Richard F. Howe 
Treasurer. 

2 (Copy) 

(Form of Note.) 

International Harvester Company. 

Purchase Money Collateral Note. 

$ Issue Limited to $3,500,000 New York January 15 1903. 

On January 15, 1908, for value received, the International 
Harvester Company promises to pay to Thomas M. Osborne 
and Edwin D. Metcalf, or order, at the office of the Standard 

3 Trust Company of New York, in the City of New York, 

._ dollars with interest 

from date until payment hereof, at the rate of five 
per cent, per annum payable semi-annually at the office of 
said Trust Company on the fifteenth days of January and July, 
the International Harvester Company to have the right at 
any time to anticipate the payment of this note by payment 
of the principal thereof and interest to date of payment to 
said Trust Company for the account of the holder hereof. Said 
International Harvester Company has deposited with said 
Trust Company and pledged as collateral security for the pay- 

'* ment of this note (as well as of certain other notes of the same 
date of an issue not exceeding in the aggregate the principal 
sum of $3,500,000, all payable to said Thomas M. Osborne and 
said Edwin D. Metcalf and all issued pursuant to an agreement 
between them and said Harvester Company of even date here- 
with), the following described property: 

(a) Certificates representing $300,000 par value of the cap- 
ital stock of D. M. OslDorne & Company, being the entire issue 
of such stock. 

(b) Stock scrip of D. M. Osborne & Company to the par 
amount of $690,000, being the entire issue of such scrip. 

(c) Certificates representing $300,000 par value of the cap- 
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ital stock of the Columbian Cordage Company, being the entire 
issue of such stock. 

In case the International Harvester Company shall be in 
default for a period of ten days in the payment of any inter- 
est upon this note or upon any other of said notes, or in the 
payment of the principal of this note or of any of said notes, 
then the principal of this note and of said other notes of the 
International Harvester Company shall, at the option (to be 
declared by notice in writing mailed, postage prepaid, to the 
maker at its address registered with the Trust Company, or 
to the Trust Company for it) of said Osborne and Metcalf, or 
the survivor of them, or of the holders of a majority in amount 
of said notes at the time outstanding, at once become due and 
payable, anything herein to the contrary notwithstanding. In 
ease the International Harvester Company shall default in 
the payment of the principal of this note, or of any interest 
payable hereon when the same shall be or become due, and 
such default shall continue for a period of ten days, then The 
Standard Trust Company of New York shall, at the request 
in writing of said Osborne and Metcalf, or the survivor of 
them, or of the holders of a majority in amount of said notes 
at the time unpaid, while such default continues, sell said 
deposited collateral, or, from time to time, so much thereof 
as shall be directed by said notice in writing, at public auc- 
tion in the City of New York, and the International Harvester 
Company hereby waives demand, advertisement, or notice of 
any kind in respect to any such sale. At any such sale said 
Osborne and said Metcalf, or either of them, or the holder 
of any of said notes, may, upon their own account, and with- 
out further accountability, except for the purchase price 
thereof, purchase the whole or any part of said collateral, free 
from any right of redemption on the part of the International 
Harvester Company, which right is hereby waived and re- 
leased. In ease of any such sale, after deducting all costs or 
expenses of every kind for collection, sale or delivery, said 
Trust Company, without marshalling securities, shall apply 
the residue of the proceeds of the sale or sales so made, first 
to the payment pro rata of the interest accrued and unpaid 
up to the time of such payment, upon all of said notes of the 
International Harvester Company at the tinie outstanding, 
and then to the pro rata payment of the principal of said 
notes whether the same are then due or not due, making 
proper rebate for interest not then due, and returning the 
over-plus, if any, to the International Harvester Company, 
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1 whicli shall continue to be liable to the holders of said notes 
for any deficiency remaining after the application of such 
proceeds of sale. No payment on account of the principal or 
interest of this note shall be made except upon presentation 
thereof to said Trust Company for the endorsement of the 
payment thereon and upon the surrender thereof to said Trust 
Company when the principal and interest of said note shall 
be paid in full. 

This note shall not be valid unless authenticated by the cer- 
tificate of The Standard Trust Company of New York, and 
no note of the International Harvester Company not so authen- 

2 ticated shall be entitled to the security of said pledged col- 
lateral. 

Tnterwational, Harvbstek Company, 

By 

Treasurer. 
Countersigned by 

Vice-President. 

No 

This note is one of the purchase money collateral notes of the 

3 International Harvester Company certified by said Company 
to be of an issue limited to $3,500,000 entitled to the security 
of the pledged collateral in said note described. 

The Standard Trust Company of New York, 
By 

Vice-President. 

No 

Matures January 15, 1908. 

Amount, $ 

New York, January 15, 1903. 

4 International Harvester Company, 
Dear Sirs: 

Eeferring to our agreement Avith you of even date here- 
with, we write this letter to say that it is the agreement that 
in taking over the rope and tarring business of the Columbian 
Cordage Company, we are to take over all of the hemp on 
hand or under contract Avhich is intended for use in connection 
with the manufacture of rope and not for use in the manufac- 
ture of twine, even though that should be a larger proportion of 
the entire stock of hemp than the proportion which the rope 
business bears to the entire business of the Columbian Cordage 
Company. It is also agreed that we are to take over all other 
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materials and supplies which are intended especially for the 1 

rope and tarring business. 

Yours truly, 

Thomas M. Osborne, 
Edwin D. Metcalf. 



International Harvester Company. 

New York, January 21, 1903. 
The Standard Trust Company of New York, 

25 Broad Streeet, N. Y. City. 
Dear Sirs: 

Thomas M. Osborne and Edwin D. Metcalf hand you here- 
with certificates endorsed in blank for three hundred thou- 
sand dollars ($300,000) par value of the capital stock of D. M. 
Osborne and Company, and six hundred and ninety thousand 
dollars ($690,000) of the scrip of said company, and three; 
hundred thousand dollars ($300,000) of the capital stock of the 
Columbian Cordage Company and they join with the Interna- 
tional Harvester Company in requesting you to hold said cer- 
tificates as depositary and trustee under an agreement be- 
tween the undersigned dated January 15, 1903, a triplicate orig- 
inal of which agreement is handed you herewith. 
Yours truly, 

Thomas M. Osborne 
Edwin D. Metcalf 
International Haevhsteb Company, 
By Harold F. MoCobmick, 

Vice President. 
E. F. Howe, 

Treasurer. 

International Harvester Company. 

New York, January 21, 1903. 
The Standard Trust Company of New York, 

25 Broad Street, N. Y. City. 
Dear Sirs: 

We hand you herewith the following notes of this co"m- 
pany, aggregating three million five hundred thousand dollars 
($3,500,000) face value, all payable to the order of Thomas 
M. Osborne and Edwin D. Metcalf: 

Twenty for fifty thousand dollars ($50,000) each ; 
Forty for twenty-five thousand dollars ($25,000) each; 
One hundred for ten thousand dollars ($10,000) each; 
One hundred fo'r five thousand dollars ($5,000) each. 
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We certify that the foregoing notes are of an issue limited 
to $3,500,000 face value and entitled to the security of the 
collateral described in the form of note hereto annexed. You 
will please authenticate such notes by your certificate upon 
the face thereof and deliver the same to Messrs. Thomas M. 
Osborne and Edwin D. JMetcalf as shall from time to time be 
directed by us. 

You are now directed to deliver to Messrs. Osborne and 
Metcalf two million two hundred thousand dollars ($2,200,- 
000) of such notes in such denominations as they shall desig- 
nate. 

Yours truly, 

InteenationaIj Harvester Compabty, 
Haeoix) F. ^IcCoemick 
Vice-President. 
E. F. Howe, 
Treasurer. 



The First National Bank of the City of New York, 

2 Wall Street, City of New York. 
Dear Sirs: 

We hand you herewith purchase money collateral notes of 
the International Harvester Company having an aggregate 
face value of One million dollars ($1,000,000) which you are 
requested to hold as depositary and trustee, subject to the 
terms of the agreement dated January 15, 1903, between the 
undersigned, of which a copy is handed vou herewith. 
Dated January 21, 1903. 

Thomas M. Osborne, 
Edwitst D. Metcalf 

IlsTTERSTATTONAL HaR'S'ESTER CoMPANY, 

By Harold F. McCoemick, 
Vice-President. 
R. F. Howe, 

Treasurer. 
Eeceived from Thomas M. Osborne and Edwin M. Metcalf 
certificafps endorsed in blank for three hundred thousand dol- 
lars ($300,000) par value of the capital stock of the D. M. 
Osborne Company, and six hundred and ninety thousand dol- 
lars ($690,000) of the scrip of said company, and three hun- 
dred thousand dollars ($300,000) of the capital stock of the 
Columbian Cordage Company, said securities having been de- 
posited with us under the terms of an agreement dated Jan- 
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uary 15, 1903, between the International Harvester Company 1 
and said Thomas M. Osborne and Edwin D. Metcalf. 
Dated New York, Janviary 22, 1903. 

The Standaed Trust Company of New York, 

By Louis L. Stanton, > 
Vice-President. 



New York, January 22, 1903. 
The Standard Trust Company of New York, 

25 Broad Street, N. Y. City. 
Dear Sirs: 

Of the $2,200,000 of notes of the International Harvester 
Company which you are to authenticate and deliver to us, you 
will please deliver $1,000,000 thereof (20 notes of $50,000 
each) to the First National Bank accompanied by the en- 
closed letter. 

Yours truly, 

Thomas M. Osborne, 
EtowiN D. Metcalf. 
(Enc.) 

January 21, 1903. 
Dear Sirs : 

I desire the transfer of the following scrip certificates for 
stock in your Company, standing in my name either as execu- 
tor or trustee under the Will of Agnes D. Osborne. 
Certificate No. 127 for scrip to the amount of $900. 
Certificate No. 137 for scrip to the amount of $6,000. 
Certificate No. 83 for scrip to the amount of $4,500. 
I hereby guarantee the genuineness and validity of the trans- 
fers I now ask, and my power and authority to make the same. 

Yours very truly, 

Thomas M. Osborne. 
D. M. Osborne & Co. 



New York, January 21, 1903. 

Dear Sirs: 

I desire the transfer of the stock in your company repre- 
sented by the following certificates — certificate No. 46 stand- 
ing in my name for forty shares, certificate No. 82 for thirty- 
nine shares standing in the name of T. M. Osborne and Fred- 
erick E. Storks as Executors, certificate for seventeen shares 
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standing in the name of Agnes D. Osborne* and of certificate 
No. 84 for twenty-eight shares standing in the name of 'T. M. 
Osborne and Frederick E. Storke, as Executors; At your re- 
quest, I hereby guarantee the genuineness of the signatures 
and the vahdity of the transfers of the shares of stock repre- 
sented by the above named certificates and the power and au- 
thority of the persons making the same and request that the 
stock represented by the above named certificates be trans- 
ferred upon the books of your company. 

Yours very truly, 

Thomas M. Osborne. 
Columbian Cordage Co. 

T. M. 0. 

New York, January 21, 1903. 
Dear Sirs : 

I desire the transfer of the following stock of your Company 
represented by the certificates No. 71 for sixteen shares, No. 86 
for twenty-eight shares, No. 85 for twenty-seven shares. All 
these s'hares are held by Trustees under certain trusts with 
which I am personally familiar ; and at your request I hereby 
guarantee the genuineness of the signatures and the validity 
of the transfers of the shares of stock represented by the 
above named certificates and the power and authority of the 
persons making the same and request that the stock repre- 
sented by the above named certificates be transferred upon 
the books of your Company. 

Yours very truly, 

Thomas M. Osborne. 
Columbian Cordage Co. 



^Making in all eighty-four (84) shares. 
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PETITIONER'S EXHIBIT 28B 

Memorandum Agreement between T. M. Osborne, etc., and 
I. H. Co., May 21, 1903. 

Memorandum of Agreement, made this 21st day of May, 
1903, between Thomas M. Osborne and Edwin D. Metcalf 
(hereinafter referred to as the "Vendors"), parties of the 
first part, and International Harvester Company, a corpora- 
tion of the State of New Jersey (hereinafter referred to as the 
"International Company"), party of the second part. 

The parties hereto entered into an .agreement dated January 
15, 1903, (hereinafter referred to as the "Sale Agreement"), 
providing for the sale by the Vendors to the International 
Company of the capital stock and stock scrip of D. M. Osborne 
& Co. and the Columbian Cordage Company (in the Sale 
Agreement and hereinafter referred to as the "Auburn Com- 
panies") as therein described. 

Now, in Consideration of the premises and the covenants 
herein contained, the parties hereto have covenanted and 
agreed as follows: 

1. Paragraphs III, IV and VI of the Sale Agreement are 
hereby modified in the following respects : 

(a) The purchase price to be paid by the International 
Company to the Vendors shall include not only the actual cost 
"of the supplies, materials on hand, manufactured products 
and goods in process of manufacture" (as intended by Para- 
graph III of the Sale Agreement), but also the actual cost of 
such manufactured products as were sold in the United States 
and Europe by the Auburn Companies and delivered to the 
purchasers thereof between November 1, 1902, and January 
15, 1903, both dates being inclusive. The manufactured prod- 
ucts intended hereby are the manufactured products which 
were included in the Inventory of Stock on Hand in the annual 
statements rendered by the general agents of the Auburn 
Companies in the United States and Europe. Said annual 
statements bear date December 31, 1902, but the inventories 
which are a part thereof include certain goods which were 
actually delivered to the purchasers thereof between Novem- 
ber 1, 1902, and December 31, 1902, both dates being inclusive. 
The purpose of this change is to give to the International Com- 
pany the entire proceeds of the sales of the said mamifactured 
products thus sold and delivered between the dates mentioned, 
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and to deprive the Vendors of the right to receive such pro- 
ceeds of said sales either as a part of the "cash and accounts, 
claims and bills receivable" (as described in subdivision (a) 
of Paragraph IV of the Sale Agreement) or otherwise. 

(b) The purchase price to be paid by the International 
Company to the Vendors shall also include the actual expense 
incurred by the Auburn Companies in exploiting and selling 
manufactured products in the United States and Europe be- 
tween January 1, 1903, and January 15, 1903j both dates being 
inclusive. 

(c) The purchase price to be paid by the International 
Company to the Vendors shall inclu.de the actual cost "of the 
supplies, materials on hand, manufactured products and goods 
in process of manufacture" (as intended by Paragraph III of 
the Sale Agreement) at any and all of the branch houses and 
agencies of the Auburn Companies in Australia, New Zealand 
and Tasmania on April 30, 1903, instead of January 15, 1903. 
From the said actual cost, however, shall be deducted the prof- 
its (approximately $3,307.33) upon the business of the Au- 
burn Companies in Australia, New Zealand and Tasmania be- 
tween April 1, 1903, and April 30, 1903, both dates being in- 
clusive. The purpose of this change, which relates to the Aus- 
tralian trade only, is that the inventory, in respect of goods 
sold in said Australian trade, shall be taken as of April 30, 
1903, instead of January 15, 1903. 

(d) As to the said Australian trade only, the date as of 
which the Vendors shall be entitled to cause the Auburn Com- 
panies to transfer, deliver and pay to the Vendors, and to ex- 
clude from the sale provided for in the Sale Agreement, all of 
the "cash and accounts, claims and bills receivable" of the 
Auburn Companies (as intended by Paragraph IV of the Sale 
Agreement) shall be April 30, 1903, instead of January 15, 
1903. 

2. The amount of each and all of the items included in 
subdivisions (a), (b), (c) and (d) of Paragraph 1 hereof shall 
be determined by the same persons as make the inventory pro- 
vided for in Paragraph VI of the Sale Agreement. Said in- 
ventory shall be modified by the inclusion of said items as 
herein covenanted and agreed, and by changing it in such other 
particulars as are necessary in order to carry out the provi- 
sions hereof. The terms "purchase price" and "actual cost" 
shall have the same meaning herein as the corresponding 
terms as used in the Sale Agreement. 

3. This memorandum of agreement shall be read in con- 
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nection with the Sale Agreement, and the Sale Agreement as 
supplemented and modified hereby shall continue in full force 
and effect. , 

In Witness Whereof, the said Thomas M. Oshorne and the 
said Edwin D. Metealf have hereunto set their hands and seals, 
and the International Company has caused this instrument to 
be executed and its corporate seal to be hereunto affixed by its 
proper officers, the day and year first above written. Executed 
in triplicate. 

TnoivTAS M. OsBOENE (Seal) 
Edwin D. Metcalf (Seal) 
Intbknationai, Haevestee Company, 

By Cyetjs H. McCoemick, 
(Seal) President. 

Attest : 

E. F. Howe, 
Secretary. 
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PETITIONER'S EXHIBIT 28C 

Supplemental Agreement (December 1, 1904) between T. M. 
Osborne, eta., and I. H. Co. 

Supplemental Agreement, made this first day of December, 
1904, between Thomas M. Osborne and Edwin D. Metcalf 
(hereinafter referred to as the "Vendors"), parties of the 
first part, and International Harvester Company, a corpora- 
tion of the State of New Jersey (hereinafter referred to as 
the "International Company"), party of the second part, and 
The Standard Trust Company of New York (hereinafter re- 
ferred to as the "Trustee"), party of the third part. 

The Vendors and the International Company entered into 
an agreement dated January 15, 1903 (hereinafter referred to 
as the "Main Agreement"), under which the International 
Company has issued three million five hundred thousand dol- 
lars ($3,500,000) of its Purchase Money Collateral Notes pay- 
able on or before January 15, 1908, and secured by the deposit 
and pledge with the Trustee of the following described col- 
lateral : 

(a) Certificates representing $300,000 par value of the cap- 
ital stock of D. M. Osborne & Company, being the entire issue 
of such stock. 

(b) Stock Scrip of D. M. Osborne & Company to the par 
amount of $690,000, being the entire issue of such scrip. 

(c) Certificate representing $300,000 par value of the cap- 
ital stock of the Columbian Cordage Company, being the en- 
tire issue of such stock. The International Company desires 
to modify the Main Agreement as hereinafter provided, and to 
secure the release from said agreement of said collateral and 
the substitution in lieu thereof of the notes hereinafter de- 
scribed. 

In Consideration of the Premises, the parties hereto have 
covenanted and agreed as follows: 

I. The International Company shall deposit with the Trus- 
tee, or such agent or agents as shall be designated by it as 
hereinafter protvided, as substituted collateral security for the 
payment of said notes of the International Company aggre- 
gating $3,500,000, unmatured promissory notes of purchasers 
of the manufactured products of the International Company 
or of one or more of the companies to the business of which 
the International Company has heretofore succeeded or may 
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hereafter succeed (kereinafter referred to as "Customers' 
Notes") having an aggregate face value of four million two 
hundred thousand dollars ($4,200,000), and such Customers' 
Notes shall thereafter he held by the 'Trustee subject to the 
provisions of the Main Agreement ,and the provisions of the 
Purchase Money Collateral Notes issued thereunder as se- 
curity for the pro rata payment of said Purchase Money Col- 
lateral Notes, with the same force and effect as if such Cus- 
tomers ' Notes had originally been deposited under the Main 
Agreement instead of the collateral described in said notes. 
Upon the deposit of such Customers ' Notes with the Trustee, 
or its agents, the Trustee shall forthwith deliver all of the col- 
lateral described in the Purchase Money Collateral Notes to 
such person or persons as shall be the owners thereof accord- 
ing to the certificate of the president or treasurer of the In- 
ternational Company; and such collateral shall thereupon be 
released from the provisions of the Main Agreement and the 
Purchase Money Collateral Notes issued thereunder, and from 
the pledge therein provided for. 

II. The International Company may at any time, and from 
time to time, so long as it is not in default in the performance 
of its obligation under any of the Purchase' Money Collateral 
Notes, or under the Main Agreement as modified by this 
Agreement, or under this agreement, withdraw from deposit 
hereunder any of the Customers' Notes, or any substitutes 
therefor, upon depositing with the Trustee, or with one of its 
agents, in lieu of the Customers' Notes so withdrawn, an equal 
amount face value of other Customers' Notes, which shall 
thereupon be subject to the provisions of this agreement. In 
case any of the Customers' Notes shall be in default, the In- 
ternational Company shall cause to be deposited hereunder in 
lieu thereof an equal amount face value of other unmatured 
Customers' Notes. In case any of the Purchase Money Col- 
lateral Notes shall be paid the Trustee shall release a propor- 
tionate amount of collateral held hereunder. The aggregate 
face value of unmatured Customers' Notes on deposit here- 
under shall at all times at least equal 120,% of the unpaid Pur- 
chase Money Collateral Notes. The Customers' Notes shall in 
every case be notes given by purchasers in the ordinary course 
of business for products manufactured by the International 
Company or its predecessors, excluding, however, from such 
purchasers any corporations buying directly from the Inter- 
national Company products manufactured by it. The right of 
the International Company hereunder to substitute new Cus- 
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tomers ' Notes shall cease during default in tlie payment of the 
Purchase Money Collateral Notes. 

III. So long as the International Company shall not be in 
default in the payment of the principal and interest of the 
Purchase Money Collateral Notes it shall not he necessary for 
the International Company or other payees of the Customers * 
Notes on deposit hereunder to endorse the same, but this in- 
strument shall operate ipso facto as an assignment of such 
notes to the Trustee. In case, however, the International Com- 
pany shall be in default in the payment of the interest and 
principal of any of the Purchase Money Collateral Notes, then, 
at the request of the Vendors, or either of them or of their 
representatives, or the representatives of either of them, the 
International Company shall cause all of the Customers' Notes 
on deposit hereunder to be duly endorsed by the payee thereof 
so that the same may be payable to bearer. In case the Inters 
national Company shall deposit hereunder notes not payable to 
bearer, or to the International Company, it shall deposit with 
suoh notes an instrument signed by the payee thereof expressly 
subjecting such notes to this agreement, transferring the same 
to the Trustee, and authorizing the 'Trustee to endorse the 
same in the name of such payee upon request of the Vendors, 
or either of them, or their representatives, or the representa- 
tives of either of them. 

The International Company shall deposit with the Trustee 
a power of attorney giving to the Trustee or its successors 
power to endorse in the name of the International Company 
all notes of which the International Company is payee, held 
by the Trustee hereunder, to the Trustee. 

IV. The Trustee may designate one or more incorporated 
banks or trust companies in cities of the United States other 
than New York City, which may act as agents for the Trustee 
in receiving, holding and disposing of the substituted collateral 
herein provided for, and the deposit of any suoh substituted 
collateral with any such agent shall have the same effect as if 
such deposit had been made directly with the Trustee. The 
Trustee may from time to time revoke its appointment of any 
agent and substitute another incorporated bank or trust com- 
pany in its stead. The Trustee shall not be responsible for the 
act or default of any such agent. Any such agent shall have 
the same powers as the Trustee in respect of the Customers ' 
Notes on deposit with it. A copy of this agreement shall be 
filed with each such agent. The Trustee and its agents may 
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accept the certificate of the Treasurer, Assistant Treasurer or 1 
Comptroller of the International Company as to the number, 
amount and character of any Customers ' Notes deposited, ex- 
changed or surrendered as herein provided, and shall be under 
no obligation to count or examine any such notes, but shall 
from time to time, upon request of the Vendors, or either of 
them, or their representatives, or the representatives of either 
of them, certify that they have received substituted collateral 
as set out in such certificates of the International Company. 
The Vendors, or either of them, and their representatives, or 
the representatives of either of them, shall have the right with 2 
the Trustee or any of its agents to personally examine any 
Customers' Notes on deposit, and shall also be entitled to re- 
ceive from the Treasurer of the International Company any 
information in regard to such substituted collateral. In case 
the International Company shall be in default for a period of 
ten days in the payment of the principal or interest of any of 
the Purchase Money Collateral Notes, or at any time upon the 
written request of the Trustee, the agents appointed by the 
Trustee as aforesaid shall deliver to the Trustee all of the Cus- 
tomers' Notes at the time in their hands. The International 
Company agrees that it will not deposit under this agreement 3 
as substituted collateral any note which is overdue or dishon- 
ored or which it^has reason to believe is not collectible. 

V. Upon the deposit of said substituted collateral the Au- 
burn Companies mentioned in the Main Agreement shall be 
free to dispose of in such manner as they shall deem best, 
their factories and other property, exclusive of the property 
described in paragraph IV of the Main Agreement, and the 
International Company and its assigns shall ipso facto be re- 
lieved from the operation of the covenants contained in para- 
graph XIII of the Main Agreement. 4 

VI. In case of default in the pajTuent of the principal or 
interest of any of the Purchase Money Collateral Notes, the 
Trustee may, at its option, and shall at the request in writing 
of the Vendors, or the survivor of them, or of the holders of 
a majority in amount of the Purchase Money Collateral Notes 
at the tim.e unpaid, and upon receiving satisfactory indemnity 
against any expense or liability to be incurred by it, and T?F!hile 
such default continues, receive and collect all sums payable 
or that may become payable upon any of said Customers' 
Notes then held by it as seciirity and all expenses incurred by 
it in collecting or attempting to collect any such sums shall 
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be payable from the sum so^ collected before any such, sums 
are applied to the satisfaction of the Purchase Money Collat- 
eral Notes. Notwithstanding any election so to hold and re- 
ceive the proceeds of any Customers' Notes held by it, the 
Trustee may at any time thereafter, while the default con- 
tinues, at its option, and shall, upon a like request in writing 
from the Vendors, or the survivor of them, or the holders of 
a majority in value of the Purchase Money Collateral Notes 
at the time unpaid as to all or any of the Customers' Notes 
then remaining in its hands, exercise the power of sale in the 
Purchase Money Collateral Notes contained. 

VII. In case of default in the payment of the principal or 
interest of any of the Purchase Money Collateral Notes, the 
Trustee shall have full power to take such legal proceedings, 
for and in the name of the International Company, as the 
Trustee shall deem necessary for the collection of the Cus- 
tomers' Notes deposited hereunder of which the International 
Company is payee. 

VIII. All expenses incident to the transactions covered by 
this agreement and the transfer of securities herein provided 
for, including any charges which may be made by the Trustee 
or its agents for services up to the time of any default on the 
principal or interest of any of the Purchase Money Collateral 
Notes, shall be borne and paid by the International Company. 

IX. 'This agreement shall not become binding until the 
Purchase Money Collateral Notes issued under the Main 
Agreement have been presented to the Trustee and the Trust- 
tee shall have caused to be stamped upon the face thereof a 
memorandum, signed by one of its Vice-Presidents or by its 
Secretary or Assistant Secretary, in substantially the follow- 
ing form : 

' ' The holder of this note has consented to the Supplemental 
Agreement, dated December 1, 1904, and to the substitution 
as therein provided of other collateral in place of the collat- 
eral described in this note. 

The Standard Tetjst Company of New York, 
By 

In Witness Whereof, the International Harvester Company 
and The Standard Q^rust Companv of New York have caused 
this instrument to be executed and their respective corporate 
seals to be hereunto affixed by their proper officers, and said 
Thomas M. Osborne and Edwin D. Metcalf have hereunto set 
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their hands and seals, the day and year first above written. 1 
Executed in triplicate. 

InTEENATIOWAL nAB\'ESTER CoMPANY, 

By Cyeus H. McCobmick. 
(Seal) President. 

Attest : 

EicHAKD F. Howe 
Secretary. 
The Standard Teust Company of New York, 

By Wm. C. Lane 
(Seal) President. „ 

Attest: 2 

Wm. C. Cox 
Secretary. 

Thomas M. Osboene (Seal) 
Edwin D. Metcalf (Seal) 

State of New York [ 
County of New York J ^^ ' 

On this sixteenth day of December, in the year One thou- „ 
sand nine 'hundred and four, before me personally came Edwin 
D. Metcalf, to me personally known and known to me to be one 
of the individuals described in and who executed the foregoing 
instrument, and acknowledged to me that he executed the 
same. 

H. Stare Giddings (Seal) 
Notary Public #180 
New York County. 



State of New York J 
County of New York J ^^ '• 

On this sixteenth day of December, in the year One thou- 
sand nine hundred and four, before me personally came 
Thomas M. Osborne, to me personally known and known to 
me to be one of the individuals described in and who executed 
the foregoing instrument, and acknowledged to me that he ex- 
ecuted the same. 

H. Staee Giddings (Seal) 
Notary Public #180 
New York County. 
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1 State of Illinois [ 
County of Cook j^^^ 

On this fourteenth day of December, in the year One thou- 
sand nine hundred and four, before me personally came Cyrus 
H. McCormick, to me known, who, being by me duly sworn, 
did depose and say that he resided in the City of Chicago, 
111. ; that he is the President of the International Harvester 
Company, one of the corporations described in and which ex- 
ecuted the above instrument ; that he knew the seal of said cor- 
poration; that the seal affixed to said instrument was such 

2 corporate seal; that it was so affixed by order of the Executive 
Committee of said corporation, and that he signed his name 
thereto br like order. 

Chas. W. AU.EX (Seal) 
Notary Public. 

State of Xew York ) 
Comity of Xew York ) ^^ ' 

On this sixteenth day of December, in the year One thou- 
o sand nine hundred and four, before me personally came TTm. 
C. Lane, to me known, who, being by me duly sworn, did de- 
pose and say that he resided in the City of Xew York;" that he 
was the President of 'The Standard Trust Company of Xew 
York, one of the corporations described in and which executed 
the above instrument; that he knew the seal of said corpora- 
tion; that the seal affixed to said instrument was such corpor- 
ate seal; that it was so affixed by order of the board of direc- 
tors of said corporation, and that he signed his name thereto 
br like order. 

Patji. S. 0'Co^-xoE 181 (Seal) 
i Notary Public 

Neic York Countii. 



PETITIOXEE'S EXHIBIT 28D 

Assignment, D. 'M. Osborne & Co. to I. H. Co. 

For Value Eeceived, D. M. Osborne & Company, a corpora- 
tion organized and existing under the laws of the State of Xew 
York, hereby assiaTis, transfers and sets over unto Interna- 
tional Harvester Company, a corporation organized and ex- 
isting under the laws of the State of Xew Jersey, its success- 
ors and assigns, all accounts and bills receivable belonging to 
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said 'Company, and all sums due or to become due thereon, ac- 
crued since January 15, 1903. 

In Witness Whereof said Company has caused these pres- 
ents to be signed by its proper officers and its corporate seal 
to be hereunto affixed this 19th day of December, 1904. 

D. M. OsBOKNE & Company, 

By T. M. Osborne, 
(Seal) Its President. 

Attest the seal of said Company. 

J. H. OSBOENE, 

Its Secretary. 
In the presence of: 
J. P. Cotton, Jb. 



PETITIONER'S EXHIBIT 28E. 

Deed of conveyance of real estate, dated Sept. 16, 1905, by 
D. M. Osborne Co. to International Harvester Co. This ex- 
hibit is not printed in the record. 



PETITIONER'S EXHIBI'T 28F. 

Assignment, Columbian Cordage Co. to I. H. Co., Dec. 19, 1904. 

For Value Received the Columbian Cordage Company, a 
corporation organized and existing under the laws of the Stat© 
of New York, hereby assigns, transfers and sets over unto 
International Harvester Company, a eoiporation organized 
and existing under the laws of the State of New Jersey, its 
successors and assigns, all accounts and bills receivable be- 
longing to said Company, and all sums due or to become due ^ 
thereon, accrued since January 15, 1903. 

In Witness Whereof said Company has caused these pres- 
ents to be signed by its proper officers and its corporate seal 
to be hereunto affixed this 19th day of December, 1904. 

Columbian Cordage Company, 

By Edwin D. Metcalf 
(Seal) Its President. 

Attest the seal of said Company. 
Edwin F. Metcalf 

Its Secretary. 
In the presence of: 
J. P. Cotton, Jb. 
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PETITIONER'S EXHIBIT 28G. 

Indenture, September 16, 1905, between Columbian Cordage 
Co. and International Harvester Co., conveying real esstate 
from former to latter company. This exhibit is not printed in 
the record. 

PETITIONEE'S EXHIBIT 28H. 

Agreement Between I. H. Co. and T. M. Osborne, Etc., Dec. 

19, 1904. 

Agreement, made this 19th day of December, 1904, between 
International Harvester Company (hereinafter called the "In- 
ternational Company"), party of the first part, and Thomas 
M. Osborne and Edwin D. Metcalf (hereinafter called the 
"Vendors"), parties of the second part. 

The parties hereto have entered into an agreement dated 
January 15, 1903 (hereinafter caUed the "Main Agreement"), 
and (together with Tlie Standard Trust Company of New 
York) into a Supplemental Agreement dated December 1, 
1904 (hereinafter called the "Supplemental Agreement"), and 
said International Company has also entered into a third 
agreement, bearing even date herewith, with p. M. Osborne & 
Company and the Columbian Cordage Company (hereinafter 
referred to as the "Auburn Companies"), which agreement 
last referred to provides that all the property of said Auburn 
Companies, with the exception of certain property designated 
in said Main and Supplemental Agreements as "Beserved 
Property," shall be transferred to the International Company, 
or as it may direct. 

In Consideration of the Premises and other value received, 
the parties hereto have covenanted and asrreed as follows: 

I. The International Company agrees that it will indemnify 
and hold harmless the Vendors and the directors of the Au- 
burn Companies, and each and all of them, from any and gll 
liability which may legally attach to them or any of them on 
account or by reason of any indebtedness of, or claims against, 
either of the Auburn Companies growing out of transactions 
in the ordinary course of business subsequent to .Tanuary 15, 
1903, or on account or by reason of any action taken by them 
or any of them in connection with the above mentioned trans- 
fer of the assets of said Companies, and from any and all ex- 
penses incurred or to be incurred by reason of said matters 
and things- 
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II. The Vendors severally agree tKat they will indemnify 1 
and hold harmless the Auburn Companies, and each of them, 
from any and all liability on account or by reason of any 
transactions of said Companies prior to January 15, 1903, and 
from any and all expenses incurred or to be incurred by rea- 
son of such transactions ; and also that in case there shall have 
been any over-payment to the Vendors by the Auburn Com- 
panies, or bv either of then!, on account of such transactions, 
such over-payment shall be made good to the Auburn Com- 
panies. 

III. Nothing in said Supplemental Agreement or in the q 
third agreement above referred to and no action taken in 
consummation thereof, shall affect the liability of the Ven- 
dors in respect of the titles to the real estate of the Auburn 
Companies under the Main Agreement. 

In Witness "Whereof, the International Harvester Company 
has caused this instrument to be executed and its corporate 
seal to be hereunto affixed by its proper officers and said 
Thomas M. Osborne and Edwin D. Metcalf have hereunto set 
their hands and seals, the day and year first above written. 
International Haevester Company, 

By Cyrus H. McCoEMICT^, 3 
(Seal) Its President. 

Attest, the seal of said "Company: 
Richard F. Howe, 
Its Secretary. 

Thomas M. Osborne (Seal) 
Edwin D. Metcalf (Seal) 

PETITIONEE'S EXHIBIT 28-1. 

Agreement, I. H. Co., D. M. Osborne & Co. and Columbian 

Cordage Co., Dec. 19, 1904. 4 

Agreement, made this 19th day of December, 1904, between 
International Harvester Company (hereinafter called "Inter- 
national Company"), party of the first part, and D. 'M. Os- 
borne & Company (hereinafter called the "Osborne Com- 
pany"), and the Columbian Cordage Company (hereinafter 
called the "Cordage Company"), such Companies together 
being hereinafter called the "Auburn Companies," parties of 
the second part: 

The persons owning all the stocl^ of the Auburn Companies 
have made arrangements with the International Company 
whereby the International Company shall purchase from the 
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Auburn Companies upon the terms hereinafter mentioned all 
the property of the Auburn Companies excepting only certain 
property (hereinafter referred to as the "Reserved Prop- 
erty'"), described in Article Fourth of a certain agreement 
between the International Company and Thomas M. Osborne 
and Edwin D. Metcalf, dated January 15, 1903. 

In Consideration of the Premises and other value received, 
the parties hereto have covenanted and agreed as follows : 

I. The Auburn Companies hereby severally agree, each for 
itself, to assign, transfer and deliver to the International Com- 
pany or its nominee, all of its property, real and personal, ex- 
cepting only said "Reserved Property," and each agrees, from 
time to time, to execute such deeds, assignments and other 
instruments of conveyance and do such acts as shall be neces- 
sary or proper to make such transfer effectual. 

II. The International Company hereby directs that all of 
the accounts and bills receivable of the Auburn Companies, 
and each of them, accruing since January 15, 1903, shall be 
delivered to the International Harvester Company, endorsed 
in blank. 

III. The International Company hereby assumes and 
agrees to pay all indebtedness of and claims against the Au- 
burn Companies, or either of them, arising out of transactions 
subsequent to January 15, 1903, all indebtedness and claims 
arising out of transactions prior to that date having hereto- 
fore been assumed by Thomas M. Osborne and Edwin D. 
Metcalf. 

IV. It is intended that the consideration for the property 
purchased from the Auburn Companies by the InteriiEttional 
Company as herein provided, shall be distributed among the 
stockholders of the Auburn Companies, one-sixth of such pur- 
chase price to the stockholders of the Columbian Company and 
five-sixths to the stockholders of the Osborne Company. The 
International Company shall distribute such purchase price 
in said proportions pro rata directly among th'e stockholders 
of said Companies, and the effect of such distribution shajl be 
the same as if said purchase price had been paid to the Os- 
borne Companv and the Cordage Company and had been dis- 
tributed by said Companies among their respective stockhold- 
ers. 

In Witness "Whereof, the International Harvester Comnanv. 
D. M. Osborne & Company and the Columbian Cordage Com- 
pany have caused this instrument to be executed and their re- 
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spective corporate seals to be hereunto affixed by their proper j 
officers, the day and year first above written. 

Intbenational. Harvestek Company, 

By Gyrus H. McCoemick, 
(Seal) Its President. 

Attest, the seal of said Company: 
EiCHAED F. Howe, 
Its Secretary. 

D. M. Osborne & Company, 
By T. M. OsBOBNE, 
(Seal) Its President. 

Attest, the seal of said Company: 2 

J. H. Osborne, 
Its Secretary. 

Columbian Cordage Company, 
By Edwin D. Metcau, 
(Seal) Its President. 

Attest, the seal of said Company: 
Edwin P. Metcalp, 
Its Secretary. 

PETITIONEE'S EXHIBIT 28 J. 3 

Conveyance Jan. 3, 1905, by I. H. Co. to I. H. Co. of Am. of 
Certain Eeal Estate Acquired from D. M. Osborne Co. 

Know All Men by These Presents, that the International 
Harvester Company, a corporation of the State of New Jersey, 
vendor, for good and valuable considerations, duly received by 
it before the ensealing and delivery of these presents, from 
the International Harvester Company of America, a corpora- 
tion of the State of "Wisconsin, vendee, has granted, bargained 
and sold, assigned, transferred and delivered, and by these 
presents does granlb, bargain and sell, assign, transfer and 4 
deliver, to the said vendee, its successors and assigns, all and 
singular the warehouse and agency real estate (not including 
real estate which forms a part of or is appurtenant to anv 
manufacturing plant) with all improvements thereon and all 
equipment thereunto appertaining and all the finished manu- 
factured product (including agricultural implements, ma- 
chines, tools, repair parts and twine) wherever situate (except 
in Wyandot County, Ohio), which real and personal property 
hereby conveyed came to the ownership of the vendor from 
D. M. Osborne & Company and the Columbian Cordage Com- 
pany, or either of them (excepting, however, from the per- 
sonal property hereby conveyed all such finished manufactured 
product as may be situated at any of the manufacturing plants 
owned by the vendor, International Harvester Company). 
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To Have and to Hold tlie same unto the said vendee, its 
successors and assigns, to and for its and tlieir otto proper 
use and behoof, forever. 

And, the vendor, for itself, its successors and assianis. does 
hereby covenant and agree to and with the said vendee, its 
successors and assigns, to ■warrant and defend the sale of the 
real and personal property hereby sold, conveyed and trans- 
ferred unto the said vendee against aU and every person or 
persons vrhomsoever: and does further covenant and agree to 
and with the said vendee, its successors and assigns, that the 
said real and personal property hereby sold aud assigned is 
free and clear of all liens. Aarges or other incumbrances what- 
soever, of every nature and description, and that the said ven- 
dor has good and lawful authority the same to sell and trans- 
fer unto the said vendee. 

The said vendor further covenants from time to time to 
execute, acknowledge and deliver to the vendee, its successors 
and assigns, such further deeds, bills of sale and other instru- 
ments of further assurance as to the vendee shall seem neces- 
sary or proper. 

In Witness Whereof, the said vendor has caused its cor- 
porate name to be hereunto subscribed by its President and 
its corporate seal to be hereunto affixed, duly attested by its 
Secretary, this 3rd day of January, A. P. 1905. 

IxTEEXATIOXAb HaEVESTEF, Co^lPAXY. 

By Cyeus H. ]yf eCoRjncK, 
(Seal) Its President. 

Attest, the seal of said corporation : 
B. F. Howe. 
Secretary. 

PETITIOXEE'S EXHIBIT 2SK. 

Agi-eement Between I. H. Co.. I. H. Co. of Am., McCormick 
H. M. Co., Etc., Dee. 1, 1904. 

Agreement between the International Harvester Company, 
a corporation of Xew Jersey, first party, the International 
Harvester Company of America, a corporation of Wisconsin, 
second party, the McCormick Harvesting Machine Company, 
a corporation of Ilhnois. third party, Charles Deering, Jan^s 
Deering and Bichard F. Howe, co-partners under the firm 
name of Deerina: Harvester Company, fourth party. The 
Warder, Bushnell and Glessner Company, a corporation of 
Ohio, fifth party, and the Piano Manufacturing Company, a 
corporation of Illinois, sixth party. 

Whereas, second party is the owner and holder of certain 
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promissory notes given to second party by purchasers from 
second party of products manufactured by first party and by 
it sold to second party; and 

Whereas, second party also holds the legal title to certain 
other promissory notes the beneficial interest wherein belongs 
to one or another of third party, fourth party, fifth party and 
sixth party; and 

Whereas, second party is indebted to first party in an 
amount exceeding Four milhon two hundred thousand (4,20u,- 
000) Dollars, on account of the purchase price of first party's 
manufactured products, sold to second party by first pcury-; 
and 

Whereas, first party desires to use (as collateral security 
under the provisions of the original and supplemental agree- 
ments between Thomas M. Osborne and Edwin D. Metcalf of 
the one part and the first party to this contract, of the other 
part, dated respectively 15 January 1903 and 1 December 
1904), certain of the promissory notes aforesaid held and 
owned by second party and also certain of the promissory 
notes held by second party for one or another of third party, 
fourth party, fifth party and sixth party; and 

Whereas, second party will from time to time hereafter, in 
the ordinary course of business, come to hold other promis- 
sory notes of the classes above described: 

Now, Therefore, second party agrees to deposit such of the 
promissory notes aforesaid, now or hereafter held by second 
party, as first party may desire, subject to and as collateral 
under the provisions of the original and supplemental agree- 
ments aforesaid; and first party covenants that during the 
time such notes or any thereof are so on deposit, a balance of 
indebtedness due to first party from second party, not less 
than the amount (principal and accrued interest) of the notes 
at any time so on deposit, shall be carried by first party and 
payment thereof shall not be exacted; first party further 
covenants that in case by reasou of such deposit any note so 
deposited or the proceeds thereof be lost to second party or 
to either third party, fourth party, fifth party or sixth party, 
first party will on demand promptly make good the amount so 
lost with lawful interest. Second party further covenants 
that it will, upon first party's request, from time to time exe- 
cute and deliver to second party instruments in the form 
hereto annexed, applicable to any notes deposited in accord- 
ance with the foregoing provisions of this contract and of said 
original and supplemental agreements. Third party, fourth 
party, fifth party and sixth party, each for a valuable consid- 
eration to them respectively moving from first party, the re- 
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1 ceipt whereof is hereby acknowledged, do severally consent 
and agree that any of said promissory notes held by second 
party for their benefit respectively, may be used under the 
provisions of this contract precisely in the same way as if 
such notes were the absolute property of second party. 

In Witness Whereof, each of the parties hereto (other than 
the Deering Harvester Company) has caused its corporate 
name to be hereunto subscribed by its President and its cor- 
porate seal to be hereunto affixed, duly attested by its Secre- 
tary; and the co-partners composing the Deering Harvester 
Company have hereunto set their hands and seals ; all as of the 
First day of December, A. D. 1904. 
■^ Inteenational Harvester Company, 

By Cyrus H. McCormick, 
(Seal) Its President. 

Attest, the corporate seal of said Company : 
Richard F. Howe, 
Its Secretary. 
International Harvester Company oe America, 

By Cyrus H. McCormick, 
(Seal) Its President. 

Attest, the corporate seal of said Company: 

3 EiCHARD F. Howe, 

Its Secretary. 

McCormick Harvesting Machine Company, 
By Cyrus H. McCormick, 
(Seal) Its President. 

Attest, the corporate seal of said Company: 
Harold F. McCormick, 
Its Secretary. 

CfiARLES Deering (Seal) 

James Deering (Seal) 

EiCHAED F. Howe (Seal) 

4 The Warder, Bushnell and Glessner Company, 

By J. J. Glessner, 
(Seal) Its President. 

Attest, the corporate seal of said Company : 
J. G. M. Glessner, 
Its Secretary. 

Plano Manufacturing Company, 

By W. H. Jones, 
(Seal) Its President. 

Attest, the corporate seal of said Company : 
Owen W. Jones, 
Its Secretary. 
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PETITIONEE'S EXHIBIT 29A. 

Agreement Between Keystone Co., I. H. Co., Etc., Sept. 6, 1905. 

Memorandum of Agreement between the Keystone Com- 
pany, an Illinois corporation, first party, the International 
Harvester Company, a New Jersey corporation, second party, 
and Cyrus H. McCormick, Charles Deering, Harold I'. Mo- 
Cormick, James Deering, J ohn J. Glessner, William H. Jones, 
Stanley McCormick, Richard F. Howe and George W. Perkins, 
third party: 

The parties her&to covenant and agree to and with one an- 
other as follows, that is to say: 

First party agrees forthwith to assign and convey all of its 
property of every kind and nature to second party. 

Second party agrees to pay and discharge promptly at ma- 
turity all the debts and liabilities of first party and also agrees 
to pay and protect third party against the full cost to third 
party (including interest) of third party's stock in first party. 
Third party, owners of the entire capital stock of first party, 
consent to the assignment and conveyance above provided to 
be made by first party to second party. 
Dated 6 September, 1905. 

Keystone Company, 
By Henry B. Utley, 
(Seal) Its President. 

Attest: 

Addison J. Platt, 
Secretary. 

Inteenationax. Harvester Company, 
By Cyrus H. McCormick, 
Its President. 
Attest : 

Richard F. Howe, 
Secretary. 

Cyrus H. McCormick, 
Charles Deering, 
Geo. W. Perkins, 
James Deering, 
J. J. Glessner, 
W. H. Jones, 
Stanley McCormick, 
Richard F. Howe, 
Harold F. McCormick. 



1 



176 Gov't Exh't 29 A, Ag't, Keystone Co. & I. H. Co. 

PETITIONEE'S EXHIBIT 29B. 

Assignment Keystone Co. to I. H. Co., Sept. 6, 1905. 

Know All Men by These Presents That The Keystone Com- 
pany, a Corporation of Illinois, vendor, for-'good and valuable 
considerations by it -duly received before the ensealing and 
delivery of these presents from the International Harvester 
Company, a Corporation of New Jersey, vende<?, has sold, as- 
signed, transferred and set over, and by these presents does 
sell, assign, transfer and set over unto the said vendee, its 
successors and assigns, all and singular, its machinery, pat- 
terns, tools, apparatus, patents, inventions, devices, patent 
rights, licenses, trade marks, trade names and good-will, and 
products manufactured and in process of manufacture, mate- 
rials, supplies and merchandise, and all and singular, all pend- 
ing contracts for the purchase of property or materials and 
for the sale of manufactured products, all of its bills and ac- 
counts receivable and all other personal property, and all 
rights of any kind or nature, whatsoever, now owned or con- 
trolled by said The Keystone Company, including all of its 
unexpired insurance on the hereinbefore mentioned property. 

To Have and to Hold the same unto the vendee, its success- 
ors and assigns, forever. 

The vendor for itself, its successors and assigns, expressly 
covenants and agrees to from time to time execute, acknowl- 
edge and deliver to the vendee, its successors and assigns, 
such further bills of sale and other instruments of further 
-assurance as to the vendee shall seem necessary or proper. 

In Witness Whereof the said The Keystone Company, pur- 
suant to authority of its Directors has caused its corporate 
name to be hereto subscribed by its President and its corpor- 
ate seal to be hereunto affixed, attested by its Secretary all as 
of the 6th day of September, A. D. 1905. 

The Keystone Company, 
By H. B. Utley, 
(Seal) President. 

Attest, the seal of said corporation: 
A. J. Platt, 
Secretary. 
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State of Illinois, I 
County of Cook, f 'S^- 

I, John Lewson, a Notary Public in and for the County of 
Cook and State aforesaid, Do Hereby Certify, that H. B. 
Utley and A. J. Piatt, who are personally known to me to be 
respectively the President and the Secretary of The Keystone 
Company, and who are personally known to me to be the same 
persons whose names are subscribed to the foregoing instru- 
ment, appeared before me this day in person and acknowl- 
edged that as such President and Secretary, respectively, of 
said Company, they signed, sealed and delivered said instru- 
ment as their free and voluntary act and as the free and vol- 
untary act of said The Keystone Company for the uses and 
purposes therein set forth pursuant to authority of its Di- 
rectors. 

Given under my hand and notarial seal this 4th day of De- 
cember, A. D. 1905. 

John Lewson (Seal) 
Notarif Puhlic in and for Cook Cov/nty, III. 



PETITIONER'S EXHIBIT 29C. 

Deed the Keystone Company to International Harvester Com- 
pany, Sept. 6, 1905. 

Know All Men by These Presents: That The Keystone 
Company, a corporation of Illinois, vendor, for good and val- 
uable considerations by it duly received, before the ensealing 
and delivery of these presents, from the International Har- 
vester Company, a corporation of the State of New Jersey, 
vendee, has granted, bargained and sold, assigned, transferred 
and delivered, and by these presents does grant, bargain and 
sell', assign, transfer and deliver to said vendee, its successors 
and assigns, all and singular, its real estate, factories, plants, 
buildinga, improvements, machinery, patterns, tools, appa^ 
ratus, fixtures and appliances, patents, inventions, devices, 
patent rights, licenses, trade-marks, trade names and good 
will, and products manufactured and in process of manufac- 
ture, materials, supplies and merchandise, and all and singu- 
lar, all pending contracts for the purchase of property or 
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materials, and for the sale of manufactured products, all of 
its bills and accounts receivable, and all other property and 
rights of any kind or nature whatsoever, now owned or con- 
trolled by said The Keystone Company : 

To Have and to Hold the same unto the vendee, its success- 
ors and assigns, to and for its and their own use and behoof 
forever, free and clear of all incumbrances whatsoever. 

The vendor, for itself, its successors and assigns, expressly 
covenants and agrees. to from time to time execute, acknowl- 
edge and deliver to the vendee, its successors and assigns, such 
further deeds, bills of sale and other instruments of further 
assurance as to the vendee shall seem necessary or proper; 
other separate descriptive deeds for the real estate having 
been this day executed. 

In Witness Whereof, the said The Keystone Company, pur- 
suant to authority of its directors and stockholders, has caused 
its corporate name to be hereto subscribed by the hand of its 
President and its corporate seal to be hereunto affixed, at- 
tested by its Secretary, this sixth day of September, A. D. 
1905. 

The Keystone. Company, 
By Eugene K. Butler, 
(Seal) President. 

Attest, the seal of said Corporation : 
A. J. Platt, 
Secretary. 



State of Illinois, 
County of Cook. 



ss. 



I, Chas. W. Allen, a Notary Public in and for the County of 
Cook and State aforesaid, Do Hereby Certify that E: K. But- 
ler and A. J. Piatt, who are personally known to me to be, 
respectively, the President and the Secretary of The Key- 
stone Company, and who are personally known to me to be 
the same persons whose names are subscribed to the fore- 
going instrument, appeared before me this day in person and 
acknowledged that as such President and Secretary, respec- 
tively, of said Company, they signed, sealed and delivered the 
said instrument as their free and voluntary act, and as the 
free and voluntary act of said The Keystone Company, for 
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the uses and purposes therein set forth, pursuant to authority 1 
of its Directors and Stockholders. 

Given under my hand and Notarial Seal this 6th day of 
September, A. D. 1905. 

Chas. W. Allen, 
Notary Public in and for Cook 
(Seal) County, Illinois. 



PETITIONER'S EXHIBIT 29D. 

2 

Deed of conveyance of real estate, Sept. 6, 1905, Keystone 

Co. to International Harvester Co. This exhibit is not printed 
in the record. 
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PETITIONEE'S EXHIBIT 30. 

Assignment, Aultman & Miller Buckeye Co. to I. H. Co.. Sept. 

30, 1905. 

Know All Men by These Presents : Tliat The Aultman & 
Miller Buckeye Company, a Corporation of Ohio, vendor, for 
good and valuable considerations by it duly received, before 
the ensealing and delivery of these presents, from the Inter- 
national Harvester Company, a Corporation of the State of 
New Jersey, vendee, has sold, assigned, transferred and set 
over and by these presents does sell, assign, transfer and set 
over unto the said' vendee, its successors and assigns, all and 
singular, its machinery, patterns, tools, apparatus, patents, 
inventions, devices, patent rights, licenses, trade-marks, trade 
names and good-wiil, and products manufactured and in proc- 
ess of manufacture, materials, supplies and merchandise, and 
all and singular, all pending contracts for the purchase of 
property or materials, and for the sale of manufactured prod- 
ucts, all of its bills and accounts receivable, and all other per- 
sonal property and all rights of any kind or nature whatso- 
ever, now owned or controlled by said The Aultman & Miller 
Buckeye Company, including all of its unexpired insurance 
on the hereinbefore mentioned property and excepting only 
(a) cash of said Company on hand this day and (b) the fol- 
lowing claims of said Company now in suit : 

Trustees of the Aultman & Miller Company, Bankrupt, vs. 
Second National Bank of Akron, Ohio. 

Trustees of the Aultmaru & Miller Company, Bankrupt, vs. 
First National Bank of Kenton, Ohio. 

Trustees of the Aultman & Miller Company, bankrupt, vs. 
Council Bluffs Savings Bank. 

To Have and to Hold the same unto the vendee, its success- 
ors and assigns, forever; subject, however, to the payment and 
discharge by vendee of all the debts and liabilities of said The 
Aultman & Miller Buckeye Company existing 30 September, 
1905. 

The vendor, for itself, its successors and assigns, expressly 
covenants and agrees to from time to time execute, acknowl- 
edge and deliver to the vendee, its successors and assigns, such 
further bills of sale and other instruments of further assur- 
ance as to the vendee shall seem necessary or proper. 

In Witness Whereof the said The Aultman & Miller Buck- 
eye Company, pursuant to authority of its Directors and 
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Stockiiolders, has caused its corporate name to be hereto sub- 
scribed by its President and its corporate seal to be hereunto 
aiExed, attested by its Secretary, all as of the 30th day of 
September, A. D. 1905. 

The Atjltman & Millee Buckeye Company, 

By WiujIam a. Vincent, 
Attest, the seal of said corporation : President. 

Iea M. MlUl^EK, 

Secretatjj. 

State of Ohio, ) 

County of Summit. ) ^^• 

I, S. P. Wallace, a Notary Public in and for the County of 
Summit and State aforesaid. Do Hereby Certify that William 
A. Vincent and Ira M. Miller, who are personally known to 
me to be, respectively, the President and the Secretary of 
The Aultman & Miller Buckeye Company, and who are per- 
sonally known to me to be the same persons whose names are 
subscribed to the foregoing instrument, appeared before me 
this day in person and acknowledged that as such President 
and Secretary, respectively, of said Company, they signed, 
sealed and delivered the said instrument as their free and vol- 
untary act and as the free and voluntary act of said The Ault- 
man & Miller Buckeye Company, for the uses and purposes 
therein set forth, pursuant to authority of its Directors and 
Stockholders. 

Given under mv hand and notarial seal this 29th day of 
November, A. D. 1905. 

S. P. Wallace (Seal) 
Notary Public in cmcl for 
Summit County, Ohio. 

My Commission expires Feb. 10, 1907. 

PETITIONER'S EXHIBIT SOB. 

Deed of conveyance of real estate by The Aultman & Miller 
Buckeye Company to the International Harvester Companv, 
November 2, 1905. This exhibit is not printed in the record. 

PETITIONER'S EXHIBIT 30C. 

Deed of convevance of real estate from The Aultman & 
Miller Buckeye Company to the International Harvester Co., 
Nov. 2, 1905. This exhibit is not printed in the record. 
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PETITIONER'S EXHIBIT 31 A. 

Deed of Conveyance, Minnie Harvester Co. to International 
Flax Twine Co., Sept. 30, 1905. 

Know All Men by These Presents, That Minnie Harvester 
Company, a Corporation created and existing under the laws 
of the State of Minnesota, party of the first part, in consid- 
eration of the sum of One Dollar ($1.00) and other valuable 
considerations to it paid by International Flax Twine Com- 
pany, a Corporation created and existing under the laws of 
the State of Minnesota, party of the second part, the receipt 
whereof party of the first part does hereby acknowledge, has 
bargained, sold, granted, and conveyed, and transferred and 
delivered, and by these presents does bargain, sell, grant and 
convey, and transfer and deliver unto the said party of the 
second part, its successors and assigns, the following goods 
and chattels, to wit: 

(1) All the machinery and equipment in or about the plant 
property of party of the first part, located at Hazel Park, City 
of St. Paul, County of Eamsey, State of Minnesota (except- 
ing the machinery and equipment sold 30th September, 1905, 
to the Northern Malleable Iron Company, and excepting the 
harvesting machines and repairs in or about the aforesaid 
plant property, sold 30th September, 1905, to the Interna- 
tional Harvester Company of America). 

(2) All the stores and supplies located in or about the 
aforesaid plant property (excepting foundry stores and sup- 
plies and all otKer foundry product, both finished and in pro- 
cess 30th September, 1905, sold to Northern Malleable Iron 
Company). 

(3) AH the furniture and fixtures in the buildings located 
on aforesaid plant property (excepting the furniture and fix- 
tures sold 30th September, 1905, to Northern Malleable Iron 
Company) . 

And the said party of the first part does also by these pres- 
ents sell, assign, transfer and set over unto the said party 
of the second part, its successors anH assigns : 

(4) All unexpired insurance on the hereinbefore mentioned 
property. 

(5) All unexpired insurance on the plant propertv of said 
party of the first part, deeded 30th September, 1905, to said 
party of the second part. 
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To Have and to Hold the same unto the said party of the 
second part, its successors and assigns, forever. 

And the said party of the first part, for itself, its success- 
ors and assigns covenants and agrees to and with the said, 
party of the second part to warrant and defend the said de- 
scribed property, hereby sold, unto the said party of the 
second part, its successors and assigns, against all and every 
person and persons, whomsoever. 

In Witness Whereof party of the first part has caused its 
corporate name to be hereunto subscribed by the hand of its 
President and its corporate seal to be hereunto affixed, duly 
attested by its Secretary, all this 30th day of September, A. D. 
1905. 

Minnie Hakvester Company, 

By H. S. GiDDiNGS, 
(Seal) Its President. 

Attest, the seal of said corporation: 
Arthur W. Clement, 
Its Secretary. 



State of New York, 1 
County of New York, f ^^• 

This Is to Certify That on the 21st day of November, A. D. 
1905, before me, personally came H. S. Giddings with whom 
I am personally acquainted, who, being by me duly sworn, 
did say that he is the President and Arthur W. Clement is 
the Secretary of Minnie Harvester Comuany, the Corporation 
described in, and which executed the foregoing instrument; 
that he knows the common seal of said corporation : that the 
seal affixed to the foregoing instrument is the said common 
seal, and the name of the corporation was subscribed thereto 
by the said President; and that said President and said Sec- 
retary subscribed their names thereto; and the said common 
seal was affixed; all by order of the Board of Directors of 
said Corporation ; and that said instrument is the act and deed 
of said Corporation. 

John J. Dalt, 
(Seal) Notary Public, Kings County. 

Certificate filed in New York County. 



1 



ss. 



184 Gov't Exh't 3lA, Minnie H. Co. <& I. Flax Twine Co. 

State of New York, 
County of New York. 

I, Tliomas L. Hamilton, Clerk of the County of New York, 
and also Clerk of tlie Supreme Court for the said County, the 
same being a Court of Record, Do Hereby Certify, That John 
J. Daly has filed in the Clerk's office of the County of New 
York, a certified copy of his appointment and qualification 
as Notary Public for the County of Kings with his autograph 
signature, and was at the time of taking the proof or acknowl- 
edgement of the annexed instrument, duly authorized to take 
the same. And further that I am well acquainted with the 
handwriting of such Notary, and believe the signature to the 
said certificate of proof or acknowledgement to be genuine. 

In Testimony Whereof, I have hereunto set my hand, and 
affixed the seal of the said Court and County, tbe 21 day of 
Nov 1905. 

Thos. L. Hamilton, 
(Seal) ■ Clerl. 

PETITIONER'S EXHIBIT 31B. 

Assignment Minnie Harvester Co. to I. H. Co. of America, 

Sept. 30, ]905. 

Know All Men by These Presents, that Minnie Harvester 
Company, a corporation created and existing under the laws 
of the State of New Jersey, party of the first part, in con- 
sideration of One (1) Dollar and othfir valuable considera- 
tions to it paid by International Harvester Company of Amer^ 
ica, a corporation created and existing under the laws of the 
State of "Wisconsin, party of the second part, the receipt 
whereof party of the first part does hereby acknowledge, has 
bargained, sold, granted and conveyed, and transferred and 
delivered, and by these presents does bargain, sell, grant, and 
convey, and transfer and deliver, unto the said party of the 
second part, its successors and assigns, the following goods 
and chattels, to wit: all the harvesting machines and repairs 
in the factory of said party of the first part at St. Paul, Minne- 
sota, or elsewhere, 30 September 1905; and the said party of 
the first part does also by these presents sell, assign, transfer 
and set over unto the said party of the second part, its suc- 
cessors and assigns, all Bills Receivable and Accounts Receiv- 
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able acquired through the sale of harvesting machines, re- : 
pairs and twine as shown in the harvester sales ledger of said 
party of the first part, 30 September 1905, as well as all un- 
expired insurance on the goods and chattels above described. 

To Have and to Hold the same unto the said party of the 
second part, its successors and assigns forever. And said 
party of the first part for itself, its successors and assigns, 
covenant and agrees, to and with the said party of the second 
part, to warrant and defend the said described property here- 
by sold, unto the said party of the second part, its successors 
and assigns, against all and every person and persons whom- , 
soever. 

In Witness Whereof the said party of the first part has 
caused its corporate name to be hereunto subscribed by the 
hand of its president, and its corporate seal to be hereunto 
affixed, duly attested by its secretary, all tliis 30th day of Sep- 
tember, A. D. 1905. 

Minnie Harvester Company, 

By H. S. Giddings, 
(Seal) Its President. 

Attest, the seal of said febrporation: 
Arthur W. Clement, 
Its Secretary. 

State of New York, ) 
County of New York. ( ^^• 

This Is to Certify that on this 20th day of November, A. D. 
1905, before me personally appeared H. S. Giddings with 
whom I am personally acquainted, who being by me duly 
sworn on oath says that he is the President and Arthur W. 
Clement is the Secretary of Minnie Harvester Company, the 
corporation described in' and which executed the foregoing in- 
strument; that he knows the common seal of said corpora- 
tion; that the seal affixed to the foregoing instrument is the 
said common seal, and the name of the corporation was sub- 
scribed thereto by the said President; and that said President 
and said Secretary subscribed their names thereto; and the 
said common seal was affixed; all by order of the Board of Di- 
rectors of said corporation; and that said instrument is the act 
and deed of said corporation. 

John J. Daly, 
(geal) Notary Public Kings Cotmty. 

Certificate filed in New York County. 
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state of New York, 
County of New York. \ ^^• 

I, Thomas L. Hamilton, Clerk of the County of New York, 
and also Clerk of the Supreme Court for the said County, the 
same being a Court of Eeeord, Do Hereby Certify, That John 
J. Daly has filed in the Clerk's Office of the County of New 
York, a certified copy of his appointment and qualification as 
Notary Public for the County of Kings with his autograph 
signature, and was at the time of taking the proof or acknowl- 
edgement of the annexed instrument, diily authorized to take 
the same. And further that I am well acquainted with the 
handwriting of such Notary, and believe the signature to the 
said certificate of proof or acknowledgement to be genuine. 

In Testimony Whereof, I have hereunto set my hand, and 
affixed the seal of the said Court and County, the 21 day of 
Nov 1905. 

Thos. L. Hamilton, 
(Seal) Clerk. 



PETITIONER'S EXHIBIT 31C. 

Deed of conveyance of certain real estate located in the 
County of Eamsey, State of Minnesota, by Minnie Harvester 
Company to International Flax Twine Company, September 
30, 1905. This exhibit is not printed in the record. 
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PETITIONER'S EXHIBIT 32A. 

Agreement Between H. Weber, Etc., and International Har- 
vester Company, Nov. 12, 1904. 

Agreement between H. Weber, W. H. Weber and George 
Weber, all of Chicago, Illinois, herein called "Vendors,"' first 
party, and the International Harvester Company, a corpora- 
tion of New Jersey, herein called "Purchaser," second party: 

The purpose of this contract is to provide for the sale by 
first party to second party of eighty per centum of the capital 
stock of the Weber Wagon Company, a corpora'tion of Illi- 
nois (herein called "the Company"), upon the terms and sub- 
ject to the conditions of this contract. 

Article 1. 

The Vendors represent 

(1) That the Company is a corporation duly organized and 
existing under the laws of the State of Illinois, engaged in the 
business of manufacturing and selling wagons and mountain 
sleds, having a fully paid capital stock of Five Hundred Thou- 
sand (500,000) dollars, divided into Five Thousand (5,000) 
shares of the par value of One hundred (100) dollars each; 
that the Company is not subject to any penalties for the viola- 
tion of any law or municipal regulation relating to or govern- 
ing corporations; 

(2) That the Vendors are the owners of the entire capi- 
tal stock of the Company ; 

(3) That the Company owns a manufacturing plant in 
the city of Chicago, Illinois, of the value on the date of this 
contract, with the equipment, of about Two hundred sixty-five 
thousand (265,000) dollars; that its stock of raw, unfinished 
and finished materials and of its finished products, located 
at its manufacturing plant in Chicago, are of the market value 
on the date of this contract of about Six Hundred Thousand 
(600,000) dollars ; that the Company owns wagons in the hands 
of jobbers (not including wagons held by agents under condi- 
tional sale contracts) of the value on the date of this contract 
of about Sixty Thousand (60,000) dollars, taking the factory 
cost of said wagons as the value thereof; 

(i) 'That the Company owes, at the date of this contract, 
no debts except those shown on the schedule marked "A" an- 
nexed to this contract; that the Company is, at the date of this 
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contract, neither party to nor liable upon any contract except 
a certain contract with the American Rolling Mill Company on 
which the liability of the Company does not exceed $10,000, and 
except those contracts shown on the schedules referred to in 
this clause (4), being neither party to nor liable upon any out- 
standing service contract except those shown on the schedule 
marked "B" annexed to this contract, being neither party to 
nor liable upon any outstanding contract for the purchase of 
materials or merchandise except those shown on the schedule 
marked "C" annexed to this contract, being neither parly to 
nor liable upon any outstanding contract for the sale of the 
products of the Company except those shown on the schedule 
marked "D" annexed to this contract. 

The parties hereto, each in consideration of the covenants, 
agreements and guaranties of the other party, and the Pur- 
chaser in further consideration of the foregoing representa- 
tions of the Vendors, do covenant, guarantee and agree to and 
with each other as follows, that is to say: 

Article II. 

The Vendors covenant, guarantee and agree (1) That at 
the close of business on the date of this contract, except for 
the keeping up of steam for pumps as a protection against fire, 
the Company's manufacturing plant shall be shut down and 
shall be kept closed so long as may be necessary for the 
proper completion of the inventory hereinafter provided for; 

(2) That from the date of this contract until the un- 
dertakings of the Vendors expressed in clauses (3), (4), (10) 
and (12) of this Article II shall be completely performed, 
the business of the Company shall be conducted in the usual 
and ordinary course as heretofore carried on and not other- 
wise, except so far as is otherwise provided in clause (1) 
of this Article II and except that prior to such complete 
performance no contracts shall be entered into by the Com- 
pany without the Purchaser's consent; 

(3) That as soon as reasonably possible after the execu- 
tion of this contract a correct and complete inventory shall be 
taken as of the close of business on the date of this con- 
tract under the joint supervision of the Vendors and the Pur- 
chaser, of (a) all the finished products and finished, partially 
finished and raw materials and supplies (not in use as a part 
of the equipment) at the Company's plant at Chicago, (b) all 
materials which have been paid for by the Company on or 
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prior to the date of this contract hut which have not yet 1 
reached the Company's plant at the close of business on the 
date -of this contract, and (c) all the wagons of the Company 
in the hands of jobbers which are in good condition and not 
more than one year old ; such inventory shall not, however, in- 
clude any equipment or machinery, and shall not include any 
tools which are or have been in use, and shall not include 
wagons and sleds in the hands of agents under conditional 
sale contracts ; that all of the materials and supplies included 
in the inventory shall be current merchantable materials and 
supplies such as are used in the manufacture of the present ^^ 
type of wagons and mountain sleds made by the Company; 
that all of the materials included in the inventory shall be 
of the proper dimensions and respectively of suitable kinds 
for the different purposes for which the same are respec- 
tively intended to be used at the Company's manufacturing 
plant ; that the inventory shall include no obsolete, dead, defec- 
tive or rejected stock, and no odd sizes, except such as are 
shown on the schedule hereto annexed marked "E"; that, on 
the completion of such inventory, all of the stock included 
therein shall be left properly piled and housed as well as it 
is on the date of this contract; that the inventory shall show 3 
the valuation of each item included therein; that such valua- 
tion of materials and supplies (not including finished wagons 
and sleds in "materials" as here used) shall not exceed the 
local market price of similar materials and supplies in simi- 
lar quantities and conditions; that such valuation of unfin- 
ished products shall not exceed the factory cost thereof; that 
such valuation of wagons and sleds shall not exceed the fac- 
tory cost thereof; that the inventory shall properly describe 
each item and each piece included in the inventory, giving 
(among other things) the size of each piece, the number of ^ 
pieces, and, if requested by the Purchaser, the extension into 
feet, where linear measurement is apphcable ; that a copy of 
the inventory, at once upon the completion thereof, shall be 
delivered to the Purchaser; 

(4) That the Vendors will deliver to the Purchaser with 
the inventory above provided for complete copies of all avail- 
able contracts for materials entered into by the Company dur- 
ing the two years next preceding the date of this agreement ; 

(5) That the Vendors will assume and pay and discharge 
and save the Company harmless from all liabilities and obliga- 
tions of the Company, direct or contingent (and also the cost 
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and expense, including lawyers ' fees, of defending suits based 
upon any such liabilities or obligations wbether real or al- 
leged), existing at the close of business on the date of this 
contract, or arising or growing out of any thing that shall 
have happened or shall have been done prior to the close of 
business on the date of this contract; excepting only (1) 
liabilities for services rendered after the date of this con- 
tract under the service contracts shown on schedule "B" 
hereto annexed, (2) liabilities for materials delivered to the 
Company after the date of this contract under the material 
contracts shown on schedule "C" hereto annexed, (3) special 
assessments for improvements not begun in the vicinity of 
the Company's plant on the date of this contract, and (4) ren- 
tal at a rate not exceeding $50 per annum accruing to the 
City of Chicago after the date of this contract for the use 
of 82nd street; 

(6) That all of the contracts shown on said Schedules 
"B," "C" and "D" were made in good faith for the inter- 
ests of the Company and in the usual and ordinary course of 
business ; 

(7) That the Vendors will pay twenty-four forty-fifths 
(24/45ths) of the general taxes for the year 1904 levied or 
assessed against the real property, the personal property 
and the franchise of the Company, in apt time to prevent 
any addition to such taxes of interest or penalties; 

(8) That the Vendors will not (except in the states of 
Ehode Island and Delaware) engage or be directly or indi- 
rectly interested in the manufacture or sale of wagons or 
mountain sleds except as stockholders, directors or employes 
of the Company, during the period of fifteen (15) years next 
following the date of this contract; that the name "Weber" 
shall never with the Vendors' consent be used as a trade 
name or a corporate name in connection with the manufac- 
ture or sale of wagons or mountain sleds by any other per- 
son than the Weber Company, its successors and assigns ; 

(9) That the Company has and will retain until cotnplete 
performance by the Vendors of their undertakings expressed 
in clause (12) of this Article II, a good title in fee simple, 
free from all liens and incumbrances, to the real and per- 
sonal property constituting the Company's manufacturing 
plant and equipment as well as the property included in the 
inventory above provided for; 

(10) That the Vendors will, at once upon the completion 
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and delivery to the Purchaser of the inventory above pro- 1 
vided for, assign, transfer and set over to the Purchaser 
certificates for Four thousand (4,000) shares of the capital 
stock of the Company, the same to be thereafter the absolute 
property of the Purchaser; 

(11) That the certificates of stock so to be delivered to 
the Purchaser shall be free from ^11 liens and incumbrances 
and that each share of stock thereby represented shall be en- 
titled to the same rights, advantages and benefits as every 
other share of the capital stock of the Company ; 

(12) That the Vendors will deliver to the Purchaser with ^ 
the certificates of stock aforesaid the resignations of two 
of the three directors of the Company, and will procure the 
co-operation of all the directors of the Company in office 
at the date of this contract, so that at once upon the trans- 
fer and delivery of the certificates of stock aforesaid two 
competent persons nominated by the Purchaser shall (if such 
nominees shall thereunto co-operate) be legally elected and 
installed as directors of the. Company; 

(13) That the Vendors will, at the Purchaser's request, 
sell and deliver to the Purchaser at any time prior to 1, Jan- 
uary, 1910, the remaining One thousand (1,000) shares of 3 
the Company's capital stock, the price per share to be the 
same price as that fixed per share by this cojuract for the 
sale of said Four thousand shares, plus interest on said 
price per share at eight (8) per centum per annum from the 
date of this contract to the date of the sale of said One 
thousand (1,000) shares, less the total amount of dividends 
per share actually paid from the date of this contract to the 
date of such sale of said One thousand shares; but if the 
total amount of such dividends per share shall be greater 
than the total amount of such interest on such price per . 
share then the price per share for the sale of said One thou- 
sand shares shall be the same price per share as that fixed 
per share by this contract for the sale of said 4,000 shares; 
that the purchase price of said 1,000 shares fixed in accord- 
ance with the provisions of this clause (13) shall be paid 
as follows: One hundred thousand (100,000) dollars in cash 
and the five (5) notes of the Purchaser each for a principal 
sum equal to one-fifth (1/5) of the remainder of the purchase 
price of said 1,000 shares, with interest at the rate of five 
and one-quarter (5 1/4) per centum per annum, said notes to 
be payable respectively on or before one, two, three, four 
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1 and five years after the date thereof, and to have security 
approved as ample by the then president of the said Corn Ex- 
change National Bank; 

(14) That upon the completion of the inventory above in 
this contract provided for the Vendors will deposit with 
the Corn Exchange National Bank of Chicago, the certifi- 
cates for the One thousand remaining shares of the Company's 
capital stock, endorsed in blank, and will permit said certifi- 
cates to remain with said bank until the Purchaser shall ac- 
quire said shares of stock or until 1, January, 1910; that 

_ they will not prior to 1, January, 1910, sell or otherwise dis- 
pose of any part of said remaining One thousand shares to 
anyone except to the Purchaser and that they will not pledge 
them as collateral security prior to 1, January, 1910, pro- 
vided, however, that the said W. H. Weber may have the 
right to become the sole owner of said remaining One thousand 
shares, subject to the provisions of clause (13) of this Article 
II. 

Article III. 

The Purchaser covenants, guarantees and agrees (1) That 
3 the Vendors may, prior to transferring to the Purchaser the 
Pour thousand shares of stock aforesaid, cause the Company 
to convey, assign, transfer and set over to the Vendors all 
cash and all bills and accounts receivable owned by the Com- 
pany at the close of business on the day of the date of this 
contract, also all wagons in the hands of agents under condi- 
tional sale contracts and all rights of the Company under 
such contracts, upon condition, nevertheless, that the 
Vendors shall leave in the possession and ownership of the 
Company all other assets of the Company (except so far as 
the Purchaser may otherwise hereafter agree). 
"* (2) That at once upon the re-organization of the Board 
of Directors of the Company in the manner provided for in 
clause (12) of Article II of this contract, the Purchaser will 
pay to the Vendors eighty (80) per centum of the premiums, 
unearned at the close of business on the date of this contract, 
of insurance against fire represented by policies of insur- 
ance outstanding in favor of the Company; 

(3) That in any one of the calendar years from 1905 to 
1909, both inclusive, in which the Company shall not earn, 
declare and pay a dividend of at least Five (5) dollars per 
share upon the stock owned by the Vendors or any of them, 
the Purchaser will pay to the Vendors or to such of them 
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as are entitled to such dividends, such sum or sums as shall 
with the dividend actually paid (if any) be equal to such an- 
nual dividend of $5.00 per share. 

(4) That the Purchaser, at once upon the delivery to it 
of the certij&cates for said 4,000 shares of the stock of the 
Company in accordance with the provisions of clause (10) 
of Article II, will pay, as' the purchase price therefoj", to 
the' Vendors Thirty-five thousand (35,000) Dollars in cash, 
and to said Corn Exchange National Bank Sixty-five thousand 
(65,000) dollars in cash, and will at the same time deliver to 
said bank the five promissory notes of the Purchaser (which 
notes shall be secured by the deposit of said 4,000 shares of 
the stock of the Company with the Illinois Trust & Savings 
Bank of Chicago, Trustee), all of said notes to bear even 
date with this contract and all to bear interest at the rate 
of five and one-quarter (5 1/4) per centum per annum, due re- 
spectively on or before 1, January, 1906, on or before 1, Janu- 
ary, 1907, on or before 1, January, 1908, on or before 1, Janu- 
ary, 1909, and on or before 1, January, 1910, each of said 
notes to be for the principal amount equal to one-fifth (1/5) 
of eighty (80) per centum of the sum of the following three 
items: (a) $133,200, (b) 88 per cent." of the total valuation 
shown by the inventory above ,in this contract provided for, 
of the Company's raw, unfinished and finished materials and 
supplies (which have not been on the date of this contract 
in use as part of the equipment) and finished products lo- 
cated at the Company's manufacturing plant, and materials 
which have been paid for but not yet reached the Company's 
plant at the close of business on the date of this contract, and 
(c) the valuation of the Company's wagons in the hands 
of jobbers as shown by said inventory ; said bank to use said 
$65,000 cash and the said notes and the proceeds thereof in 
discharging the obligations of the Company which by clause 
(5) of Article II are assumed by the Vendors, paying and 
delivering from time to time to the Vendors such part of 
said cash and notes and the proceeds thereof as in the judg- 
ment of said bank are not required to secure the prompt 
discharge of such obligations ; 

(5) That the existing contract between the Company and 
W. H. Weber (whereby the Company agrees to pay to the 
said W. H. Weber $7,000 for his services as manager of its 
factory and the said W. H. Weber agre-es to give his exclusive 
services to the Company) shall be carried out and performed 
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by the Company, and the Purchaser guarantees the payment 
of such annual salary of $7,000 to the said W. H. Weber 
until 1, January, 1910, or until the Purchaser shall elect t6 
purchase said 1,000 shares of stock under clause (13) of 
Article II. 

Article IV. 

The parties hereto covenant and agree to and with each 
other : 

(1) That the expense of taking the inventory by this agree- 
ment provided for shall be paid by the parties hereto in equal 
proportions ; 

(2) That if as is now intended by both parties to this, 
agreement, a selling arrangement shall be entered into be- 
tween the Company and the International Harvester Com- 
pany of America, by which the latter Company shall pur- 
chase the products of the Company, and sell them on its own 
account, the price of such products to the International Har- 
vester Company of America, until 1, January, 1910, or until 
the Purchaser shall elect to purchase under the provisions 
of clause (13) of Article II the said remaining 1,000 shares 
of the Company's stock, shall be the factory cost of such 
products plus eleven (11) per centum of such factory cost 
as the profit of the Company. If any dispute shall arise as 
to such factory cost, the question in each and every case shall 
be left to the firm of Jones, Caesar and Company as such 
firm may be constituted at the time such question in dispute 
shall be submitted to them ; and the decision of Jones, Caesar 
and Company as to such factory cost shall be binding and con- 
elusive upon the parties; 

(3) That if any dispute shall arise under this contract (ex- 
cept disputes as to factory cost) as to its true intent or mean- 
ing, or in respect to the performance of any part thereof, 
such matter in dispute in each and every case shall be left 
to the person who is for the time being the President of the 
said Corn Exchange National Bank, as sole arbitrator; and 
the decision of such arbitrator shall l3e binding and conclusive 
upon the parties; 

(4) That this contract, which has been entered into in 
the State of New York, shall be construed in accordance with 
and shall be governed by the laws of the State of New York; 

(5) That this agreement, and each and every of its pro- 
visions shall bind and shall enure to the benefit of not only 
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the parties hereto, but also the heirs, legal representatives 
and assigns of the Vendors and the successors and assigns of 
the Purchaser. 

In Witness Whereof, the Vendors have set their hands 
and seals to this contract in duplicate, and the Purchaser 
has caused its corporate name to be subscribed by the Chair- 
man of its Finance Committee and its corporate seal to be 
affixed, duly attested by its Secretary, on this twelfth day 
of November, A. D. 1904. 

Henry Weber (Seal) 

William H. Weber (Seal) 

George A. Weber (Seal) 

International Harvester Company, 
By GeO'. W. Perkins, 
(Seal) Chairman of Finamce Committee. 

Attest, the corporate seal 
EicHARD F. Howe, 
Secretary. 



PETITIONER'S EXHIBIT 32B. 

Deed of conveyance of real estate by Weber Wagon Com- 
pany to International Harvester Company, December 15, 1905. 
This exhibit is not printed in the record. 



PETITIONER'S EXHIBIT 32C. 

Assignment by Weber Wagon Company to International 
Harvester Company, September 2, 1905. This exhibit is not 
printed in the record. 4 



PETITIONEE'S EXHIBIT 32D. 

Deed of conveyance by Weber Wagon Company to Interna- 
tional Harvester Company, September 2, 1905. This exhibit 
is not printed in the record. 



196 
1 



EXHIBITS 33-68, both inclusive, are printed in Volume I of the 
3 record. See index. 
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PETITIONERS' EXHIBIT 69 

APPRAISAL OF DEERING HARVESTER COMPANY 

by Jones, Caesar & Company, 

Tribune Building, Chicago. 

(Exhibit printed in part) 



Value of Tangible Assets, Investments and Goodwill as of 
September 30, 1902. 

Subject to Approval and Settlement by the Final Board of 

Appraisers. 
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DEERING HARVESTER COMPANY 

VALUE OF TANGIBLE ASSETS, INVESTMENTS 

AND GOODWILL AS OF SEPTEMBER 30th, 1902 

Appraisal Appraisal 

No. 1 No. 2 

Tangible Assets : 

Appraised by Appraisal Companies. 

Factory Real Estate $ 1,197,155.71 $ 1,801,935.25 

Factory Buildings, etc 1,949,997.97 2,119,739.52 

Factory Machinery and Equipment 
including Office Furniture and Fix- 
tures 3,120,276.76 3,403,302.36 

Real Estate 122,250.00 162,000.00 

Warehouse Buildings 223,945 . 99 239,885 . 66 

Equipment and Office Furniture. 38,220.35 36,525.31 

Farms and other Real Estate 26,204. 11 

Saw Mill at Pascola, Mo 72,495 . 24 97, 182 . 79 

J. W. Mann Mfg. Co. Ltd. Plant 28,414.89 34,532.68 

Total Appraisal by Manufacturer's 

Appraisal Co. (Exhibit "A"). . . ■$ 6,752,756.91 

Total Appraisal by American Ap- — 

praisal Co. (Exhibit "A") $ 7,921,307. 68 

Appraised under supervision of Jones, 

Caesar & Co. 
Agency Equipment, Furniture and 

Fixtures (Exhibit B) 33,487 . 97 33,487 . 97 

Inventories (Exhibit C) 

Finished Machines. .$2,047,952. 18 

Repair Parts 947,844 . 51 

Twine 741,193.89 

Freight and Duty. 240,590. 18 

Raw Material, Sup- 
plies and Work in 
Progress, etc 4,927,479.02 8,905,059.78 8,905,059.78 



$15,691,304.66 $16,859,855.43 

Book values of Properties not yet 
appraised. 

Additions to Main Factory, Gray 
Iron Foundry and Foundry Build- 
ings and Machinery, etc. (Exhi- 
bit D) 115,169.32 115,169.32 

Real Estate (Lot Fullerton Ave.) (Ex- 
hibit D) 2,500.00 2,500.00 

Forward $15,808,973.98 $16,977,524.75 
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Forward $15,808,973.98 $16,977,524.75 

Hamilton, Ontario, Plant (Exhibit E) 58,357 . 25 58,357 . 25 

Coal, Iron and, Steel Properties: 
Exhibit (F.1-F.4) 

Coal Lands 297,624.65 297,624.65 

Iron Mines 896,222.67 896,222.67 

South Chicago Furnace Co. 

(Shares) 285,875.00 285,875.00 

South Chicago Steel &' Rolhng 

Mills 363,209.67 363,209.67 

Timber Lands (Exhibit G) 275,567.88 275,567. 88 

Goodwill: (Exhibit H) 

Profits for the Seasons 1901 and 
1902 before charging Collection 
Expenses or Interest on Loans 
by the Deering Family or Cred- 
iting Interest received on Har- 
vester Notes and Accounts, and 
before making Provision for De- 
preciation or Bad Debts : 
Season 1901. .$3,130,269.22 
Season 1902.. 4,401,578.03 



$7,531,847.25 o 

AddlOpercent. 753,184.72 8,285,031.97 8,285,031.97 



$26,270,863.07 $27,439,413.84 



NOTE : — The differential in value of the estimated future deliveries 
on pending contracts figured at Market Prices as reported by the Com- 
mittee on Valuations over Contract Prices amounts to $382,056.91. 
(Exhibit J.) 

No allowance has been made for items calling for special considera- 
tion by the Final Board of Appraisers, and this statement is submitted 
subject to the approval and settlement of the Final Board. 4 
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^ EXHIBIT H 

DEERING HARVESTER COMPANY 
STATEMENT OF PROFITS FOR THE SEASONS 1901 

AND 1902 

Season Season 

1901 1902 

Sales : 

Machines, Attachments, etc $11,730,981. 11 112,718,876.90 

Less — Discounts, Allowances, 
r, etc 383,336.39 418,334.03 



$11,347,644.72 $12,300,542.87 



Repair Parts and Extras 1,065,068.90 1,176,714.52 

Less— Commissions 276,917.38 324,236.20 



$ 788,151.52 $ 852,478.32 



Twine 4,318,304.66 6,618,354. 19 

Less— Discounts, Allowances, etc . . 104,490 . 23 99,721 . 17 



4,213,814.43 $ 6,518,633.02 



Total Net Sales (a)$16,349,610.67 $19,671,654.21 

Deduct— Cosi- of Manufacture. . . . (b) 10,444,922.84 11,934,857 . 73 

Selling expenses (c) 2,987,189.36 3,431,081.11 

(Exhibits H 2-3-4) ^ 

% 2,917,498.47 % 4,305,715.37 
Add — Miscellaneous Receipts: 

Profit on Oil 21,782.70 25,869.15 

Dividends on Investments. . . 1,214.00 781.00 

Profit on Missouri Saw Mill. . 1 , 270 . 58 
Profit on Investment in J. 
W. Mann Manufacturing 

Company, Ltd (d) 34,481 . 16 

Interest on Temporary 
Loans, Hemp Loans and 

Bank Balances (e) 59,227.52 35,959.44 

Sundries 400.38 13,361.86 

Depreciation Excluded from 

Cost of Manufacturing. . . . 147,468.37 110,063. 12 



$ 3,147,591.44 $ 4,527,501.68 
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EXHIBIT H— Continued. 

Deduct — Management Salaries (f)^ 15,000.00 S 15,000.00 

Interest on Bank Loans . (g) 2,322.22 110,923.66 
Profits, before charging Collection 
Expenses or Interest on Loans by 
the Deering Family or crediting In- 
terest on Harvester Notes and Ac- 
counts, and before making provi- 
sion for Depreciation or Bad Debts. 

$ 3,130,269.22 $ 4,401,578.03 



Note. — In arriving at the above profits the following items have been 

excluded under instructions : 

Collection Expense on Notes (h) $379,265 . 31 $385,063 . 60 

Collection Expense on Accounts (h) 147,942. 11 184,717.56 

Interest received on Harvester Notes and 

Accounts (j) 4.03,14.1.55 431,088.82 

Interest on Loans by the Deermg Family. . (k) 389,092.24 198,807.07 

Depreciation (1) 147,468 . 37 110,063 . 12 

Bad Debts written off (m) 188,606 . 87 134,968 . 01 

Stock Dividends Received, Less Losses on 

Sales of Stock 11,030.55 

$849,233.35 $571,501.99 

Note. — This statement is submitted subject to our Remarks on 
Appendix Exhibit H-5. 
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^ EXHIBIT HI 

DEERING HARVESTER COMPANY 
STATEMENTS OF PROFITS FOR THE SEASONS 1898, 
1899 AND 1900 

Season Season Season 

1898 1899 1900 

Sales: (8 Months) 
Machines, Attach- 

2 ments, etc $9,469,549,62 $10,092,326.51 $9,777,725.61 

Less Discounts, Allow- 
ances, etc 570,233. £2 399,549-45 455,583.06 

$8,899,316.00 $9,692,777.06 $9,322,142.55 

Repair Parts and Ex- 
tras $ 835,104.05 $ 939,626.71 $ 888,418.30 

Less Commissions 226,767.25 291,842.33 270,517.68 

$ 608,336.80 $ 647,784.38 $ 617,900.62 

o Twine. $3,116,797.56 $4,521,578.34 $3,605,986.53 

T jp^^ TjispoiiTi'i' A 1" 
lowances, etc'. . . . . 91,588.45 37,579.67 74,083.72 

$3,025,209.11 $4,483,998.67 $3,531,902.81 

Total Net Sales.. $12,532,861. 91 $14,824,560.11 $13,471,945.98 

Deduct: 

Cost of Manufacture... &,740,4£'5. 75 8,297,857.43 7,607,402.88 
Selling Expenses 1,875,865.63 2,197,848.23 1,991,946.64 

. $3,916,496.49 $4,328,854.45 $3,872,596.46 

^ Add: 

Miscellaneous Receipts : 

Profit on Oil 17,433.85 16,116.50 22,667.01 

Rent on Cottages . 1,467 . 44 2, 147 . 65 

Interest on Tempo- 
rary Loans, Hemp 
Loans and Bank 

Balances 26,027.27 29,121.35 20,707.24 

Sundries 107,993.78 33,340.51 53,393.08 

Depreciation 116,372.20 147,774.81 145,745.90 

$4,185,791.03 $4,557,355.27 $4,008,323.53 
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EXHIBIT HI— Continued. ■*• 

Deduct: 
Management Salaries.. « 8,000.00 S 13,125.01 $ 15,000.00 
Interest on Bank 

Loans 10,000.00 30,310.88 22,372.19 

Profits before charging 
Collection Expenses or 
Interest on Loans by 
the Deering Family or 
crediting Interest re- 
ceived on Harvester 

Notes and Accounts 2 

and before making pro- 
vision for Depreciation 
and Bad Debts $4, 167,79 1 . 03 $4,5 13,9 19 . 38 $3,970,95 1 . 34 

Note. — In arriving at the above Profits, the following Items have 
been excluded under instructions : 

Season Season Season 

1898 1899 1900 

Collection Expense on 
Notes $ 459,652.51 $ 412,305.80 $ 395,818.90 

Collection Expense on 3 
Accounts previously 
debited to Selling Ex- 
penses. .. . 102,696.00 132,589.58 121,492.89 

Interest received on Har- 
vester Notes and Ac- 
counts 336,435.13 382,122.73 395,152.43 

Interest on Loans by the 

Deering Family 242,968.73 402,694.50 434,644.53 

Depreciation 120,219.49 152,846.87 145,745.90 

Bad Debts written off... 531,618.61 452,753.41 518,377.05 

Loss on Buildings demol- 
ished, etc ■. .. 6,425.83 55,792.27 4 

Infringements on Patents. 1,300.00 

Worlds' Fair Exhibit 

Sold 43s. 00 

Payments to Messrs. Mid- 
dlekauf, Spooner and 
Steele 217,322,35 102,649.38 

$1,127,086.04 $1,442,457.05 $1,323,576.22 
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PETITIONER'S EXHIBIT 70 

APPRAISAL OF McCORMICK HARVESTING MACHINE COM- 
PANY 
By Jones, Caesar & Co. 
Tribune Building, Chicago 

(Exhibit printed in part) 

VALUE OF TANGIBLE ASSETS, INVESTMENTS AND GOOD- 
WILL AS OF SEPTEMBER 30, 1902 

Subject to Approval and Settlement by the Final Board of Appraisers 



Appraisal, McCormick H. M. Co. 209 

Mccormick harvesting machine company 
value of tangible assets, investments and good- 
will as of september 30, 1902 

Appraisal Appraisal 

Tangible Assets: ^°- ^ ^°- ^ 

Appraised by Appraisal Companies : 

Factory Real Estate $ 4,993,909.00 $ 2,550,156.60 

Reaper Works Buildings, etc 2,558,135.59 2,411,787.99 

Reaper Works Machinery and 
Equipment, including Office Fur- 
niture and Fixtures 2,683,256. 17 2,502,151.59 

New Malleable Plant 442,852.91 389,020.36 

Twine Mill: 

Buildings, etc 676,962. 25 687,518 .44 

Machinery and Equipment 1,040,486.00 905,464.61 

Agencies : 

Real Estate 595,321.00 631,402.50 

Warehouse Buildings 813,526.61 761,421.00 

Equipment and Office Furniture.. 163,058.24 156,734.21 

Powers Building: 

Real Estate Leases 400,000.00 206,250.00 

Building and Equipment 25 1,446 . 15 175,859 . 23 

Farms and other Real Estate 48, 185 . 00 48,457 . 95 

Saw Mill at Mosher, Arkansas 49,373 .11 53, 121 . 94 

Total Appraisal by American Ap- 
praisal Co. (Exhibit A) $14,716,512.03 

Total Appraisal by Manufacturers' 

Appraisal Co. (Exhibit A). $11,479,346.42 

Appraisals of Illinois Northern Railway 
(Exhibit B) 

First Appraisal by American Ap- 
praisal Co 1,553,944.31 

Second Appraisal by J. E. Gorman, 
General Freight Agent A. T. & 
S. F. Ry. Co 2,500,000.00 

Forward $16,270,456.34 $13,979,346.42 
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Forward $16,270,456.34 $13,979,346.42 

Appraised under supervision of Jones, 
Caesar & Company : 
Agency Equipment, Furniture and 

Fixtures (Exhibit C) 

Inventories : (Exhibit D) 

Finished Machines.! 3,038,980.06 

Repair Parts 955,961.62 

Twine 1,035,182.86 

Freight and Duty . . 23 1,504 . 15 
Raw Materials, Sup- 
phes and Work in 
Progress 6,477,194.01 11,738,822.70 11,738,822.70 



Book Value of Properties, etc., not yet 
appraised : 
Southern California Hemp Lands 

(Exhibit E) 111,023.13 111,023.13 

Timber Lands and Contracts (Exhi- 
bit F) 314,363.86 314,363.86 

Hemp Investment (Exhibit G) 75,000. 00 75,000, 00 

Goodwill: (Exhibit H) 
Profits for the Seasons 1901 and 1902 
before charging Collection Ex- 
penses or Interest on Loans by 
the McCormick Family or crediting 
Interest received on Harvester 
Notes and Accounts and before 
making provision for Depreciation 
or Bad Debts : 
Season 1901...$ 5,185,191.71 
Season 1902. . . 5,401,270.61 



$10,586,462.32 
Add 10 per cent... 1,058,646.23 
^ 11,645,108.55 11,645,108.55 

1,154,774.58 $37,863,664.66 



Note. — ^The differential in value of the estimated future dehveries 
on Pending Contracts figured at market prices, as reported by the 
Committee on Valuations, over Contract Prices amounts to $530,514.28 
(Exhibit J) exclusive of the Hemp Contracts upon which the Company 
claims an allowance of $128,423.49. The differential in value of the 
Hemp Contracts has not yet been agreed upon. 

No allowance has been made for items calling for special considera- 
tion by the Final Board of Appraisers, and this statement is submitted 
subject to the approval and settlement of the Final Board. 
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exhibit h 

Mccormick harvesting machine company 

statement of profits for the seasons 1901 and 1902 

Season Season 

Sales: 1901 1902 

Machines $18,580,458.55 $19,015,633.49 

Less Selling Commission 2,580,280.67 2,604,156.69 

$16,000,177.88 $16,411,476.80 

Repair Parts $ 1,551,134.51 $ 1,673,291.04 ^ 

Less Discounts 465,340.85 501,987.31 

$ 1,085,794.16 $ 1,171,303.73 

Twine $ 3,680,034.76 $ 5,503,369. 12 

Less Discounts and Allowances. . . 12,642.21 11,343.46 

% 3,667,392.55 $ 5,492,025.66 

Total Net Sales (a) $20,753,364.59 $23,074,806.19 

(See Exhibit H-2) 3 

Deduct: 

Cost of Manufacture (b) 11,381,299.98 12,792,722.27 

(See Exhibit H-3) 

Selling Expenses (c) 4,226,628.84 4,976,291.73 

(See Exhibit H-4) 

$5,145,435.77 $5,305,792.19 
Add: 

Miscellaneous Eamiags, etc. : 

Profit on Foreign Agencies. . . (d) 13,236 . 85 29,427 . 55 

Profit on Implement Sales . . . (e) 7,685 . 27 10,874 . 96 

Profit on Mosher Saw Mill . . . (f ) 3,354 . 99 . 

Profit on Hemp Investment. . (g) 55,441 . 17 56,870. 06 ^ 

Royalties 21,532.50 17,394.00 

Rents (h) 41,826.88 38,748.85 

Illinois Northern Railway 

Rental (j) 15,000.00 45,000.00 

Interest on Temporary Loans, 

Bank Balances, etc (k) 17,188.56 34,713.72 

Sundries (1) 343.91 18,004.23 

Depreciation, etc., excluded from 

Cost of Manufacture 40,497.68 44,680.44 

$ 5,358,188.59 $ 5,604,860.99 
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EXHIBIT H— Continued. 

Season Season 

1901 1902 
Deduct: 

Management Salaries (m) 30,583 . S3 31,000 . 00 

Interest on Bills Payable (n) 142,413.55 172,590.38 

Profits, before charging Collection 
Expenses or Interest on Loans by 
the McCormick Family, or credit- 
ing Interest Received on Harvester 
Notes and Accounts, and before 
making provision for Depreciation 
or Bad Debts $5,185,191.71 $5,401,270.61 



Note. — In arriving at the above Profits the following items have 
been excluded under instructions : 

Collection Expense on Notes.... (o) % 609,463.76 $ 656,700.82 

Collection Expense on Accounts. (o) 136,130.70 163,070.63 
Interest received on Harvester Notes 

and Accounts, etc (p) 764,168.75 843,704-19 

Interest on Loans by the McCormick 

Family, etc (q) 140,081.78 122,247.70 

Depreciation (r) 40,497.68 46,823.72 

Bad Debts written ofT (s) 199,624.34 202,536.50 

Profit or Loss on Sales of Warehouse 

and Farm Property 21,174.18 10,814.88 

$ 340,455.33 $ 358,490.06 



Note. — This statement is submitted subject to our Remarks in 
Appendix Exhibit H-5. 
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exhibit h-1 

Mccormick harvesting machine company 
statement of profits for the seasons 1898, 1899 

AND 1900 

Season Season Season 

1898 1899 1900 
Sales: 

Machines... $12,511,934.96 $13,799,537.32 $15,554,122.21 

Less Selling Com- 
mission 2,160,021.39 2,121,556.89 2,176,642.61 2 

$10,351,913.57 $11,677,980.43 $13,377,479.60 

RepairParts $1,042,710.60 $ 947,177.31 $1,180,562.11 

Less Discounts... 312,813.18 284,153.19 354,168.63 

$ 729,897.42 $ 663,024.12 $ 826,393.48 

Twine $ 1,797,912.93 $ 2,211,349.10 $ 2,530,047.72 

Total Net Sales.. .$12,879,723.92 $14,552,353.65 $16,733,920.80 

3 
Deduct: 

Cost of Manufacture 5,687,225.42 6,842,819.26 8,436,406.13 
Selling Expenses . . . 2,446,901 . 80 3,043,041 . 12 3,573,706 . 43 

$ 4,745,596.70 $ 4,666,493.27 $ 4,723,808.24 
Add: 

Miscellaneous Earn- 
ings, etc. : 

Profit on Implement 
Sales 5,639.08 7,277.49 13,960.27 

Profit on Hemp In- 
vestment 17,931.35 30,450.75 69,290.86 4 

Royalties 15,973.00 43,931.64 16,147.50 

Rents 7,627.56 39,146.57 49,066.89 

Interest on Tempor- 
ary Loans, Bank 
Balances, etc.... 10,679.80 10,841.01 14,849.41 

Sundries 722.01 1,643.43 649.70 

Depreciation, etc., 
excluded from 
Cost of Manu- ' 
f acture 22,788 . 39 34,686 . 69 90,355 . 49 

$ 4,826,957.89 $ 4,834,470.85 $ 4,978,128.36 



214 Appraisal, McCormick H. M. Co. 

^ EXHIBIT H-1 

Season Season Season 

1898 1899 1900 

Deduct: 

Management Salar- 
ies.. . 20,500.00 23,000.00 28,000.00 

Interest on Bills 

Payable 6,646.4? 59,642.38 {20,898.64 

Profits, before charg- 

2 ing Collection Ex- 
penses or Interest 
on Loans by t h e 
McCormick Family, 
or crediting Interest 
Received on Har- 
vester Notes and 
Accounts, and be- 
fore making provi- 
sion for Deprecia- 
tion or Bad Debts.. I 4,799,811.42 14,751,828.47 $4,829,229.72 

3 Note. — In arriving at the above Profits, the following items have 
been excluded under instructions : 

Collection Expense on 

Notes and Accounts $ 411,135.19 % 457,851.26 % 669,177.70 

Interest Received on 
Harvester Notes 
and Accounts, etc... 542,510.66 556,261.15 582,125.66 

Interest on Loans by 

the McCormick 

Family 62,900.82 1,361.70 39,967.59 

.Depreciation 22,788.39 34,686.69 41,624.43 

Bad Debts Written off 247,314.06 195,591.93 338,068.74 

Patents Written off . . . , 140, 197 . 84 

Gift of Farm 32,480.07 

Minneapolis Fire Loss 267,573.27 

Dividends Nos. 13 and 

14 .. 1,000,000.00 1,000,000.00 

Seminary Loan 
Donated 25,960.19 



$ 1,075,826.16 $ 1,191,670.69 $ 914,483.91 
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PETITIONER'S EXHIBIT 71 

APPRAISAL OF THE WARDER, BUSHNELL & GLESSNER 

COMPANY 
Jones, Caesar & Company 
Tribune Building, Chicago 

(Exhibit printed in part) 

VALUE OF TANGIBLE ASSETS, INVESTMENTS AND GOOD- 
WILL AS OF SEPTEMBER 30, 1902 

Subject to Approval and Settlement by the Final Board of Appraisers 
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^ THE WARDER, BUSHNELL & GLESSNER COMPANY 

VALUE OF TANGIBLE ASSETS, INVESTMENTS AND GOOD- 
WILL AS OF SEPTEMBER 30, 1902 

Tangible Assets: 

As appraised by American Appraisal Co. 

Springfield : 
Real Estate $193,100. 00 

2 Factory Buildings 651,953 . 99 

Factory Machinery and Equipment . 727,977 . 20 

Office Furniture and Fixtures 6,164.97 $1,579,196. 16 

Chicago : 

Real Estate $118,057.50 

Warehouse and Office Building. . . . 81,684.07 

Equipment, Furniture and Fixtures. 33,598.78 $ 233,340.35 

Agencies : 

3 Real Estate $ 71,500. 00 

Warehouse Buildings 44,239 . 19 

Equipment, Furniture and Fixtures 9,357.51 125,096.70 

Total Appraisal by American Appraisal 

Company (Exhibit A) $1,937,633 . 21 



As appraised under supervision of Jones, 
Caeser & Company: 

4 Agency Equipment, Furniture and 

Fixtures (Exhibit B) 22,630 . 99 

Inventories (Exhibit C) : 

Finished Machines $966,833.96 

Repair Parts 502,637.38 

Raw Materials, Supplies and Work 
in Progress 396,337.34 1,865,808.68 
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Investments : 

(This Company has an investment of 
$7,400.00, being 74 shares of $100.00 
each, in the Springfield Coal & Ice Co. 
We imderstand that these shares will 
not be transferred.) 

Goodwill (Exhibit D) : 

Profits for the seasons 1901 and 1902, 
before charging Collection Expenses or 
crediting Interest Received on Har- 
vester Notes, and before making pro- 
vision for Depreciation or Bad Debts: 

Season 1901 $299,183.80 

Season 1902 370,517.49 



$669,701.20 
Add 10 per cent 66,970. 12 736,671 . 32 



$4,562,744.20 
^^^^ 3 



Note — ^The differential in value of the estimated future deliveries 
on Pending Contracts figured at Market prices as reported by the 
Committee on Valuations over Contract Prices amounts to $76,575 . 24 
(Exhibit F). 

No allowance has been made for items calling for special consider- 
ation by the Final Board of Appraisers. 
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1 

EXHIBIT A 

THE WARDER, BUSHNELL AND GLESSNER COMPANY 
SUMMARY OF APPRAISAL BY THE AMERICAN APPRAISAL 
COMPANY AS OF SEPTEMBER 30, 1902. 

Reproductive Deprecia- Present 

Value tion Value 

Springfield : 

2 Real Estate $ 193,100.00 $ % 193,100.00 

Factory Buildings 716,573 . 08 64,619 . 09 651,953 . 99 

Factory Machinery and 

Equipment including 
Office Furniture and 
Fixtures 810,271.83 76,129.66 734,142.17 

Chicago : 

Real Estate 118,057.50 118,057.50 

Warehouse and Office 

3 Building 92,823.52 11,139.45 81,684.07 

Equipment, Furniture 

and Fixtures 37,449 . 50 3,850 . 72 33,598 . 78 

Agencies : 

Real Estate 71,500.00 71,500.00 

Warehouse Buildings. . . 55,009.97 10,770.78 44,239.19 

Equipment, Furniture 

and Fixtures. .-,. ... 10,515.61 1,158.10 9,357.51 



2,105,301.01 $167,667.80 11,937,633.21 



Note — The details of the above appraisal are fully reported in the 
appraisal volumes delivered. 

To facilitate the work of the Final Board, we have prepared Com- 
parative Schedules showing the prices used by the Appraisal Companies 
in their appraisals of the various properties transferred to the Inter- 
national Harvester Company as of September 30, 1902, and refer you 
to these Schedules for a comparison of the prices used in the above 
appraisal. 
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EXHIBIT D 1 

THE WARDER, BUSHNELL AND GLESSNER COMPANY 

STATEMENT OF PROFITS FOR THE SEASONS 1901 

AND 1902 

Season Season 

1901 1902 

Sales of Machines and Repair Parts (a) $3,993,811.50 $4,299,665.97 

Deduct: r, 

Cost of Manufacture (b) 2, 072, 963. H 2,200,499.20"^ 

General and Selling Expenses. . . (c) 1 ,4.22,553 . 72 1 ,502,436 . 47 

$ 498,294.64 $ 596,730.30 
Add: Miscellaneous Receipts 

Rents (d) 3,632.44 3,644.55 

Dividends on Investments (e) 666.00 592.00 

$ 502,593.08 $ 600,966.85 

Deduct: 

Management Salaries (f) 71,000.00 71,000.00 

Interest on Bills Payable (g) 132,409 . 28 159,449 .45' o 

Profits before charging Collection 
Expenses or crediting Interest 
Received on Harvester Notes and 

before making provision for de- 

preciation or Bad Debts $ 299,183.80 $ 370,517.40 

Note — In arriving at the above profits the following items have been 
excluded under instructions : 

Collection Expenses (i) % 135,474.75 % 144,183.95 

Interest received on Harvester 

Notes (k) 117,863.75 139,865.53 

Depreciation (1) 4 

Bad Debts (m) 72,776.76 47,949.51 

$ 90,387.76 % 52,267.93 

Note — This Statement is submitted subject to our remarks in 
Appendix (Exhibits D-2-d-4). 

The Officials of the Company have agreed to these Profits subiect to 
reconsideration of Management Salaries and Interest on Bills Payable, 
and to the treatment of the particular items referred to the Final Board 
of Appraisers for settlement. 
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1 EXHIBIT D 1 

THE WARDER, BUSHNELL AND GLESSNER COMPANY 
STATEMENT OF PROFITS FOR THE SEASONS 1898, 
1899 AND 1900 

Season Season Season 

1898 1899 1900 

Sales of Machines and 

Repair Parts $3,093,562.69 $3,770,733.69 $3,488,248.85 

Deduct: 

2 Cost of Manufacture. 1,247,407.96 1,669,849.03 1,713,991.24 
General and Selling 

Expenses 952,938.65 1,201,986.24 1,284,611.64 

$ 893,216.18 898,898.42 489,645.97 

Add: Miscellaneous Receipts 

Rents 1,868 . 29 1,518 . 78 2,835 . 05 

Dividends on Invest- 
ments 1,036.00 740.00 814.00 

$ 896,120.47 $ 901,157.20 $ 493,295.02 
Deduct: 

3 Management Salaries 45,000.00 68,800.00 71,000.00 
Interest on Bills Pay- 
able 72,288 . 12 77,733 . 63 126,077 . 29 

Profits before charging 
Collection Expenses or 
crediting Interest Re- 
ceived on Harvester 
Notes and before mak- 
ing provision for De- 
preciation or Bad Debts $ 778,852.35 $ 764,623.67 $ 296,217.73 

. Note — In arriving at the above profits the following items have been 
^ excluded under instructions: 

Collection Expenses .. $ 89,963.76 $ 104,464.86 $ 126,525.24 
Interest received on 

Harvester Notes. 102,343.38 101,724.72 104,473.11 

Depreciation 

Bad Debts 66,501.48 52,670.55 64,329.64 

$ 54,121.86 $ 55,410.69 86,381.77 

Note— The Seasons 1898, 1899 and 1900 have been examined in a 
general way, only, for purpose of comparison. 
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EXHIBIT D 2 

APPENDIX TO STATEMENT OF PROFITS FOR THE 
SEASONS 1901 AND 1902 



2 



EXHIBIT D 3 

(f) Management Salaries: 
The Management Salaries for the two Seasons have been as follows : 

Season Season 

1901 1902 

A. S. Bushnell, President $25,000. 00 $25,000. 00 3 

J. J. Glessner, Vice-Pres 25,000. 00 25,000. 00 

G. B. Glessner, Secy. & Treas 10,000 . 00 10,000. 00 

R. C. Haskins, Chicago Manager 10,000. 00 10,000. 00 

$70,000.00 $70,000.00 

Additional payment to R. C. Haskins . 1,000 . 00 1,000 . 00 

$71,000.00 $71,000.00 



As instructed, we have charged the Management Salaries against tha 
Profits, the question of what proportion of such management 4 
salaries shall be eliminated being left to the Final Board of Ap- 
praisers. 



226 Appraisal, Warder, B. S G. Co. 



EXHIBIT G 

THE WARDER, BUSHNELL AND GLESSNER COMPANY 

SUMMARY OF PRINCIPAL MACHINES SOLD 

SEASONS 1901 AND 1902 

Season Season 

1901 1902 

Harvesters and Binders 24,472 23,480 

Mowers 39,704 35,655 

Reapers 1,401 1,489 

Rakes 6,000 20,577 



71,577 81,201 



EXHIBIT H 

THE WARDER, BUSHNELL AND GLESSNER COMPANY 

SUMMARY OF PRINCIPAL MACHINES SOLD 
SEASONS 1898, 1899 AND 1900 

Season Season Season 
1898 1899 1900 

Harvesters and Binders 20,835 24,991 21,211 

4 Mowers 30,452 36,225 34,345 

Reapers 636 1,208 

Rakes 

51,287 61,852 56,764 
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PETITIONER'S EXHIBIT 72 

APPRAISAL OF THE PLANO MANUFACTURING COMPANY 

by Jones, Caesar & Company, 

Tribune Building, Chicago 

(Exhibit printed in part.) 

Value of Tangible Assets, Investments and Goodwill as of 
September 30, 1902. 

Subiect to Approval and Settlement by the Final Board of 
Appraisers. 
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1 THE PLANO MANUFACTURING COMPANY 

^ VALUE OF TANGIBLE ASSETS, INVESTMENTS AND 

GOODWILL AS OF SEPTEMBER 30, 1902 

Tangible Assets: 

Appraised by Manufacturers' Appraisal Company — 

Real Estate at West Pullman $ 69,805 . 00 

Factory Buildings at West Pullman 314,130. 18 

Factory Plant and Equipment at West Pullman, 

including Office Furniture and Fixtures 578,738.30 

Agency Real Estate, Buildings and Equipment. . . . 27,236.67 

Country and other Real Estate 3,435 . 09 

Dwelling Houses at West Pullman 5,093.48 

2 Total appraisal by Manufacturers' Appraisal Com- 

pany (Exhibit A) $ 998,438.72 

Appraised under supervision of Jones, Caesar & Co. 
Agency Equipment, Furniture and Fixtures 

(Exhibit B) 29,333.97 

Inventories: (Exhibit C) 

Finished Machines 1639,103.88 

Repair Parts vi^ith Agents 244,026 .91 

Raw Materials, Supplies, Work in 

Progress and Repairs at Factory 713,395.23 1,596,526.02 

Investments : 

Chicago Malleable Castings Company — 
.3 500 Shares of $100.00 each (Ex- 
hibit D 1) '. .. I 62,738.35 

Chicago, West Pullman & Southern 
Railway Company — 250 Shares of 

1100.00 each (Exhibit D 2) 25,380.51 88,118.86 

Goodwill: (Exhibit E) 
Profits for Seasons 1901 and 1902 before 
charging Collection Expenses or cred- 
iting Interest received on Harvester 
Notes and Judgments, and before 
maldng provision for Depreciation 
or Bad Debts : 

4 Season 1901 $59,430.86 

Season 1902 110,329.39 

$169,760.25 
Add 10 per cent 16,976.0 2 186,736 . 27 

$2,899,153.84 



Note — The differential in value of the estimated future deliveries 
on pending contracts figured at Market Prices as reported by the 
Committee on Valuations over Contract Prices amounts to $89,513.96 
excluding the Twine and Wind Stacker Contracts, the values of which 
are referred to the Final Board of Appraisers (Exhibit F). 

No allowance has been made for items caUing for special consider- 
ation by the Final Board of Appraisers, and this statement is subr 
mitted subject to the approval and settlement of the Final Board. 
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1 
EXHIBIT A 

THE PLANO MANUFACTURING COMPANY 

SUMMARY OF APPRAISAL BY THE MANUFACTURERS' 
APPRAISAL COMPANY AS OF SEPTEMBER 30, 
1902 



West Pullman : 

Real Estate 

Factory Buildings 

Factory Machinery and 
Equipment including 
Office Furniture and 
Fixtures 

Agencies : 

Real Estate 

Value of Leases 

Warehouse Buildings . . . . 

Equipment and Office 
Furniture 

Chicago Office Furniture. . 

County and other Real 
Estate 

Dwelling Houses at West 
Pullman 



Note — The details of the above Appraisal are fully reported in the 
appraisal volumes delivered. 

To facilitate the -work of the Final Board, we have prepared Com- 
parative Schedules showing the prices used by the Appraisal Companies 
in their appraisals of the various properties transferred to the Inter- 
national Harvester Company a,s of September 30, 1902, and refer you 
to these Schedules for a comparison of the prices used in the above 
appraisal. 



Reproductive 
Value 


Deprecia- 
tion 


Present 
Value „ 


$ 69,805.00 
341,409.57 


$27,279.39 


$ 69,805.00 
314,130.18 


634,227.75 


55,489 . 45 


578,738.30 


3,200.00 

2,784.62 

19,896.60 


2,649.09 


3,200.00 
2,784.62 3 
17,247.51 


2,844.74 
1,488.95 


?84.48 
44.67 


2,560.26 
1,444.28 


3,435.09 




3,435.09 


6,124.85 


1,031.37 

$86,778.45 


5,093.48 


$1,085,217.17 


$998,438.72 4 
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EXHIBIT E 

THE PLANO MANUFACTURING COMPANY 

STATEMENT OF PROFITS FOR THE SEASONS 1901 

AND 1902 

Season Season 

1901 1902 
Sales of Machines a»d Repair 

Parts (a) $3,620,497.70 $3,781,612.60 

Less^Discounts and allowances. 4.01,451 .67 383,152.54 

$3,219,046.03 $3,398,460.06 

Profit on Twine (b) 16,800.46 31,872. 19 

Rent on Dwelling Houses (c) 595.00 624.00 

$3,236,441.49 $3,430,956.25 
Deduct: 

Cost of Manufacture (d) 1,823,899.04 1,878,708.00 

Cost of Selling (e) 1,174,912.93 1,237,276.04 

$ 237,629.52 $ 314,972.21 
Profit on Investment in Chicago 

Malleable Castings Company (f) 21,750. 00 

Dividends received on Chicago, West 

Pullman & Southern Railway. ... (g) 2,500.00 2,500.00 

$ 240,129.52 339,222.21 

Deduct: 

Management Salaries (h) 32,200.00 38,699.90 

Interest on Bank and other Loans (i) 148,498 . 66 190,192 . 92 

Profits before charging Collection 
Expenses or crediting Interest on 
Harvester Notes and Judgments 

and before maldng provision for 

Depreciation or Bad Debts % 59,430.86 $ 110,329.39 

Note — In arriving at the above profits the following items have been 
excluded under instructions : 

Collection Expenses (k) $ 176,993.58 $ 157,391.87 

Interest received on Harvester 

Notes and Judgments (1) 160,545.66 154,006.41 

Depreciation (m) 9,826.92 17,095.78 

Reserve for Bad and Doubtful 

Debts (n) 110,081.18 

$ 136,356.02 $ 20,481.24 

Note — This Statement is submitted subject to our Remarks in 
Appendix (Exhibits E 2— E 4). 

The Officials of the Company have agreed to these Profits subiect to 
reconsideration of Management Salaries and Interest on Bills Payable, 
and to the treatment of the particular items referred to the Final Board 
of Appraisers for settlement. 
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EXHIBIT El 1 

THE PLANO MANUFACTURING COMPANY 

STATEMENT OF PROFITS FOR THE SEASONS 1898, 1899 

AND 1900 

Season Season Season 

Sales of Machines and 1898 1899 1900 

Repair Parts $2,396,476.90 $3,280,043.97 $3,393,359.64 

Less — Discounts and 

allowances H8,677 .82 177,237.60 834,846.02 

$2,247,799.08 $3,102,806.37 $3,058,513.62 

Profit on Twine 53,467 . 39 2 

Rent on Dwelling Houses 634.2 3 506.88 485 . 00 

$2,248,433.31 $3,103,313.25 $3,112,466.01 
Deduct: 
Manufacturing Ex- 
penses 998,124.73 1,517,170.37 1,682,211.45 

Selling and General 

Expenses 537,233.59 869,654.11 1,121,673.20 

$ 713,074.99 $ 716,488.77 $ 308,681.36 
Dividend on Chicago, 
West Pullman & 
Southern Ry. ... 2,500.00 

$ 713,074.99 $ 716,488.77 $ 311,181.36 ^ 
Deduct: 

Management Salaries 20,800.00 25,800.00 32,200.00 

Interest on Bank and 

other Loans 64,063 . 20 85,551 . 80 137,108 . 49 

Profits before charging 

Collection Expenses or 

crediting Interest on 

Harvester Notes and 

Judgments, and be- 
fore making provision 

for Depreciation or_ 



Bad Debts $ 628,211.79 $ 605,136.97 $ 141,872.87 

Note — In arriving at the above profits the following items have been 
excluded under instructions : 

Collection Expenses. .. . $ 144,492.80 $ 178,181.92 $ 185,820.97 
Interest received on 
Harvester Notes and 

Judgments 139,288 .02 161 ,789 . 48 133,934 ■ 90 

Depreciation 8,335.83 9,655.63 9,809.63 

Reserve for Bad and 

Doubtful Debts.... 88,394.29 143,911.97 115,019.41 
Management Com- 
mission on Profits . ___9j495^0 8,590.80 

$ 111,430.30 $• 178,550.84 $ 176,715.11 
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EXHIBIT E 2 

APPENDIX TO STATEMENT OF PROFITS FOR THE SEASONS 

1901 AND 1902 
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EXHIBIT E 3 

(h) Management Salaries: 
The Management Salaries for the two Seasons have been as follow-s : 

Season Season 

1901 1902 

W. H. Jones, President $15,000. 00 815,000. 00 

S. J. Llewellyn, 1st Vice-Pres 10,000.00 10,000.00 

W. 0. Jones, 2nd Vice-Pres 3,600 . 00 8,933 . 30 

0. W. Jones, Secy. & Treas 3,600 . 00 4,766 . 60 



$32,200.00 S38,699.90 



As instructed we have charged the Management Salaries against the 
Profits, the question of what proportion of such management salaries 
shall be eliminated being left to the Final Board of Appraisers. 



234 Appraisal, Piano Mfg. Co. 

1 



EXHIBIT H 

THE PLANO MANUFACTURING COMPANY 

SUMMARY OF THE PRINCIPAI, MACHINES SOLD 
SEASONS 1901 AND 1902 

Season Season 

1901 1902 

Harvesters and Binders 16,960 15,344 

Reapers : 3,006 2,348 

Mowers ; 20,705 20,545 

Huskers and Shredders 238 706 

Headers 1,324 897 

Rakes 14,126 15,034 

56,359 54,874 
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EXHIBIT J 

THE PLANO MANUFACTURING COMPANY 

SUMMARY OF THE PRINCIPAL MACHINES SOLD 
SEASONS 1898, 1899 AND 1900 

Season Season Season 
1898 1899 1900 

o 

Harvesters and Binders. . 13,147 17,515 16,367 

Reapers 1,520 2,126 1,808 

Mowers 12,775 19,565 18,727 

Huskers and Shredders 

Headers 2,072 1,951 1,497 

Rakes 6,363 10,043 11,727 

35,877 51,200 50,126 
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PETITIONER'S EXHIBIT 73. 

Machine Sales of Acme Harvesting Machine Company, 
1905-1912. This exhibit is printed in Vol. I, p. 181. 



PETFTIONER'S EXHIBIT 74. 

Commission Agency Contract for 1905 for MoOormick lines 
with Matt Sproul, Sparta, Illinois, dated March 1, 1905. 
McOormiok Machine 
Commission Agency Contract. 

International Harvester Company of America, a corpora- 
tion having offices in Chicago, Illinois, hereinafter desig- 
nated "Company," and Matt Spronl of Sparta, in the County 
of Randolph and State of Illinois, hereinafter designated 
"Agent," agree and contract this first day of March, A. T>. 
1905, as follows': 

Said Company herehy appoints said Matt Sproul its Sales 
Agent under the limitations and restrictions herein specified 
for the sale of its McCormick line of grain, corn, and grass 
harvesting madhinery, more particularly enumerated in 
schedule referred to in Article 10th of this contract, together 
with repairs for saimc, in the following described territory, 
to-wit : 

Sparta and vicinity, and no other, during the season end- 
ing December 31st, 1905. 

-)l- Tf "^^ tF ^ tF 

22d. Said Agent especially agrees not to accept the agency 
for or to be interested in the sale of any grain binder, header, 
corn binder, *husker and shredder, reapei', mower, stacker, 
sweep rake, hay rake, or hay tedder, other than those manu- 
factured by the International Harvester 'Company, either di- 
rectly or indirectly, nor to permit any one acting for him as 
employe, agent or partner, so to do while acting as Agent for 
the said Company imder this contract, and said Agent agrees 
to pay said Company, on demand as liquidated damages, 
twenty-five dollars for each grain binder, header or corn 
binder; fifty dollars for each husker and shredder, ten dol- 

(*Words in italics are stricken from contract.) 
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lars for each mower, reaper or stacker; five dollars for each 1 
sweep rake, -hay rake or hay tedder sold in violation of this 
paragraph of this contract. 

InternationaIj Harvester Company op America, (Seal) 

By Jas. Dunkel, 
(Seal) Traveling Agent. 

(Seal) Matt Sproul. 

Approved at East St. Louis, Ills., March 4, 1905. 

International Harvester Company of America, 

By A. R. Anderson, 2 
General Agent. 
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PETITIONEE'S EXHIBITS 75-146, 

both inclusive are printed in Vol. II. See index. 
(There is no Exhibit 108 — this was skipped in numbering.) 

PETITIONER'S EXHIBIT 147. 

Eeport of Sales Committee, Jan. 23, 1903, containing copy 

2 of a letter to be sent to 'general agents and copy of another 
letter to be sent to local agents. 

To Mr. Cyrus H. McCormick, 

President Internaitional Harvester Company. 

Eeport of Meeting of Sales Committee, held in Chicago, 
Friday, January 23d, 1903. 

Present: E. C. Haskins, C. H. Haney, A. E. Mayer, M. E. 
D. Owings. 

1. Decided to send to all general agents leltters as per at- 
tached copies in aecordanoe with resolution at Sales Conunit- 

3 tee meeting of January 17th. 

2. Decided that the words, ' ' This order cannot be counter- 
manded," in twine sales contract blank may be erased where 
necessary in closing contracts. 

3. Decided that when we send out twine prices on commis- 
sion contracts, we state as follows : — 

"Damaged twine or twine in broken packages will not be 
carried at settlement time." / 

4. Decided to omit the meeting already scheduled for Sat- 
urday, January 24th, and adjourned to Thursday, January 

. 29th, 8 :30 A. M. 
Signed : 



E. 


C. 


Haskins, 


C. 


H. 


Haney, 


A. 


E. 


Mayeb, 


M. 


E. 


D. OwiNOS, 



Sales Committee. 

Copy of Proposed Letter to General Agents. 

Clause 5 of the Commission agency contract provides that 

the local agents shall sell machines at such prices as shall be 

fixed in writing by the company or its general agent. The 

general agents of 'the different divisions at some towns have 
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met to decide upon minimum prices for the different divisions 
to be named to the agents in accordanoe with Clause 5 of the 
contract. We suggest such a m>eeting of the general agents 
at your town to agree upon minimum prices for thei different 
divisions, hut do not wish the prices named to local agents 
in a way that would seem to indicate to the agent that he 
would be arbitrarily required to adopt the prices named, and 
mot permitted to vary from the schedule. We are aware that 
a considerable number of the local agents would like to see 
arbitrary prices fixed and every local agent required to main- 
tain them. We are in sympathy with every well directed 
effort toward the maintaining of a retail price that will give 
agents a legitimate profit, but for many reasons- which will 
occur to you, which it is not necessary to repeat here, it is 
not wise that this Company should fix arbitrary retail prices 
and endeavor to compel all its agents to maintain them. The 
full length to which this Company should go in this direction 
at the present time should be to correct the situation where 
a local agent is disposed to retail his machines at so low a 
price as to make the business unprofitable both for himself 
and for the agents at- that town for the other divisions of this 
company. Each general agent should send out the retail 
P'rices which he suggests to his own agents in his division, 
Avithout any intimation to his agents that he is acting in com- 
bination with any of the other di\'isions, and for this pur- 
pose we send the following form of letter to be used by you 
in suggesting retail prices to your customers. We want to 
do everything we oan to steady the retail prices and to make 
the business profitable for our agents, but this company is not 
a trust, has no power to dictate arbitrary and fixed retail 
prices, and is not willing to attempt anything along that line 
that would only bring undeserved censure from the public. 

Yours truly. 



P. S. If you have already sent out priceis- to your agents 
with letter upon this subject, please have the letter you now 
send out, as per enclosed form, state that it takes the place 
of your former letter. 

If you wish to issue prices higher than the minimum agreed 
upon, there is no objection to your doing so. 
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1 Copy of Proposed Letter to Local Agents. 

In aocordanee with Clause 5 of our eontnact with yon, we 
s-uggest tke following prices ia)t whioli our machineis should 
be retailed' this season: 

Time price. Cash price. 
Binders 5 ft. 
6 ft. 
" ^ 7 ft. 
Mowers 4-1/2 and 5 ft. (Regular) 
6 ft. 
" 7 ft. " 

2 " 4-1/2 and 5 ft. (Vertical Lift) 

6 ft. 

7 ft. 
Eeapers 

'The materials which enter into the constrnotion of har- 
vesting machines cost more than they did a. year ago. In 
view of the present prices of material the above iigures' are 
very reasonable, and we hope they will be so considered by 
your customers, and that you will get yonr full share of 1;he 
business at the figures namj3d. Any canvassers of this Com- 

3 pany who may be sent to assist you are not invested vvith 
authority to change prices or terms and all orders tnken by 
them foi^you are subject to your rejection or approval. We 
desire that our agents shall make fair and reasonable profits 
out of the sale lof our machines, and shall do whatever ^i e can 
consistently and reasonably to aid in that direction. 

With best wishes that your harvesting machine bn&iness 
may be a profitable and satisfactorj^ one this season, we are. 
Very truly yours, 

4 P. S. Please file this letter with your contract. 
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PETITIONEE'S EXHIBITS 148-173, 
both inclusive are printed in Vol. II. See index. 

PETITIONEE'S EXHIBITS 174 AND 175 
are not printed in the record. See index. 

PETITIONEE'S EXHIBIT 176 
is printed in Vol. II. See index. 

PETITIONER'S EXHIBITS 177 AND 178 
are not printed in the record. See index. 
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PETITIONEE'S EXHIBIT 179. 

(Printed in part.) Letter, April 2, '03, I. H. 'Co. of Am. 
to Geo. Roeder & Son, Boonville, Mo. Also commission agency 
oomtract for Champion lines for 1903 with Geo. Roeder & 
Son. 

Champion Division. 

International Harvester Company 

of America. 
Eleventh and Santa Fe Streets, 
H. A. Bordeau, Station "A." 

General Agent, 
Telephone 26 Hickory. 

Kansas City, Mo., 4-2-1903. 
Geo. Roeder & Son, 

Boonville, Mo. 
Dear Sirs: — 

In aoeordanee with Clause Five of our Contract with you, 
we suggest the following retail prices' at which our machines 
should be retailed this season: 

'Time Cash 
Price. Price. 

Binders 5 ft 125.00 120.00 

Binders 6 ft 125.00 120.00 

Binders 7 ft 128.00 123.00 

Binders 8 ft, with tongue truck 145.00 140.00 

Mowers, 4 1/2 and 5 ft (Regular) 45.00 42.50 

Mowers, 6 ft, " 48.00 46.00 

Mowers, 7 ft, " 50.00 48.00 

Mowers, 4 1/2 and 5 ft (Vertical Lift) 46.00 43.50 

Mowers 6 ft, " " 49.00 47.00 

Mowers, 7 ft, " " 51.00 49.00 

Reapers 70.00 65.00 

Com Binders, Complete 125.00 120.00 

The materials which enter into the construction of harvest- 
ing machines cost more than they did a year ago. In view 
of the present prices of material the above figures are very 
reasonahle, and we hope they will be so consideired by your 
customers and that you will get your full share of the busi- 
ness at the figures named. 

Any canvassers of tliis Company who may be sent to assist 
you are not invested with authority to change price's or terms, 
and all orders taken by them for you are subject to your re- 
jection or approval. We desire that our agents shall make 
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fair and reasonable profits out of the sale of our machines 1 
and sihall do whatever we can consistently and reasonably to 
aid in that direction. 

With best wishes that your harvesting machine business 
may be a profitable and satisfactory one this season, we are, 

Yours very truly. 

International Haevester Company of America, 

Champion Division. 

By H. A. BoEDEAU. 

General Agent. 
P. S. Please file this letter with your contract. „ 

Form No. 408 Champion Division. 

COMMISSION AGENCY CONTRACT. 

(Stamped in right-hand margin) Copy of Contract as Ap- 
proved by International Harvester Company of America, Chi- 
cago, 111. 

International Harvester Company of America, a corpora- 
tion having ofi&ces in Chicago, Illinois, hereinafter designated 
"Company," and Geo. Eoeder & Son of Boonville in the 
County of Cooper and State of Mo. hereinafter designated 
"Agent,"' agree and contract this 13th day of March A. D. 3 
1903, as follows: 

Said Company hereby appoints said Geo. Eoeder & Son its 
Sales Agent under the limitations and restrictions herein spe- 
cified for the sale of its Champion harvesting and mowing 
machines, hay rakes, sickle grinders, binder twine, attachments 
and repairs, in the following described territory, to-wit : Boon- 
vile & Vicinity during the season ending December 31st, 1903. 
***** 

4th. To sell to good and responsible parties only, and to 
draw all notes, taken on sales, payable to the order of Inter- 4 
national Harvester Company of America, upon blanks fur- 
nished by said Company for that purpose ; said notes to bear 
not less than 7 per cent, interest per annum from date until 
due and 8 per cent, interest per annum after maturity until 
paid. Notes taken by said Agent on any other terms than 
those prescribed by said Company shall, at the Company's 

option, be applied in payment of said Agent 's commission. 

***** 

10th. Said Company agrees to pay said Agent as commis- 
sion on Champion machines and attachments sold, an amount 
equal to the difference between the total proceeds received 
from sales of said machines and attachments (as shall be 
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shown by account sales), and what said machines and attach- 
ments amount to at the following net prices: 

Net Net 
Champion Cash Time 

Prices. Prices. 
Champion Grain Binders, 5 ft. cut with B. C. 

&T @ $95 $100 

Champion Grain Binders, 6 ft. cut. with B. C. 

&T @ $95 $100 

Champion Grain Binders, 7 ft. cut. with B. C. 

& T @ $ 98 $103 

Champion Corn Binders, with B. C (cd $ 95 $100 

Champion Eice Binders, 5 ft. with B. C @ $. . . $. . . 

Champion Bice Binders, 6 ft. with B. C @ $. . . $. . . 

Champion Mowers (Draw Cut), 4^ ft @ $ 34 $ 36 

Champion Mowers (Draw Cut), 5 ft @ $ 34 $ 36 

Champion Mowers (Draw Cut), 6 ft (^ $ 37 $ 39 

Champion Mowers (Draw Cut), 7 ft @ $ 38 $ 40 

B. 8 ft. with T. T @ $110 $115 

Tongue Truck extra $15 

Net Net 
Champion Cash Time 

Prices. Prices 

Champion Mowers (Haymaker), 4| ft @ $ 34 $ 36 

Champion Mowers (Haymaker) 5 ft (a) $ 34 $ 36 

Champion Mowers (Road), 3| ft '@ $ 37 $ 39 

Champion Mowers (One-Horse), 3-J ft @ $ 30 $ 32 

Champion Mowers (Little Haymaker), 3^ ft..@ $ 30 $ 32 

Champion Folding Bar Eeapers @ $ 50 $ 55 

Champion Bundle Carriers for Grain Binders .(^ $ 5 Attach- 

Champion Binder Trucks @ $5 ments 

Champion Bundle Carriers for Coi'n Binders . .@ $ 5 sold 
Champion Bundle Carriers for Rice Binders. .@ $. .only for 
Champion Flax Attachments @ $ 2.50 cash 

* 'J^ ■jt' tP "Tt* 

Inteenational Harvester Company or America, (Seal) 

By Geo. W. Franklin, 
Traveling Agent 
George Eoeder & Son (Seal) 
Acceptance Recommended, per Louis Roeder (Seal) 

H. A. BORDEAU 

General Agent. 
Approved at Chicago 3/27 1903 

International, Harvester Company of America, 
By C. W. Creighton, 
Clause 19 waived. Notes final at settlement. 
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PETITIONER'S EXHIBIT 180 
is not printed in the record. See index. 

PETITIONEE'S EXHIBITS 181 AND 182 
are printed in Vol. II. See index. 

PETITIONEE'S EXHIBITS 183 TO 200 
both inclusive are printed in Vol. III. See index. 

PETITIONEE'S EXHIBIT 201 
is not printed in the record. See index. 

PETITIONEE'S EXHIBITS 202-207 
both inclusive are printed in Vol. III. See index. 
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PETITIONEE'S EXHIBIT 208. 

WaJgon contract between Keller Mfg. Co. and I. H. Co. of 
Am., Jan. 1, 1910. 

1910 Wagon Contract. 
Agreement. 

Between the Keller Mamafacturing Company, Corydon, In- 
diana, and International Harvester Company of America, 
Cliioago, 111., U. S. A. First. Keller Manufacturing Company, 
of Co-rydon, Indiana, U. S. A., party of the first part, and the 
International Harvester Company of America, (Ineorporated 
under the laws of the State of Wisconsin) having office in 
Chicago, 111., U. S. A., party of the second part, in considera- 
tion of the covenants hereinaftex Bet forth, agree and con- 
tract this First day of January, A. D. 1910, as follows : 

Second. Party of the first part agrees to manufacture for 
the second party a full line of farm wagons and repairs for 
same aocoTding to specifi'cations herein mentionetl, and ac- 
cording 'to speoifioations that may be hereinafter furnished by 
second party during the life of this contract, provided such 
specifications do not conflict with raw material in yards of 
first party. 

Third. First party agrees not to use the name "Buckeye" 
or "Sterling" at any future time, neither for themselves or 
for other parties on wagon boxes or gears, it being agreed 
that second party shall have the exclusive right now and in 
the future to the name "Btickeye" or "Sterling" to be used 
on wagon gears or boxes. 

Fourth. Party of the second part shall have the' right at 
its own expense to keep an inspector in first party's yards 
and factory at any and all times and it is mntually agreed 
that material and workmanship used in the manufacture of 
gears, wagons or parts furnished by first party under this 
ciontract shall be satisfactory to such inspector; nothing in 
this paragraph shall be construed to release party of the first 
part from their obligation to furnish at all times sto'ck of the 
grade herein specified, thorougbly seasoned, under condition 
and warranty herein specified. 

Fifth. First party hereby gives second party exclusive 
sale of its entire product throughout the world, during the 
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year 1910 and 1911, exoeptinff to dealers at Corydooi, Indiana, 

U. S. A. 

Supply. 

Sixth. First party agrees that the average shipment for 
each of three- consecutive months during any calendar year 
shall be five hundred and fifty (550) gears, with or without 
wagon box, of sudi assortment as second party may order 
from time to- time, provided that shipping spe'cifioations shall 
be funushed by second party sixty (60) days in advance of 
requirements. Second party agrees to purchase four thou- 
sand (4000) wagons or gears during each calendar year of 
such asso'rtment as they desire. 

Seventh. First party not to be held liable for failure to 
ship the required number of gears above mentioned when 
prevented by fires, labor troubles or aooidents on machinery. 

Eighth. First party tO' pack all wagon boxes and small 
parts in a satisfactory manner, and agrees to have all goods 
dry before loading in cars and to load all cars so that the 
goods will reach destination complete and in a satisfactory 
manner to second party. Shipping instructions and routing 
are to be furnished by second party. 
Transfers. 

Ninth. Second party to furnish and first party to put on 
transfers "Buckeye" or "Sterling" on each side of wagon 
box and on rear bolster: also 'to put on any other transfers 
furnished by second party and as directed by them. 

First party further agrees to stencil all gears and wagon 
boxes as directed by second party from time to time, or as 
may be called for on the s'hipping orders. 

Twenty-second. This agreement becomes effective on the 
day and year first above written, and the prices and terms, 
with conditions named herein to govern all goods ordered by 
second party prior to December 31st, 1912, on which date tliis 
contract shall terminate, unless the first and second parties 
agree to extend contract for one additional year during the 
month of January of eaob year. 
Signed in duplicate. 

KELi.EE Manxtfactueing Comtpany, 

Per W. H. Keller, 
President. 
Inteeistational Habvestee Company op America, 

Per Wm. Beowning. 
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1 

PETITIONER'S EXHIBIT 209. 

Supplemental W^agon Contract between the Keller Manu- 
fiaoturing Company, Corydon, Indiana, and International 
Harvester C'ompariy of America, Chicago, Illinois. 

Agreement. 

Keller Manufacturing Company of Cc'rydon, Indiana, party 
of the first part, and the International Harvester Company of 
America (incorporated under the laws of the State of Vhs- 
2 cousin, having offices in' Chicago, Illinois), party of the sec- 
ond part, in consideration of the covenants set forth in con- 
tract entered into between said parties, dated January 1, 
1910, do hereby agrees as follows: 

That prices, terms and delivery on all finished prodiict, 
complete or in parts, for the year 1912 shall be the same as 
called for in said contract for the year 1910 ; that there shall 
be no change noted in the market price of raw material, and 
that prices named in said contract shall be the basis for the 

1913 prices. 

****** 

" That it is hereby agreed to extend the contract one year, 
making the contract terminate December 31, 1914, unless the 
first and second parties agree to extend the contract for one 
additional year during the montli of December of each year 
that the contract is in force. 

That the contract in all other respects except as mentioned 
in this supplemental agreement shall remain the same. 
Signed in duplicate this 9th day of January, A. I)., 1012. 
Keller Manufacturing Company, 

Per E. G. Keller. 
4 International Harvester Company of 

America. 

Per Wm. Browning, 
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PETITIONER'S EXHIBITS 210-215 
both inclusive are printed in Vol. III. See index. 
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PETITIONER'S EXHIBIT 216 

Price Schedules accompanying commission agency contracts for 1912 
for McCormick, Deering, Champion, Milwaukee, Plano-Osborne and 
Piano Lines. (See Paragraph 7 of commission agency contract.) 
These six schedules being practically identical only one, the McCormick 
Schedule, is printed below:. 

Schedule to C 731 McCORMICK 

(W) 

Peoria 191... 



Deab Sib: — 

The following is a list of net prices and terms for McCormick machines and 
attachments for the season of 1912, as provided for by Article 7th of Commission 

Agency Contract between us, entered into on the day of 

191. . . .whereby it is mutually agreed that the Interna- 
tional Harvester Company of America reserves the right to advance these 
prices at any time upon giving the Agent thirty days' written notice thereof. 
In case of an advance, these prices will be protected on any purchasers' written 
orders actually taken before the expiration of said thirty days. 



McCORMICK 



Grain Binders, 6-ft. cut, with B. C. and Trans- 
port Truck 

Grain Binders, 7-ft. cut, with B. C. and Trans- 
port Truck 

Grain Binders, 8-ft. cut, with B. C, Tongue 
Truck and Transport Truck 

Header (plain type), 10-ft. (with 8Ht. Eleva- 
tor) 

Header (plain type), 12-ft. (with 8i-ft. Eleva- 
tor) 

Header (plain type), 14-ft. (with 8i-ft. Eleva- 
tor) 

Push. Harv. (comb, type), 10-ft. (no Att.).. .. . 

Push. Harv. (comb, ts^pe), 12-ft. (no Att.) 

Push. Harv. (comb, type), 14-ft. (no Att.) 

Corn Binders, with B. C 

Shredders, Regular 4-roll 

Shredders, Regular 6-roll 

Shredders, Big 6-roll (improved) 

Shredders, Big 8-roll (improved) 

Tongue Truck for 6-ft. or 7-ft. Binders. 
When we retain or local agent delivers to 

us at settlement time the Binder Tongue, 

Tongue Brace and other parts not used when 

Tongue Truck is attached to 6-foot or 7-foot 

Binder (no allowance being made for parts 

being taken off old Binder) price to be 

Tongue Truck for 5-ft., 6-ft., or 7-ft. Binder.. . . 

Flax Buncher for Grain Binder 

Reaping Attachment for Mower 

Binding Attachment for Push Harvester 

Elevator Attachment for Push Harv., 8|-ft.. . . 

Elevator Attachment for Push Harv., 10-ft.. . 

Bundle Carrier for Push Harvester 

Flax Buncher for Push Binder 



12.00 

17.00 

3.00 

8.50 

50.00 

25.00 

25.00 

5.00 

6.00 



Net 
Time Prices 
Two Equal 
Fall Pay- 
ments 1912- 

1913 


Net 
Time Prices 
Three Equal 


Fall Payments 
1912-13-14 


$105.50 


$110.50 


108.50 


113.50 


128.00 


133.00 


145.00 


155.00 


150.00 


160.00 


160.00 


170.00 


125.00 


135.00 


130.00 


140.00 


140.00 


150.00 


102.50 


107.50 


185.00 


190.00 


245.00 


255.00 


365.00 


375.00 


525.00 


545.00 



When sold with 
Machines 
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Mccormick 



New 4 Mower, 4Ht 

New 4 Mower, 5-ft 

Little Vertical Mower, One-Horse, 3i-ft 

Little Vertical Mower, One-Horse, 4:-ft 

Vertical Lift Mower, 4§-ft 

Vertical Lift Mower, 5-ft 

New Big 4 Mower, 4J-ft 

New Big 4 Mower, 5-ft 

New Big 4 Mower, 6-ft 

New Big 4 Mower, 7-ft 

Daisy Reaper, 5-ft 

Daisy Reaper, 5i-ft , . 

Transport for Grain Binder 

Bundle Carrier for Grain Binder 

Tongue Truck for Grain Binder 

Flax Buncher for Grain Binder 

Reaping Attachment for Mower 

Binding Attachment for Grain Binder 

Binding Attachment for Push Harvester 

Elevator for Push Harvester, 82-ft. or 10-ft. . . . 

Elevator for Header (plain type) 

Bundle Carrier for Push Harvester 

Flax Buncher for Push Binder 

Flax Buncher for Header 

Bundle Carrier for Corn Binder ^. 

Pea and Bean Attachment for Husker and 

Shredder r 

Four-Horse Equalizer for Corn Binder 

Brake Attachment for Header 



Net 
Time Prices 
Two Equal 
Fall Pay- 
ments 1912- 

1913 



$ 



36.00 

36.00 

33.00 

33.00 

37.00 

37.00 

38.00 

38.00 

39.00 

40.00 

55.00 

55.00 

Cash 

6.00 

6.00 

18.00 

4.00 

9.00 

40.00 

55.00 

30.00 

30.00 

6.00 

7.00 

17.50 

6.00 

25.00 
3.25 
5.00 
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Prices to Agent 

for Attachments 

when not sold 

with Machines 



Sell extra Attach- 
ments for cash 
only 
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TERMS 


No. of 
Pay- 
ments 
limited 
to— 


Notes to mature not 
later than 


Notes to bear 
interest from — 

(or from date 
delivery of 

the machine) 


Agent's Cash 
Discount Date 


Grain Binders.. 
Corn Binders. 
Corn Shredders 
Headers and 
Push Binders 

Reapers 

Mowers 


Three 
Three 
Three 

Three 

Two 

Two 


Sept. 1st, 19 12-' 13-' 14 
Nov. 1st, 1912-'13-'14 
Deo. 1st, 1912-'13-'14 

Sept. 1st, 19 12-' 13-' 14 
Sept. 1st, 1912-'13 
Sept. 1st, 1912-'13 


Sept. 1st, 1912 
Oct. 1st, 1912 
Dec. 1st, 1912 

Sept. 1st, 1912 
Sept. 1st, 1912 
Sept. 1st, 1912 


Sept. 1st, 1912 
Nov. 1st, 1912 
Dec. 1st, 1912 

Sept. 1st, 1912 
Sept. 1st, 1912 
Sept. 1st, 1912 























Above prices are F. O. B. Chicago, 111. 

The first note of a series may be made to draw interest from maturity. 

When a mower under commission contract, and a hayrake under straight sale 
order, are sold together for good farmers' notes (limit two falls), we will accept 
payment for the rake in such notes, at one dollar advance per rake. 



Notes to bear not less than 6 per cent, interest per annum before maturity, 
and 7 per cent, interest per annum after maturity until paid. 

International Harvbstek Company of America (Seal) 
(Incorporated) 



By General Agent. 
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PETITIONER'S EXHIBITS 217-219 
both inclusive are printed in Vol. III. See index. 

PETITIONEE'S EXHIBIT 220 
is not printed in the record. See index. 

PETITIONER'S EXHIBIT 221 
is printed in Vol. III. See index. 

PETITIONEE'S EXHIBITS 222-225 
both inclusive are not printed in the record. See index. 

PETITIONEE'S EXHIBITS 226-230 
both inclusive are printed in Vol. III. See index. 
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PETITIONER'S EXHIBIT 231. 

STATISTICS ON AGRICULTURE, PUBLISHED BY THE BUREAU OF 
THE CENSUS.— THIRTEENTH CENSUS. 

TABLE 1 

^ Aggregate acreage harvested of the general farm crops as reported in the 
^ census years 1909, 1899, 1889 and 1879. 

ACREAGE HARVESTED 
CROP 1909 1899 1889 1879 

Cereals 191,395,963 184,982,220 140,378,857 118,805,952 

Hay and forage 72,280,776 61,691,069 52,948,797 30,631,054 

Tobacco 1,294,911 1,101,460 695,301 638,841 

Cotton 32,043,838 24,275,101 20,175,270 14,480,019 

Potatoes 3,668,855 2,938,778 2,600,750 (') 

Sweet potat,oes and yams.. 641,255 537,312 524,588 0) 

'Not reported adequately. 

Above table published in 1910 in bulletin (p. 2), entitled "Agriculture: United 
States. Abstract — General Farm Crops. By states. Prepared under the su- 
pervision of Le Grand Powers, Chief Statistician for Agriculture and John Lee 
o Coulter, Expert Special Agent for Agriculture." 



TABLE 2. 

Acreage of the several cereal crops from 1879 to 1909, as reported at each census 
from 1879 to 1909. 

Acreage in the United States. 

CROP 1909 1899 1889 1879 

All cereals 191,395,963 184,982,220 140,378,857 118,805,952 

Com 98,382,665 94,913,673 72,087,752 62,368,504 

Oats 35,159,441 29,539,698 28,320,677 16,144,593 

Wheat 44,262,592 52,588,574 33,579,514 35,430,333 

Barley 7,698,706 4,470,196 3,220,834 1,997,727 

Buckwheat 878,048 807,060 837,164 848,389 

Rye 2,195,561 2,054,292 2,171,604 1,842,233 

Rough rice 610,175 342,214 161,312 174,173 

Emmer and spelt 573,622 (i) (i) (') 

Kafir corn 1,635,153 266,513 (') (') 

'Not reported separately. 

Taken from same bulletin as table 1 (Bulletin p. 4). Also published in "Ab- 
stract of the Thirteenth Census," p. 376. 
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TABLE 3 

Acreage of all CEREALS (Corn, Wheat, Oats, Barley, Rye, etc.), by geo- 
graphic divisions and states, with comparative figures for 1899. 

ACREAGE. 
DIVISION OR STATE. Increase 

1909 1899 Amount. Per ct. 

United States 191,395,963 

Geographic Divisions: 

New England 468,617 

Middle Atlantic 7,430,170 

East North Central 42,305,757 

West North Central 83,705,743 

South Atlantic 15,282,740 

East South Central 13,575,676 

West South Central 19,468,212 

Mountain 3,354,674 

Pacific 5,804,374 

New England: 

Maine 159,616 

New Hampshire 32,928 

Vermont ' 134,611 

Massachusetts 55,267 

Rhode Island 12,112 

Connecticut 74,083 

Middle Atlantic: 

New York 2,602,461 

New Jersey 503,651 

Pennsylvania 4,324,058 

East North Central: 

Ohio 7,649,873 

Indiana 8,752,732 

Illinois 16,536,457 

Michigan 4,415,629 

Wisconsin 4,951,066 

West North Central: 

Minnesota 10,139,850 

Iowa 15,041,039 

Missouri 10,255,476 

North Dakota 11,887,141 

South Dakota 8,203,519 

Nebraska 12,540,049 

Kansas 15,638,669 

South Atlantic: 

Delaware 309,288 

Maryland 1,329,201 

District of Columbia 452 

Virginia 2,841,114 

West Virginia 1,038,931 

North Carolina 3,250,870 

South Carolina 1,955,695 

Georgia 3,906,703 

Florida 650,486 



184,982,220 


6,413,743 


3.5 


505,327 


—36,710 


—7.3 


8,452,125 


—1,021,955 


—12.1 


43,553,749 


—1,247,992 


—2.9 


75,771,149 


7,934,594 


10.5 


16,964,662 


—1,681,922 


—9.9 


15,601,376 


—2,025,700 


—13.0 


15,919,053 


3,549,159 


22.3 


1,636,980 


1,717,694 


104.9 


6,577,799 


—773,425 


—11.8 


166,896 


—7,280 


—4.4 


42,335 


—9,407 


—22.2 


160,127 


—25,516 


—15.9 


53,385 


1,882 


3.5 


10,552 


1,560 


14.8 


72,032 


2,051 


2.8 


3,125,077 


—522,616 


—16.7 


588,853 


—85,202 


—14.5 


4,738,195 


—414,137 


—8.7 


8,214,960 


—585,087 


—8.9 


8,471,709 


281,023 


3.3 


16,769,010 


—232,553 


—1.4 


4,721,126 


—305,497 


—8.5 


5,376,944 


—425,878 


—7.9 


11,207,069 


—1,087,219 


—9.5 


16,920,095 


—1,879,056 


— U.l 


10,423,745 


—188,269 


—1.6 


5,610,374 


6,276,767 


111.9 


6,211,223 


1,992,298 


32.1 


12,071,703 


468,346 


3.9 


13,326,940 


2,311,729 


17.3 


318,772 


—9,484 


—3.0 


1,368,265 


—39,064 


—2.9 


543 


—91 


—16.8 


3,168,332 


—325,218 


—10.3 


1,307,428 


—268,497 


—20.5 


3,794,084 


—543,194 


—14.3 


2,251,050 


—295,355 


—13.1 


4,150,886 


—244,183 


—5.9 


607,322 


43,164 


7.1 
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TABLE 3— Continued. 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 
East South Central: 

Kentucky 4,323,702 5,085,529 —761,827 —15.0 

Tennessee 4,136,647 5,056,328 —918,681 —18.2 

Alabama 2,844,824 3,088,454 —243,630 —7 . 9 

Mississippi 2,270,503 2,372,065 —101,562 —4.3 

West South Central: 

Arkansas 2,564,898 2,980,684 —415,786 —13.9 

Louisiana 1,938,357 1,573,759 364,598 23 . 2 

Oklalioma 8,248,653 '4,431,819 3,816,834 86. 1 

Texas 6,716,304 6,932,791 —216,487 —3.1 

Mountain : 

Montana 635,807 254,231 381,576 150.1 

Idalio 847,138 369,788 477,3.50 129.1 

Wyoming 186,947 50,528 136,419 270.0 

Colorado 1,057,905 525,299 532,606 101.4 

New Mexico 218,037 96,402 121,635 126.2 

Arizona 75,269 53,958 21,311 39.5 

Utah 298,613 255,699 42,914 18.8 

Nevada 34,958 31,075 3,883 12.5 

Pacific : 

Washington 2,591,582 1,350,897 1,240,685 91.8 

Oregon 1,242,300 1,222,648 19,652 1.6 

California 1,970,492 4,004,254 —2,033,762 —50.8 

'Includes Indian Territory. 

Taken from same bulletin as Table 1 (Bulletin, p. 5). See also "Abstract," 
p. 377. 

TABLE 4. 

KAY AND FORAGE acreage by geographic divisions and states for 1909 and 1899. 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 

United States 72,280,776 61,691,069 10,589,707 17. 2 

Geographic Divisions: 

New England 3,797,598 4,050,025 —252,427 —6.2 

Middle Atlantic 8,532,793 8,869,016 —336,223 —3.8 

East North Central 14,750,878 13,528,065 1,222,813 9 

West North Central 27,398,258 22,147,977 5,250,281 23.7 

South Atlantic 2,856,398 2,161,201 695,197 32.2 

East South Central 2,487,554 1,513,370 974,184 '64.4 

West South Central 3,276,291 2,370,292 905,999 38.2 

Mountain 4,965,543 3,582,560 1,382,983 38.6 

Pacific 4,215,463 3,468,563 746,900 21 . 5 

New England: 

Maine 1,255,011 1,270,254 —15,243 —1.2 

New Hampshire 529,817 615,042 —85,225 —13.9 

Vermont 1,030,618 1,006,375 24,243 2.4 

Massachusetts 519,503 610,023 —90,520 —14 8 

Rhode Island 61,327 69,776 —8,449 —12. 1 

Connecticut 401,322 478,555 —77,233 —16.1 
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TABLE 4^Continued \ 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 
Middle Atlantic: 

New York 5,043,373 5,154,965 —111,592 —2.2 

New Jersey 401,315 444,610 —43,295 —9.7 

Pennsylvania 3,088,105 3,269,441 —181,336 —5.5 

East North Central: 

Ohio 3,308,461 3,015,261 291,200 9.7 

Indiana 2,300,579 2,442,414 —141,835 —5.8 

Illinois _ 3,349,435 3,343,910 5,525 0.2 

Michigan 2,715,301 2,328,498 386,803 16.6 

Wisconsin 3,079,102 2,397,982 681,120 28.4 

West North Central: 2 

Minnesota 3,946,072 3,157,690 788,382 25.0 

Iowa 5,046,185 4,649,378 396,807 8.5 

Missouri 3,628,348 3,481,506 146,842 4.2 

North Dakota 2,864,218 1,410,534 1,453,684 103.1 

South Dakota 3,435,656 2,287,875 1,147,781 50.2 

Nebraska 4,520,034 2,823,652 1,696,382 60.1 

Kansas 3,957,745 4,337,342 —379,597 —8.8 

South Atlantic : 

Delaware 80,669 74,800 5,869 7.8 

Maryland 398,842 374,848 23,994 6.4 

District of Columbia 962 1,228 —266 —21.7 

Virginia 773,577 612,962 160,615 26 . 2 

West Virginia 708,900 601,935 106,965 17 .8 „ 

North Carolina 375,795 229,998 145,797 63 .4 O 

South Carolina 209,767 108,124 103,643 97.7 

Georgia 253,157 137,312 115,845 84.4 

Florida 54,729 21,994 32,735 148.8 

East South Central : 

Kentucky 966,377 683,139 283,238 41.5 

Tennessee 1,052,816 645,617 407,199 63.1 

Alabama 238,656 85,353 153,303 179.6 

Mississippi 229,705 99,281 130,444 131,4 

West South Central : 

Arkansas 435,915 239,426 196,489 82.1 

Louisiana 180,811 97,136 83,675 86.1 

Oklahoma 1,347,598 '1,095,708 251,892 23.0 

Texas 1,311,967 938,024 373,943 39.9^ 

Mountain : 

Montana 1,135,376 875,712 259,664 29.7 

Idaho 732,888 513,658 219,230 42.7 

Wyoming 585,388 380,769 204,617 53 .7 

Colorado 1,285,084 952,214 332,850 35.0 

New Mexico 368,409 87,358 281,051 321.7 

Arizona 102,490 92,674 9,816 10.8 

Utah 405,394 388,043 17,351 4.5 

Nevada 350,538 292,134 58,404 20.0 

Washington 742,137 497,139 244,998 49.3 

Oregon 939,979 731,823 208,156 28.4 

California 2, 533,347 2, 239, 601 293,746 13.1 

'Includes Indian Territory. 

Taken from same bulletin as Table 1 (Bulletin p. 21). See also "Abstract" 
p. 397. 
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TABLE 5. 

CORN acreage by geographic divisions and states for 1909 and 1899. 

ACREAGE. 



DIVISION OR STATE. 



Increase. 
1909 1899 Amount. Per ct. 



United States 98,382,665 

Geographic Divisions : 

New England 182,065 

Middle Atlantic 2,158,554 

East North Central 21,910, 191 

West North Central 35,945,297 

2 South Atlantic 11,386,984 

East South Central 11,328,268 

West South Central 14,912,067 

Mountain 463,991 

Pacific 95,248 

New England : 

Maine 16,213 

New Hampshire 19,814 

Vermont 42,887 

Massachusetts 41,755 

Rhode Island 9,679 

Connecticut 52,717 

o Middle Atlantic : 

New York 512,442 

New Jersey 265,441 

Pennsylvania 1,380,671 

East North Central : 

Ohio 3,916,050 

Indiana 4,901,054 

Illinois 10,045,839 

Michigan 1,589,596 

Wisconsin 1,457,652 

West North Central: 

Minnesota 2,004,068 

4 Iowa 9,229,378 

Missouri 7,113,953 

North Dakota 185,122 

South Dakota 2,037,658 

Nebraska 7,266,057 

Kansas 8,109,061 

South Atlantic : 

Delaware 188,755 

Maryland 647,012 

District of Columbia ■ 426 

Virginia 1,860,359 

West Virginia 676,311 

North Carolina 2,459,457 

South Carolina 1,565,832 

Georgia 3,383,061 

Florida 605,771 



94,913,673 


3,468,992 


3.7 


198,377 


—16,312 


—8.2 


2,434,743 


—276,189 


—11.3 


21,590,260 


319,931 


1.5 


35,529,298 


415,999 


1.2 


12,024,742 


—637,758 


-5.3 


11,713,504 


—385,236 


-3.3 


11,181,133 


3,730,934 


33.4 


160,211 


303,780 


189.6 


81,405 


13,843 


17.0 


16,856 


—1,643 


—9.7 


25,694 


—5,880 


—22.9 


60,633 


—17,746 


—29.3 


39,131 


2,624 


6.7 


8,149 


1,530 


18.8 


47,914 


4,803 


10.0 


658,652 


—146,210 


—22.2 


295,258 


—29,817 


—10.1 


1,480,833 


—100,162 


—6.8 


3,826,013 


90,037 


2.4 


4,499,249 


401,805 


8.9 


10,266,335 


—220,496 


—2.1 


1,501,189 


88,407 


5.9 


1,497,474 


—39,822 


—2.7 


1,441,580 


562,488 


39.0 


9,804,076 


—574,698 


—5.9 


7,423,683 


—309,730 


—4.2 


62,373 


122,749 


196.8 


1,196,381 


841,277 


70.3 


7,335,187 


—69,130 


—0.9 


8,266,018 


—156,957 


—1.9 


192,025 


—3,270 


-1.7 


658,010 


—10,998 


-1.7 


462 


—36 


-7.8 


1,910,085 


—49,726 


-2-6 


724,646 


—48,335 


-6.? 


2,720,206 


—260,749 


-9-6 


1,772,057 


—206,225 


-11-6 


3,477,684 


—94,623 


-2-7 


569,567 


36,204 


6.; 
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TABLE 5— Continued 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 
East South Central : 

Kentucky 3,436,340 3,319,257 117,083 3.5 

Tennessee 3,146,348 3,374,574 —228,226 —6,8 

Alabama 2,572,968 2,743,360 —170,392 —6.2 

Mississippi 2,172,612 2,276,313 -.103,701 —4.6 

West South Central : 

Arkansas 2,277,116 2,317,742 —40,626 —1.8 

Louisiana 1,590,830 1,343,756 247,074 18.4 

Oklahoma 5,914,069 ^2,501,945 3,412,124 136.4 

Texas 5,130,052 5,017,690 112,362 2.2 

Mountain : 

Montana 9,514 3,301 6,213 188.2 

Idaho 9,194 4,582 4,612 100.7 

Wyoming 9,268 1,976 7,292 369.0 

Colorado 326,559 85,256 241,303 283 .0 

New Mexico 85,999 41,345 44,654 108.0 

Arizona 15,605 11,654 3,951 33.9 

Utah 7,267 11,517 —4,250 —36.9 

Nevada 585 580 5 0.9 

FsiCific * 

Washington 26,033 10,483 15,550 148.3 

Oregon 17,280 16,992 288 1.7 

California 51,935 53,930 —1,995 —3 . 7 

•Includes Indian Territory. 

Taken from same Bulletin as Table 1 (Bulletin, p. 7). See also "Abstract," 
p. 379. 



TABLE 6. 

WHEAT acreage by geographic divisions and states for 1909 and 1899. 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 - 1899 Amount. Per cent. 

United States 44,262,692 52,588,574 —8,325,982 —15.8 

Geographic Divisions : 

New England 4,893 9,237 —4,344 —47.0 

Middle Atlantic 1,598,325 2,204,350 —606,025 —27.5 

East North Central 7,038,364 10,410,893 —3,372,529 —32.4 

West North Central 25,863,556 25,085,308 778,248 3.1 

South Atlantic 2,241,345 3,368,872 —1,127,527 —33.5 

East South Central 1,315,243 2,987,483 —1,672,240 —56.0 

West South Central 1,556,087 2,934,687 —1,378,600 —47.0 

Mountain 1,285,360 942,858 342,502 36.3 

Pacific 3,359,419 4,644,886 —1,285,467 —27.7 

New England : 

Maine 3,407 6,667 —3,260 —48.9 

New Hampshire 70 271 —201 —74.2 

Vermont 678 1,796 —1,118 -62-2 

Massachusetts 109 95 14 (') 

Rhode Island 13 15 —2 (') 

Connecticut 616 393 223 56.7 

1 Per cent not calculated where base ia less than 100. 
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1 TABLE 6— Continued 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 
Middle Atlantic : 

New York 289,130 557,736 —268,608 —48.2 

New Jersey 83,637 132,571 —48,934 —36.9 

Pennsylvania 1,225,558 1,514,043 —288,485 —19. 1 

East North Central : 

Ohio 1,827,932 3,209,074 —1,381,142 —43.0 

Indiana 2,082,835 2,893,293 —810,458 —28.0 

Illinois 2,185,091 1,826,143 358,948 19.7 

Michigan 802,137 1,925,769 —1,123,632 —58.3 

Wisconsin 140,369 556,614 —416,245 —74.8 

2 West North Central: 

Minnesota 3,276,911 6,560,707 —3,283,796 —50.1 

Iowa 526,777 1,689,705 —1,162,928 —68.8 

Missouri 2,017,128 2,056,219 —39,091 —1.9 

North Dakota 8,188,782 4,451,251 3,737,531 84.0 

South Dakota 3,217,255 3,984,659 —767,404 —19.3 

Nebraska 2,662,918 2,538,949 123,969 4.9 

Kansas 5,973,785 3,803,818 2,169,967 57.0 

South Atlantic : 

Delaware 111,215 118,740 —7,525 —6.3 

Maryland 589,893 634,446 —44,553 —7.0 

District of Columbia 17 —17 

Virginia 692,907 927,266 —234,359 —25 . 3 

West Virginia 209,315 447,928 —238,613 —53.3 

Q North Carolina 501,912 746,984 "—245,072 —32.8 

^ South Carolina 43,028 174,245 —131,217 —75.3 

Georgia 93,065 319,161 —226,096 —70.8 

Florida 10 85 —75 (') 

East South Central : 

Kentucky 681,323 1,431,027 —749,704 —52.4 

Tennessee 619,861 1,426,112 —806,251 —56.5 

Alabama 13,665 123,897 —110,232 —89.0 

Mississippi 394 6,447 —6,053 —93 . 9 

West South Central: 

Arkansas . 60,426 379,453 —319,027 —84. 1 

Louisiana 65 214 —149 —69.6 

Oklahoma 1,169,420 n, 527,073 —357,653 —23.4 

Texas 326,176 1,027,947 —701,771 — 68-.3 

. Mountain : 

4 Montana 258,377 92,132 166,245 180.4 

Idaho 399,234 266,305 132,929 49.9 

Wyoming 41,968 19,416 22,552 116.2 

Colorado 340,729 294,949 45,780 15 . 5 

New Mexico 32,341 37,907 —5, 566 —14 . 7 

Arizona 20,028 24,377 —4,349 —17.8 

Utah 178,423 189,235 —10,812 —5.7 

Nevada 14,260 18,537 —4,277 —23.1 

Washington 2,118,015 1,088,102 1,029,913 94.7 

Oregon 763,187 873,379 —110,192 —12.6 

California 478,217 2,683,405 —2,205,188 -82.2 

' Per cent not calculated where base is less than 100. 
' Includes Indian Territory. 

Taken from same bulletin as Table 1 (Bulletin, p. 9). See also "Abstract," 
p. 381. 
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TABLE 7. 

OATS acreage by geographic divisions and states for 1909 and 1899. 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 

United States 36,159,441 29,539,698 6,619,743 19.0 

Geographic Divisions : 

New England 223,221 212,737 10,484 5.0 

Middle Atlantic 2,518,886 2,579,559 —60,673 —2.4 

East North Central 11,225,445 10,087,121 1,188,324 11.3 

West North Central 15,710,495 12,109,758 3,600,737 29.7 

South Atlantic 1,368,832 1,268,061 100,771 7.9 

East South Central 870,762 855,842 14,920 1.7 

West South Central 1,276,534 1,472,449 —195,915 —13 .3 

Mountain 1,164,204 412,190 752,014 182.4 

Pacific 801,062 541,981 259,081 47.8 

New England r 

Maine 120,991 108,661 12,330 11.3 

New Hampshire 10,860 12,589 —1,729 —13.7 

Vermont 71,510 73,372 —1,862 —2.5 

Massachusetts 7,927 6,702 1,225 18.3 

Rhode Island 1,726 1,530 196 12.8 

Connecticut 10,207 9,883 324 3.3 

Middle Atlantic : 

New York 1,302,508 1,329,753 —27,245 —2.0 

New Jersey 72,130 75,959 —3,829 —5.0 

Pennsylvania 1,144,248 1,173,847 —29,599 —2.5 

East North Central: 

Ohio 1,787,496 1,115,149 672,347 60.3 

Indiana 1,667,818 1,017,385 650,433 63.9 

Illinois 4,176,485 4,570,034 —393,549 —8.6 

Michigan 1,429,076 1,019,438 409,638 40.2 

Wisconsin 2, 164,570 2,365, 115 —200,545 —8 . 5 

West North Central: 

Minnesota 2,977,258 2,201,325 775,933 35.2 

Iowa 4,655,154 4,695,391 —40,237 —0.9 

Missouri 1,073,325 916,178 157,147 17.2 

North Dakota 2,147,032 780,517 1,366,515 175.1 

South Dakota 1,558,643 691,167 867,476 125.5 

Nebraska 2,365,774 1,924,827 440,947 22.9 

Kansas 933,309 900,353 32,956 3.7 

South Atlantic : 

Delaware 4,226 5,247 —1,021 —19.5 

Maryland 49,210 44,625 4,585 10.3 

District of Columbia 13 42 —29 (0 

Virginia 204,455 275,394 —70,939 —25 . 8 

West Virginia 103,758 99,433 4,325 4.3 

North Carolina 228,120 270,876 —42,756 —15.8 

South Carolina 324,180 222,544 101,636 45.7 

Georgia 411,664 318,433 93,231 29.3 

Florida 43,206 31,467 11,739 37.3 

East South Central : 

Kentucky 174,315 316,590 —142,275 —44.9 

Tennessee 342,086 235,313 106,773 45.4 

Alabama 257,276 216,873 40,403 18.6 

Mississippi 97,085 87,066 10,019 11.5 

' Per cent not calculated where base is less than 100. 
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TABLE 7— Continued 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amovint. Per ct. 
West South Central ; 

Arkansas 197,449 280,115 —82,666 —29.5 

Louisiana 29,711 28,033 1,678 6.0 

Oklahoma 609,373 '317,076 292,297 92.2 

Texas..' 440,001 847,225 —407,224 —48.1 

Mountain : 

Montana 333,195 133,938 199,257 148.8 

Idaho 302,783 64,739 238,044 367.7 

Wyoming 124,035 26,892 97,143 361.2 

Colorado 275,948 120,952 154,996 128 . 1 

New Mexico 33,707 15,848 17,859 112.7 

Arizona 5,867 1,641 4,226 257.5 

Utah 80,816 43,394 37,422 86.2 

Nevada 7,853 4,786 3,067 64.1 

Pacific : 

Washington 269,742 126,841 142,901 112.7 

Oregon 339,162 261,406 77,756 29.7 

California 192, 158 153,734 38,424 25 . 

' Includes Indian Territory. 

Taken from same bulletin as Table 1 (Bulletin, p. 11). See also "Abstract," 
p. 383. 



TABLE 8. 
BARLEY acreage by geographic divisions and states for 1909 and 1899. 



DIVISION OR STATE. 

1909 

United States 7,698,706 

Geographic Divisions : 

New England 16,242 

Middle Atlantic 87,733 

East North Central 1,007,102 

West North Central 4,762,928 

South Atlantic 15,561 

East South Central 5,388 

West South Central 14,253 

Mountain 313,606 

Pacific 1,475,893 

New England: 

Maine 4,136 

New Hampshire 848 

Vermont 10,586 

Massachusetts 349 

Rhode Island 182 

Connecticut 141 



ACREAGE. 

Increase. 
1899 Amount. Per ct. 



4,470,196 


3,228,610 


72.2 


23,554 


—7,312 


—31.0 


121,577 


—33,844 


—27.8 


665,678 


341,424 


51.3 


2,305,281 


2,457,647 


106.6 


5,717 


9,844 


172.2 


2,848 


2,540 


89.2 


21,334 


—7,081 


—33.2 


111,887 


201,719 


180.3 


1,212,320 


263,573 


21.7 


8,809 


—4,673 


—53.0 


1,596 


—748 


—46.9 


12,152 


—1,566 


—12.9 


638 


—289 


—45.3 


222 


—40 


—18.0 


137 


4 


2.9 
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TABLE 8— Continued. 



DIVISION OR STATE. 

« 

Middle Atlantic : 

New York 

New Jersey 

Pennsylvania 

East North Central : 

Ohio 

Indiana 

Illinois 

Michigan : 

Wisconsin 



West North Central: 

Minnesota 

Iowa 

Missouri 

North Dakota . . . . 

South Dakota 

Nebraska 

Kansas 



South Atlantic : 

Delaware 

Maryland 

District of Coliimbia. 

Virginia 

West Virginia 

North Carolina 

South Carolina 

Georgia 

Florida 



1909 

79,956 

152 

7,625 

24,075 
10,188 
63,325 
93,065 
816,449 

,573,761 
571,224 
7,915 
,215,811 
,114,531 
113,571 
166,115 

31 
4,494 



ACREAGE. 

Increase. 
1899 Amount. Per ct. 



111,658 

336 

9,583 

34,058 

9,533 

21,375 

44,965 

555,747 

877,845 
627,851 
1,727 
287,092 
299,510 
92,098 
119,158 

3 
1,515 



East South Central : 

Kentucky 

Tennessee 

Alabama 

Mississippi 

West South Central : 

Arkansas 

Louisiana 

Oklahoma 

Texas 



Mountain : 

Montana 

Idaho 

Wyoming . . . . 
Colorado . . . . 
New Mexico . 

Arizona 

Utah 

Nevada 



10,283 
3,888 



27,242 
132,412 

8,561 
71,411 

2,131 
32,897 
26,752 
12,200 



—31,702 

—184 
—1,958 

—9,983 

655 

41,950 

48,100 

260,702 

695,916 

—56,627 

6,188 

928,719 

815,021 

21,473 

46,957 

28 
2,979 



—28.4 
— 54v8 
—20.4 

—29.3 

6.9 

196.3 

107.0 

46.9 

79.3 
—9.0 
358.3 
323.5 
272.1 
23.3 
39.4 



196.6 



9,890 2,768 7,122 257.3 

408 253 155 61.3 

504 475 29 6.1 

189 281 —92 —32.7 

44 395 —351 —88.9 

1 27 —26 (') 

2,738 953 1,785 187.3 

2,567 1,590 977 61.4 

41 273 —232 —85.0 

42 32 10 C) 

82 304 —222 —73.0 

16 —16 

^6,634 —6,351 —38.2 

4,380 —492 —11.2 

22,848 4,394 19.2 

32,798 99,614 303.7 

1,225 7,336 698.9 

21,949 49,462 225.3 

1,110 1,021 92.0 

16,270 16,627 102.2 

8,644 18,108 209.5 

7,043 . 5,157 73.2 

PsiCific * 

Washington 171,888 122,298 49,590 40.6 

Oregon 108,847 60,375 48,472 80.3 

California 1,195,158 1,029,647 165,511 16.1 

' Per cent not calculated where base is less than 100. 
^ Includes Indian Territory. 
Taken from same bulletin as Table 1 (Bulletin, p. 14). See also "Abstract," p. 388. 
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1 TABLE 9. 

RYE acreage by geographic divisions and states tor 1909 and 1899. 

ACREAGE. , 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 

United States 2,195,561 2,054,292 141,269 6 . 9 

Geographic Divisions: 

New England 13,221 18,655 —5,434 —29. 1 

Middle Atlantic 472,132 556,431 —84,299 —15.1 

East North Central 968,558 676,303 292,255 43.2 

West North Central 470,582 556,406 —85,824 —15.4 

South Atlantic : 157,546 114,319 43,227 37.8 

2 East South Central 50,091 35,985 14,106 39.2 

West South Central 5,926 10,582 —4,656 —44.0 

Mountain 32,115 9,519 22,596 237.4 

Pacific 25,390 76,092 —50,702 —66.6 

New England : 

Maine 292 611 —319 —52.2 

New Hampshire 260 350 —90 —25 . 7 

Vermont 1,115 2,264 —1,149 —50.8 

Massachusetts 3,476 4,557 —1,081 —23.7 

Rhode Island 477 591 —114 —19.3 

Connecticut 7,601 10,282 —2,681 —26. 1 

Middle Atlantic : 

New York 130,540 177,416 —46,876 —26.4 

New Jersey 69,032 68,967 65 0.1 

3 Pennsylvania 272,560 310,048 —37,488 —12.1 

East North Central : 

Ohio 67,912 17,583 50,329 286.2 

Indiana 83,440 43,562 39,878 91.5 

Illinois 58,973 78,889 —19,896 —25 . 2 

Michigan 419,020 174,096 244,924 140.7 

Wisconsin 339,213 362,193 —22,980 —6.3 

West North Central: 

Minnesota 266,567 118,869 147,698 124.3 

Iowa 42,042 89,172 —47,130 —52.9 

Missouri 20,001 21,233 —1,232 —5.8 

North Dakota 48,188 27,995 20,193 72. 1 

South Dakota 13,778 39,253 —25,475 —64.9 

Nebraska 62,827 178,920 —116,093 —64.9 

4 Kansas 17,179 80,964 —63,785 —78.8 

South Atlantic : 

Delaware 1,017 1,103 —86 —7.8 

A'laryland 28,093 21,621 6,472 29.9 

District of Columbia 13 22 —9 (') 

Virginia 47,890 31,534 16,356 51.9 

West Virginia 15,679 13,758 1,921 14.0 

North Carolina 48,685 28,074 20,611 73.4 

South Carolina 2,958 4,256 —1,298 —30.5 

Georgia 12,352 13,185 —833 —6.3 

Florida 859 766 93 12.1 

East South Central : 

Kentucky 26,813 17,618 9,195 52.2 

Tennessee 22,798 16,556 6,242 37.7 

Alabama 437- 1,708 —1,271 —74.4 

Mississippi 43 " 103 —60 —58.3 
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TABLE 9— Continued. 

ACREAGE. 

DIVISION OR STATE. Increase. 

1909 1899 Amount. Per ct. 

West South Central: 

Arkansas 1,080 2,883 ■—=1,803 —62 . 5 

Louisiana 19 55 —36 (0 

Oklahoma 4,291 ^3,660 631 17.2 

Texas 536 3,984 —3,448 —86.5 

Mountain : 

Montana 6,034 2,003 4,031 201.2 

Idaho 3,295 1,304 1,991 1.52.7 

Wyoming 1,516 1,006 510 50.7 

Colorado 15,715 2,148 13,567 631.6 

New Mexico 257 48 209 (') 

Arizona 21 15 6 (>) 

Utah 5,234 2,866 2,368 82.6 

Nevada 43 129 —86 —66.7 

PsiCific ' 

Washington 5,450 3,077 2,373 77.1 

Oregon 12,913 10,090 2,823 28.0 

California 7,027 ^ 62,925 -55,893 — 33.S 

' Per cent not calculated where base is less than 100. 
2 Includes Indian Territory. 

Taken from same bulletin as Table 1 (Bulletin, p. 15). See also "Abstract," 
p. 389. 



TABLE 10. 

Percentages of the total acreage in the United States of the different cereal 
crops in the several geographic divisions of the United States in 1909. This table 
shows the distribution of the total acreage of each particular crop among the 
diflferent geographic divisions. 

PER CENT OF TOTAL ACREAGE IN THE 
DIVISION UNITED STATES. 

OR SECTION. All Buck- 

cereals Com. Wheat. Oats. Barley. Rye. wheat. 

United States... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

New England 0.2 0.2 (') 0.6 0.2 0.6 3.3 

Middle Atlantic 3.9 2.2 3.6 7.2 1.1 21.5 67.4 

East North Central .. . 22.1 22.3 15.9 31.9 13.1 44.1 15.9 

West North Central... 43.7 36.5 58.4 44.7 61.9 21.4 3.0 

South Atlantic 8.0 11.6 5.1 3.9 0.2 7.2 9.7 

East South Central.... 7.1 11.5 3.0 2.5 0.1 2.3 0.5 

West South Central... 10.2 15.2 3.5 3.6 0.2 0.3 (') 

Mountain 1.8 0.5 2.9 3.3 4.1 1.5 (') 

Pacific 3.0 0.1 7.6 2.3 19.2 1.2 0.1 

The North 70.0 61.2 78.0 84.4 76.3 87.7 89.6 

The South 25.3 38.2 11.6 10.0 0.5 9.7 10.2 

TheWest 4.8 0.6 10.5 5.6 23.2 2.6 0.2 

East of the Mississippi. 41.3 47.7 27.6 46.1 14.7 75.7 98.9 
West of the Mississippi 58.7 52.3 72.4 53.9 85.3 24.3 3.1 

' Less than one-tenth of 1 per cent. 

Taken from same bulletin as Table 1 (Bulletin, p. 4). See also "Abstract,"' 
p. 375. 
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TABLE 15 

Per cent land in farms, forms of total land area, per cent of farm land improved, 
and per cent of total land area improved by geographic divisions and states for 
1910 and 1900. 



DIVISION OR STATE 



Per Cent 
Land in Farms 

Forms of 

Total Land 

Area 



Per Cent of 
Farm Land 
Improved. 



1910 1900 1910 1900 

United States 46.2 41.1 54.4 49.4 

Geographic Divisions: 

New England 49.7 51.8 36.8 39.6 

Middle Atlantic 67.5 70.1 67.9 68.6 

East North Central 75.0 74.1 75.4 74.5 

West North Central 71.2 61.5 70.6 67.5 

South Atlantic 60.3 60.6 46.7 44.2 

East South Central 71.0 70.7 63.9 49.5 

West South Central 61.5 64.2 34.4 22.5 

Mountain ^ 10.8 8.4 26.7 18.1 

Pacific 25.2 23.3 42.9 39.6 

New England: 

Maine 32.9 32.9 37.5 37.9 

New Hampshire 56.2 62.5 28.6 29.8 

Vermont 79.9 80.9 35.0 45.0 

Massachusetts 55.9 61.2 40.5 41.1 

Rhode Island 64.9 66.7 40.2 41.1 

Connecticut 70.9 74.9 45.2 46.0 

Middle Atlantic: 

New York 72.2 74.3 67.4 68.9 

NewJersey 53.6 59.1 70.1 69.6 

Pennsylvania 64.8 67.6 68.2 68.2 

East North Central: 

Ohio 92.5 94.0 79.8 78.6 

Indiana 92.3 94.1 79.5 77.2 

Illinois 90.7 91.5 86.2 84.5 

Michigan .- 51.5 47.7 67.8 67.2 

Wisconsin 59.6 66.2 56.5 56.6 

West North Central: 

Minnesota 63.5 50.7 71.0 70.3 

Iowa 95.4 97.2 86.9 86.6 

Missouri 78.6 77.3 71.1 67.4 

North Dakota i 63.3 34.6 72.0 62.1 

South Dakota 52.9 38.8 60.8 59.2 

Nebraska 78.6 60.8 63.1 61.6 

Kansas 82.9 79.6 68.9 60.1 



Per cent of 
Total Land 

Area 
Improved. 

1910 1900 
26.1 21.8 



18.3 
45.8 
56.6 
50.3 
28.1 
38.2 
21.2 
2.9 
10.8 



12.3 
16.1 
28.0 
22.6 
26.1 
32.0 



48.7 
37.5 
44.2 



73.7 
73.4 
78.2 
34.9 
33.7 



38.0 
82.9 
65.9 
45.5 
32.2 
49.6 
57.1 



20.5 
48.1 
55.2 
41.5 
26.8 
35.0 
14.5 
1.5 
9.2 



12.5 
18.6 
36.4 
25.1 
27.4 
34.5 



51.1 
41.1 
46.0 



73.8 
72.6 
77.3 
32.1 
31.8 



35.6 
84.0 
52.1 
21.6 
22.9 
37.5 
47.8 



Gov't Exh't 231, Statistics on Agriculture, Etc. 287 



TABLE 15— Continued 



1 



DIVISION OR STATE 



Per Cent 

Land in Farms 

Forms of 

Total Land 

Area 



1910 
South Atlantic: 

Delaware 82.6 

Maryland 79.5 

District of Columbia 15 . 8 

Virginia 75 . 7 

West Virginia 65 . 2 

North Carolina 71.9 

South Carolina 69.2 

Georgia 71.7 

Florida 15.0 

East South Central: 

Kentucky 86.3 

Tennessee 75. 1 

Alabama 63 .2 

Mississippi 62 . 5 

West South Central: 

Arkansas 51 . 8 

Louisiana 35.9 

Oklahoma 65.0 

Texas 67.0 

Mountain : 

Montana 14.5 

Idaho 9.9 

Wyoming : 13.7 

Colorado 20.4 

New Mexico 14.4 

Arizona 1.7 

Utah 6.5 

Nevada 3.9 

Pacific : 

Washmgton 27.4 

Oregon 19 . 1 

California 28.0 



1900 

84.8 
81.3 
22.1 
77.3 
69.3 
72.9 
71.7 
70.2 
12.4 



85.5 
76.2 
63.0 
61.5 



49.5 
38.1 
51.7 
74.9 



12.7 
6.0 
13.0 
14.3 
6.5 
2.7 
7.8 
3.7 



19.9 
16.5 
28.9 



Per Cent of 
Farm Land 
Improved. 



68 



84. 

SO. 

55. 

39.3 

45.1 

45.6 

34.4 



64.7 
54.3 
46.8 
48.5 



46.4 
50.5 
60.8 
24.3 



26.9 
52,6 
14,7 
31.8 
13.0 
28.1 
40.3 
27.7 



54.4 
36.6 

40.8 



70.7 
68.0 
69.9 
50.7 
51.6 
36.6 
41.3 
40.2 
34.6 



62.5 
50.4 
41.8 
41.6 



41.8 
42.2 
37.3 
15.6 



14.7 
44.1 

9.8 
24.0 

6.4 
13.2 
25.1 
22.3 



40.8 
33.0 
41.5 



Per cent of 
Total Land 
Area 
Improved. 



1910 1900 1910 



56.7 
52.7 
13.4 
38.3 
35.9 
28.3 
31.2 
32.7 
5.4 



55.8 
40.8 
29.5 
30.4 



24.0 
18.2 
39.5 
16.3 



3.9 
5.2 
2.0 
6,5 
1.8 
0.5 
2.6 
1.1 



14.9 

7.0 

11.4 



1900 



60.0 



55. 
15. 
39. 
35, 
26, 
29. 
28.2 
4.3 



53.4 
38,4 
26,4 
25,6 



20.7 
16.1 
19.3 
11.7 



1.9 
2.6 
1.3 
3.4 
0.4 
0.3 
2.0 
0.8 



8.1 

5.4 

12.0 



Taken from same bulletin as Table 11. 
p. 271. 



(Bulletin p. 7). See also "Abstract," 
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PETITIONEE'S EXHIBIT 253. 
Agreement between Buffalo Pitts Co. and I. H. Co. of Am. 

Nov. 12, 1912. 

This Agreement made this twelfth (12th) day of November, 
1912, between the Buffalo Pitts Company, a New York Cor- 
poration, having its office at Buffalo, New York, party of the 
first part, and International Harvester Company of America, 
a Wisconsin Corporation, having its offices in Chicago, Illinois, 
party of the second part. 
Witnesseth, That, 

First : The party of the first part agrees to give to the sec- 
ond party the exclusive right to piirchase and sell the first 
party's line of grain threshers in all sizes, with all attachments, 
in the United States of America and Dominion of Canada, for 
and during the full term and period of ten (10) years from the 
date hereof. 

Second : Party of the first part hereby agrees to use its best 
endeavors to promptly supply and deliver to said second party 
all such threshers, attachments, and engines of the character 
herein referred to which may be ordered by said second party, 
subject to operative causes beyond its control. 

Third: Party of the first part agrees to furnish and keep 
in stock at such branch houses of the said second party, or at 
other transfer points as second party shall designate, a stock 
of repair parts for complete line of threshers, and attachments, 
sufficient to supply the demand therefor ; the said party of the 
second part to have the right to sell the same or any part there- 
of, but the title thereto to remain in the said party of the 

first part until sold by said party of the second part. 

» * * * * * 

Tenth: Party of the second part agrees to promote the 
sale of the said line of threshers and attachments in connec- 
tion with their other lines, in such territory as is hereby al- 
lotted it, and further agrees to purchase during each calendar 
year in which this contract is in force, a minimum number of 
five hundred (500) threshers, provided same are ready for 
delivery prior to August 1st, and a yearly average during life 
of this contract of not less than eight hundred (800) threshers; 
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specifications to be furnished to party of the first part at as 1 

early a date in each year as is practicable. 

* # * # # 

Twelfth: It is hereby mutually agreed by and between 
the parties hereto, that this contract may be terminated and 
canceled by either of the parties hereto, giving written notice 
of its election so to do ; Such notice, to be effective, must be 
given before July 1st of any year, to take effect December 
Slst of the following year. 

It Is Mutually Agreed by and between the parties hereto, 
that all covenants and agreements herein contained shall ex- 
tend to and be obligatory upon the successors and assigns of ^ 
the respective parties. 

In Testimony Whereof both parties hereto have hereunto 
set their hands and seals the day and year first above written. 
Buffalo Pitts Company 

By John M. Olmsted 
Vice President 
International Harvester Company of America 

By Wm. Browning 
Vice President 

Chicago, llhnois, November. 12, 1912. 3 
International Harvester Company of America, 

Chicago, Illinois. 
Dear Sirs : 

In connection with the contract for the sale of our Threshing 
Machinery, Appurtenances and Repairs, made and executed of 
even date, we confirm our verbal arrangement and understand- 
ing with Mr. Browning, as follows: 

In view of the prices made, it is agreed that when for any 
one (1) year Threshers under 34" cylinder size are ordered 
in quantity amounting to more than one-fourth of the total a 
orders for Threshers so placed in any one year, the price for 
these smaller machines shall be subject to revision; such re- 
vision of price to be mutually agreed upon and to be applicable 
only ,to the Threshers of aforesaid sizes, which exceed one- 
fourth of the total specified orders. 

In connection with the exclusive right to sell Bean Separa- 
tors, Attachments and Eepairs for the same, the Buffalo Pitts 
Company reserves the right at its option to withhold from 
sales rights to the International Harvester Company of Amer- 
ica the territory of Ohio and Michigan for a period of not to 
exceed two (2) years from date. 
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It is understood that the name and usual trade-marks of 
the Buffalo Pitts Company, shall appear on all its machinery- 
furnished to the International Harvester Company of America, 
under contract of even date, and that the Buffalo Pitts Com- 
pany agrees to letter, or affix such plates as the International 
Harvester Company of America desires, for the purpose of 
properly showing that they act as exclusive Sales Agents in 
the United States and Canada. 

In connection with clause ten, contract of even date, it is 
also understood that provided the International Harvester 
•Company of America use its best endeavors to push and fur- 
ther the sales of the Buffalo Pitts Company's Threshers, if 
need be, the Buffalo Pitts Company will void that part of the 
International Company of America's guarantee to purchase 
an average of Eight Hundred (800) Threshers yearly; but in 
any case the International Harvester Company of America 
guarantees to purchase a minimum of Five Hundred (500) 
Threshers, as stipulated in the contract. 

In general, it is the purpose and intent of the contract, as 
drawn and executed of this date, that the International Har- 
vester Company of America push and further the sale of the 
Buffalo Pitts Company's Threshers throughout their organiza- 
tion in the United States and Canada to the best of its en- 
deavors. 

Yours very truly, 

Buffalo Pitts Company 
By John M. Olmsted, 
Vice President. 
Accepted : 

International Haevesteh. Co. of America 
By Wm. Browning, 

Vice President. 
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PETITIONER'S EXHIBIT 254. 

Grist Mill Contract between W. C. Meadows Mill Co. and I. H. 
Co. of Am. Jan. 8, 1912. 

This Agreement made this eighth day of January, 1912, 
between W. C. Meadows Mill Company, North Wilkesboro, 
N. C. and International Harvester Company of America, Chi- 
cago, Illinois : 

First: W. C. Meadows Mill Company, North Wilkesboro, 
N. C, party of the first part and International Harvester Com- 
pany of America (incorporated under the laws of the state of 
Wisconsin), having offices in Chicago, Illinois, party of the 
second part, in consideration of the covenants herein set forth, 
agree and contract as follows : 

Second : The party of the first part agrees to sell to second 
party, its full line of Grist Mills, attachments and repairs for 
same as listed and described in circular and pamphlet hereto 
attached, marked "Exhibits A and B," which are to form 
part of this contract. 

First party agrees to furnish second party, in addition to 
their regular line of mills, a full line of grist mills capable of 
doing the same class, quality and quantity of work as theil 
regular line of mills; this second line to be known as the 
"Sterling" line. Also to furnish a line of repairs for such 
mills. 

The Sterling line of mills to have all of the essential features 
as said first party's regular line of mills and attachments 
First party agrees to ship to Nashville, Tenn., to reach there 
not later than February 15th, 1912, one of these Sterling mills, 
subject to second party's approval, agreeing to make such 
changes without additional cost on said mill, as second party 
may desire. After approval by second party it shall be known 
as the standard type of the Sterling line of mills. 

The name W. C. Meadows Mill Company, or any other name 
or wording other than instructed by the second party, not to 
appear on any part of such mills, attachments or repairs. The 
castings for these mills to have cast into them the I H C trade 
mark of second party, and the mills to be stenciled as follows : 

"Made for 

International Harvester Company of America 

(Incorporated) 

Chicago, Illinois, U.S. A." 

The transfer to be put on each mill, "Sterling," in such 
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1 place as may be directed by second party; second party agree- 
ing to furnisti such transfer free of charge. 

'l^he painting, striping and general finish, and the general 
workmanship and appearance to be in every way equal to first 
party 's regular line of mills. 

'Tt* Tt" 4p -TT TT 

Fourth : First party grants said second party exclusive sale 
of their entire product, and agree to give second party on mills 
furnished under this contract from time to time the benefit of 
all improvements, including such improvements on which sec- 
ond party may secure patents, free of cost to second party; 

2 but before making any changes first party secure the approval 
of second party and a consent to such changes in writing. 

Fifth: First party agrees not to use the name "Sterling" 
on any mills of the character named in this contract at any 
time after the expiration or cancellation of this contract; either 

on mills made to be sold for themselves or for other parties. 

* * # * * 

Ninth: Second party agrees to furnish to first party dur- 
ing the year 1912, and every calendar year thereafter during 
the life of this contract, shipping instructions for 500 mills of 
such assortment mentioned in tnis contract, as second party 

3 may specify from time to time. First party agrees to furnish 
during the year 1912 and every calendar year thereafter dur- 
ing the life of this contract, any additional number of mills 
to the extent of their ability, but not less than a total of 2000 
mills, should second party require that number. First party 
further agrees to notify second party, at their office in Chi- 
cago, Illinois, sixty days prior to the time that they are un- 
able to furnish a further number of mills. 

W ^ 1F tF 4^ 

Twelfth : This agreement becomes effective on the day and 
^ year first above written and the pricjes and terms, with condi- 
tions named herein to govern all goods ordered by second 
party prior to December 31st, 1913, on which day this con- 
tract shall terminate, unless the first and second party agree 
to extend this contract for one additional year during the 
month of December of each year. 
Dated at North Wilkesboro, North Carolina. 
Signed in duplicate. 

W. C. Meadows Mill Company 

By J D MooEE 
Pres. 
Inteenational Haevester Company of Ameeica 

By Wm. Browning 
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PETITIONER'S EXHIBIT 255. 

Grain Thresher Contract Between Heebner & Sons, Lansdale, 
Pennsylvania, and International Harvester Company oi 
America, Chicago, Illinois. 

First Heebner & Sons, Lansdale, Pennsylvania, party of the 
first part and International Harvester Company of America, 
(Incorporated under the laws of the state of Wisconsin), hav- 
ing offices in Chicago, Illinois, party of the second part, in 
consideration of the covenants hereinafter set forth, agree and 
contract as follows : 

Second "The party of the first part agrees to sell second 
party its full line of grain threshers, attachments and repairs 
for same as listed and described in the first party's catalogs 
for these goods, which are hereto attached and form part of 
this contract. 

First party grants the second party exclusive sale of goods 
mentioned, throughout the following territory: The States 
of Maryland, Virginia, North Carolina, South Carolina, 
Georgia, Florida, Alabama, Mississippi, Louisiana, Arkansas, 
Kansas, Missouri, Tennessee, Kentucky, West Virginia, Okla- 
homa, New Jersey, and the Counties of Carbon, Monroe, Phila- 
delphia, Delaware and Chester, in the State of Pennsylvania, 
with the privilege of selling aforesaid goods throughout the 
entire United States of America. 

Third First party agrees to furnish second party, in addi- 
tion to their above mentioned regular line, a full line of grain 
threshers to be known as "Sterling" and on which line the 
second party shall have exclusive sale throughout the world; 
these machines, repairs and attachments to be in every way 
identical mth their re,gular line with the following exceptions : 
The name "Heebner & Sons," or any other name or wording 
other than that instructed by the second party, not to appear 
on threshers, attachments or repairs. The castings on the 
side of the machine to have the following reading matter only. 

Made for 

International Harvester Company of America 

(Incorporated) 

Chicago, Illinois, U. S. A. 
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1 Transfers to be put on each machine as directed and fur- 
nished by the second party. 

Painting and striping to be changed in appearance, the qual- 
ity of painting to remain equal to the painting on the regular 
machines. 

First party's regular #1 Grain Thresher to be known and 
numbered 30; the No. 2 machine 26; and the No. 3 machine 
21, when ordered under the "Sterling" brand. 

The first party agrees not to manufacture any special line 

of grain threshers for any other party during the life of this 

contract, agreeing further not to use the name "Sterling" at 

^ any future time, either for themselves or for other parties on 

grain threshers. 

"fr ^ TT tP ■R' 

Fifth Second party agrees to furnish first party during the 
year 1911, shipping instructions for 700 threshers, 500 of the 
special combination trucks and 100 regular trucks; grain 
threshers to be of such assortment as second party may 
specify. First party agrees to furnish during the same period, 
any additional number to the extent of their ability in excess 
of the above specified number, threshers and trucks of such 

3 assortment as second party may specify and agrees to make 
every reasonable effort to furnish the goods in time for the 
season's requirements in the different territories in which they 
are ordered shipped. 

Eighth This agreement becomes effective on the date here- 
of and extends unto December 31st, 1913. 

^ * ^ ^ ^ 

Dated at Lansdale, Pennsylvania, November 15th, 1910. 

(Signed) Heebneb. & Sons 
By Wm. D. Heebnee 

4 Inteenational Haevbstek Company of America 

By E. C. Haskins 
President. 
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PETITIONEE'S EXHIBITS 264 AND 265. 
are printed in Vol. III. See index. 
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PETITIONER'S EXHIBIT 266. 

List of persons holding 500 or more voting trust certificates 
in International Harvester Co., 1902-1912: 

List of voting trust certificate holders of record whose hold- 
ings amounted to 500 shares or more, December 31, 1902, and 
rhe number of shares held bv each : 



1 



Number 
of 
Name Shares 



2 



A. G. Becker 6.000 

Robert M. Fair '500 

Joseph N. Field 1,000 

Marshall Field 3,500 

James B. Forgan 500 

L. J. Gage , 500 

E. H. Gary 5,000 

E. G. Keith 1,500 3 

Robert T. Lincoln 500 

Nettie F. McCormick, Cyrus H. McCormick, Anita Mc- 
Cormick Blaine, Harold F. McCormick, and Stanley 

McCormick 74,700 

Wm. A. Merrick 1,043,700 

John S. Phipps 1,000 

Piano Manufacturing Company 10,000 

George D. Rogers 50,000 



List of voting trust certificate holders of record whose hold- ^ 
ings amounted to 500 shares or more, November 10, 1903, 
and the number of shares held by each: 

Number 
of 
Name Shares 

Robert Bacon 4,000 

Dwight W. Baker 5,000 

A. G. Becker 6,000 

Chauncey J. Blair 1,000 
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1 



Number 
of 

JSTame Shares 

A. A. Carpenter 500 

Deerina; Harvester Company 30,000 

Robert^ M. Fair 500 

Joseph N. Field 1,000 

Marshall Field 3,500 

D. R. Forgan 1,000 

James B. Forgan 1,100 

Eldridge M. Fowler 3,250 

L. J. Gage 500 

E. H. Gary 5,000 

Ernest A. Hamill 500 

W. A. Hamilton 23,510 

H. A. Haugan 700 

H. H. Hitchcock 1,200 

0. W. Jones 1,000 

W. H. Jones 4,900 

E. G. Keith 950 

Robert T. Lincoln 500 

John R. Lindgren 500 

S. J. Llewellyn 1,000 

Cyrus H. McCormick 1,500 

Nettie F. McCormick, Cyrus H. McCormick, Anita Mc- 
Cormick Blaine, Harold F. McCormick, and Stanley 

McCormick 271,700 

Wm. A. Merrick ; 763,450 

John S. Phipps. 1,000 

Piano Manufacturing Company 4,165 

George D. Rogers 50,000 

Warder, Bushnell & Glessner Company 3,500 

W. J. Watson 500 

John P. Wilson 500 
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List of voting trust certificate holders of record whose hold- 1 
ings amounted to 500 shares or more. November 10, 1904, 
and the number of shares held by each: 

Number 
of 

Name Shares 

Eobert Bacon 4,000 

Dwight W. Baker 5,000 

A. G. Becker 3,000 2 

Chauncey J. Blair 1,634 

H. C. Braddon 12,000 

Archer Brown 1,673 

Ellen L. Bushnell 1,020 

John L. Bushnell 2,775 

A. A. Carpenter 500 

C. Costello 12,000 

Deering Harvester Company 301,719 

Wm. Deering 46,006 

H. B. Dimond 2,523 

Eobert M. Fair 500 3 

Joseph N. Field 1,000 

Marshall Field 3,400 

Chas. B. Foote 2,500 

Lucy P. Foote 725 

D. E. Forgan 1,000 

James B. Forgan 600 

Anderson Fowler 500 

Eldridge M. Fowler 3,250 

E. H. Gary 3,615 

J. E. Gier 12,000 . 

G. B. Glessner 1,528 ^ 

J. G. M. Glessner 1,255 

J. J. Glessner 7,578 

Ernest A. Hamill 1,750 

W. A. Hamilton 12,000 

B. C. Haskins 1,019 

C. G. Huse 997 

Chas. L. Hutchinson 1,500 

C. H. Jones 12,000 

0. W. Jones 2,433 

W. H. Jones 11,438 



1 
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Number 
of 

Name. Shares 

E. G. Keith 677 

Francis G. Lee 1,250 

Eobert T. Lincoln 500 

S. J. Llewellyn 900 

Cyrus H. McCormick 966 

Cyrus H. McCormick, Harold F. McCormick, and 

Stanley McCormick, Trustees under Trust Agree- 
ment dated September 1, 1903 15,00P 

Harold F. McCormick 967 

Nettie F. McCormick, Cyrus H. McCormick, Anita 
McCormick Blaine, Harold F. McCormick, and 

Stanley McCormick 528,736 

Stanley McCormick 967 

F. B. McGrew 2,523 

J. F. Merrick 2,086 

Wm. A. Merrick ^ 70,551 

P. D. Middlekauff 1,000 

Mary M. Newton 789 

J. W. Nichols 5,000 

John S. Phipps 1,000 

Piano Manufacturing Company 10,363 

J. P. Prindle 859 

George D. Rogers 50,000 

Martin A. Eyerson 500 

J. H. Spohr 1,963 

A. A. Sprague 500 

George F. Steele 800 

C. J. Walsh 12,000 

J. P. ^Vliitlock 1,000 

John P. Wilson 500 
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List of voting trust certificate holders of record whose hold- 1 
ings amounted to 500 shares or more, November 8, 1905, 
and the number of shares held by each: 

Number 
of 

Name Shares. 

Eobert Bacon 4,000 

Dwight W. Baker 5,000 

A. G. Becker 2,800 

Chauneey J. Blair 1,884 ^ 

H. C. Braddon 10,000 

Adelaide H. Brown 1,792 

Archer Brown 1,018 

Ellen L. Bushnell 1,020 

John L. Bushnell 2,775 

A. A. Carpenter 500 

C. Costello 10,000 

Deering Harvester Company 345,192 

Wm. Deering 43,694 

H. B. Dimond 2,523 3 

Eobert M. Fair 500 

Joseph N. Field 1,000 

Marshall Field 3,600 

Chas. B. Foote 2,200 

Lucy P. Foote 987 

D. R. Forgan 500 

James B. Forgan 600 

Anderson Fowler 500 

Estate of Eldridge M. Fowler, Deceased 2,750 

E. H. Gary 3,615 . 

J. E. Gier 12,000 ^ 

G. B. Glessner 1,528 

J. G. M. Glessner 1,255 

J. J. Glessner 7,578 

Ernest A. Hamill 1,750 

W. A. Hamilton 11,000 

B. C. Haskins 1,019 

Arthur Hill 500 

C. G. Huse 1,311 

Chas. L. Hutchinson 1,500 

C. H. Jones 12,000 

0. W. Jones 2,715 
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Number 
of 

Name Shares. 

W. H. Jones 13,382 

E. G. Keith 727 

I'rancis G. Lee 1,250 

Robert T. Lincoln ,. . 500 

S. J. Llewellyn 850 

Cyrus H. McCormick, Harold P. McCormick, and 

Stanley McCormick, Trustees under Trust Agree- 
ment dated September 1, 1903 15,000 

Harold F. McCormick 1,092 

Harriet Hammond McCormick 1,140 

Nettie F. McCormick, Cyrus H. McCormick, Anita 
McCormick Blaine, Harold F. McCormick and Stan- 
ley McCormick 528,655 

Stanley McCormick 967 

F. B. McGrew 2,523 

J. F. Merrick 2,086 

Wm. A. Merrick 27,314 

P. D. Middlekauff 1,000 

Mary M. Newton 1,010 

J. W. Nichols 5,000 

Noi'thwestern University 2,500 

John S. Phipps 1,000 

Piano Manufacturing Company 5,167 

J. P. Prindle 1,099 

George D. Rogers 50,000 

Martin A. Ryerson 500 

A. A. SpragTie 500 

George F. Steele 800 

George C. Thomas 7,000 

C. J. Walsh 10,000 

J. P. Whitlock 1,000 

John P. Wilson 500 
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List of voting trust certificate holders of record whose hold- 1 
ings amounted to 500 shares or more, November 9, 1906, and 
the number of shares held by each: 

Number 
of 

Name Shares 

Robert Bacon 4,000 

Dwight W. Baker 5,000 

A. G. Becker 2,700 ., 

Chauncey J. Blair 2009 ^ 

H. C. Braddon ' 10,000 

Adelaide H. Brown 2,354 

Ellen L. Bushnell 1,020 

John L. Bushnell 2,775 

A. A. Carpenter 500 

C. Costello 10,000 

Deering Harvester Company 345,524 

Wm. Deering 43,694 

H. B. Dimond 2,523 

Eobert M. Fair 500 3 

Joseph N. Field 1,000 

Marshall Field ; 3,600 

Arthur H. Fleming 687 

Arthur H. Fleming, Clarence S. Fleming, Augustus 

C. Stellwagen, Stanley R. McCormick, Trustees 

for Marjorie Fleming 688 

Chas. B. Foote 2,200 

Lucy P. Foote 1,118 

D. E. Forgan 500 

James B. Forgan 600 . 

Anderson Fowler 500 

Margaret B. Fowler, Arthur H. Fleming, Stanley E. 

McCormick, Edwin C. Whitney, Trustees for Kate 

Fowler 1,375 

E. H. Gary 3,615 

J. E. Gier ^ 12,000 

G. B. Glessner 1,528 

J. G. M. Glessner 1,255 

J. J. Glessner 7,632 

Ernest A. Hamill 1,750 

W. A. Hamilton 11,000 

R. C. Haskins 1,019 



1 
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Number 
of 

Name. Shares. 

Arthur Hill 500 

C. G. Huse 1,468 

Cbas. L. Hutchinson 1,500 

C. H. Jones 12,000 

O. W. Jones 2,849 

W. H. Jones 14,172 

Harriet S. Keith 752 

Francis G. Lee 1,250 

Robert T. Lincoln 500 

Cyrus H. MeCormick 1,787 

Cyrus H. MoOormiok, Harold P. MeCormick, and 
Stanley MoOormick, •Trustees under Trust Agree- 
ment dated Septemtoer 1, 1903 15,000 

Harold F. MeCormick 1,597 

Harriet Hammond MeCo'rmick 1,140 

Nettie F. MicOormiek, Cyrus B. MeCormick, Anita 
MeCormick Blaine, Harold F. MeCormick, and 

Stanley MeCormick 525,055 

Stanley MeCormick 1,467 

F. B. McGrew 2,523 

J. F. Merrick 2,086 

Wm. A. Merrick 27,314 

P. D. Middlekauff 1,000 

Mary M. Newton 1,100 

J. W. Nichols 5,000 

Northwestern University 2,500 

H. i'. Perkins 1,750 

John S. Phipps 1,000 

Piano Manufacturing Company 2,681 

J. P. Prindle 1,219 

George D. Rogers 50,000 

[Martin A . Ryerson 500 

A. A. Sprague 500 

George C. Thomas 7,000 

C. J. Walsh 10,000 

J. P. Whitlook 1,000 

John P. Wilson 500 
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List of voting trust oertificate holdeTS of record wliose bold- 1 
ings amounted to 500 shares or more, November 23, 1907, 
and tbe number of shares held by G'ucb : 

Number 
of 

Name. Sbares. 

Robert Bacon 4,000 

A. G. Becker 3,530 

Anita McCormick Blaine 900 

Obauneev J. Blair 2,008 ^ 

E. C. Bogert 5,300 

H. C. Braddon 10,000 

M. C. Bragdon 650 

Adelaide H. Brown 3,128 

Ellen L. Busbnell 1,020 

Jobn L. Busbnell 2,775 

A. A. Carpenter 500 

C. Costello 10,000 

Bertram Cutler 41,982 

Deering Harvester Company 120,384 3 

AVm. Deering 43,694 

H. B. Dimond 2,523 

Robert M. Fair 500 

Joseph N. Field 1,000 

Arthur H. Fleming 686 

Arthur H. Fleming, Clarence S. Fleming, Augnistus 

C. Stellwagen, Trustees for Marjorie Fleming. . . . 688 

Lucy P. -Foote 1,118 

James B. Forgan 600 

Margaret B. Fowler, Kalte Fowler, iVrthur H. Flem- 
ing, and Edwin C. Whitney, Trustees for Kate * 

Fowler '. 1,374 

E. H. Oary 3,504 

J. E. Gier 12,450 

G. B. Glessner 1,548 

J. G. M. Glessner 1,254 

J. J. Glessner 8,928 

Eliza C. HamiU 750 

Ernest A. HamiU 2,020 

E. C. Haskins 1,018 

H. A. Haugan 576 

Arthur Hill 500 
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1 



Number 
of 

Name. Shares. 

C. Qc. Huse 1,468 

Clias. L. 'HutcMus'on 2,000 

C. H. .Jones 12,000 

0. W. Jones 2,844 

Wm. H. Jones 10,286 

Thos. W. Joyce 1,264 

Harriet S. Keith 752 

Bohert T. Lincoln . . . '. 500 

Cyrus H. MoConnick 161,344 

Cyrus H. MeComiick and Harold F. McCormick, 
Trustees under Trust Agreement dated J";anuiary 1, 

1907 15,000 

Harold F. McOormiok 260,079 

Harriet Hammond MeCormiek 1,140 

Stanley McCormick 1,266 

F. B. McGrew 2,522 

Merchants Loan & Tru-st Corapany, Ohauncey Keep, 
and Arthur B. Joneis, as Trustees under the Will 

of Mairshall Field, Deceased 3,700 

WilHam A. Merrick 22,314 

P. D. Middlekauff 1,000 

Starr J. Murphy 13,016 

Mary M. Newton 1,100 

J. W. Nichols 5,000 

Northwestern University 2,500 

H. E. Paulsen 12,136 

H. F. Perkins 1,750 

Henry Phipps 1,000 

Piano Manufacturing Company 2,680 

J. P. Prindle 1,220 

Martin A. Eyerson 500 

A. A. Spragme 500 

George C. Thomas 7,000 

C. J. Walsh 10,000 

J. P. Whitloek 1,000 

John P. Wilson 500 
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List of voting trust certificate holders of record wliose hold- 1 
ings amounted to 500 shares or more, November 16, 1908, 
and the number of shares held bj' each: 

Number 
of 

Name. Shares. 

Eobert Bacon 4,000 

A. G. Becker 3,530 

Anita McOormick Blaine 900 ^ 

Ohauncey J. Blair '2,008 

E. C. Bogert 5,300 

H. C. Braddon 4,518 

M. C. Bragdon 650 

Adelaide H. Brown 3,128 

Ellen L. Bnshnell 1,020 

John L. Bnshnell 2,775 

A. A. Carjjenter 500 

C. Costello , 4,005 

Bertram Cmtler 41,982 

Charles Deering 109,404 3 

Charles Deering, Trustee for Koger Deering, Marion 

Deering and Barbara Deering 12,468 

James Deering 133,417 

Wm. Deering 41,627 

H. B. Dimond 2,423 

Eobert IL Fair 500 

Joseph N. Field 1,000 

Arthur H. Fleming 686 

Arthur H. Fleming, Clarence S. Fleming, Augustus 

C. Stellwagen, Trustees for Marjorie Fleming. . . . 688 . 

Lucy P. Foote 1,118 ^ 

James B. Foxgan 600 

Margaret B. Fowler, Kate Fowler, Arthur H. Flem- 
ing, and Edwin C. Whitney, Trustees for Kate 

Fowler 1,374 

Herman Frasoh 500 

W. M. Gale 1,153 

E. H. Gary 3,504 

General Educational Board 13,016 

J. E. Gier 11,850 

G. B. Glessner 1,548 

J. G. M. Glessner 1,254 
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Number 
of 

Name. Shares. 

J. J. Glessner 8,928 

Eliza C. Hamill 750 

Ernest A. Hamill 2,020 

R. C. Haskins 1,044 

Hayden, Stone & Company 550 

Heidelbach, Ickeiheimer et 'Comp'anv 500 

Arthur Hill ' 500 

Eichard F. Howe 46,913 

Richard F. Plowe, Trustee for William I). Howe. . . . 24,936 

Charles G. Huse 1,468 

Ohas. L. Hutchinson 2,000 

C. H. Jones 10,000 

0. W. Jones 2,844 

W. H. Jones 9,986 

Harriet S. Keith 752 

Laidlaw & Company 1,075 

John H. Lewis 1,000 

Robert T. Lincoln 500 

Arthur E. McCabe 11,600 

Cyrus' H. McCormick 144,712 

Cyrus H. McCormick and Harold F. McCormick, 

Jointly or Survivor 248,425 

C^yiTiB H. McCormick and Harold F. ?JcCormick, 
Trustees under Trust Agreement dated January 

1, 1907 15,000 

Harold F. McCormick 133,68]^ 

Harriet Hammond McCormick 1,140 

Stanley McCormick 1,266 

F. B. McGrew 2,522 

James McLean 500 

Merchants Loian & Trust Company, Chauncey Keep, 
and Arthur B. Jones, as Trustees under the Will 

of Marshall Fieild, Deceased 3,700 

Wm. A. Meriick 1,000 

Eugene M'eyer, Jr., & Companv 8,460 

P. D. Micldlekauff 1,000 

Egbert Mills 800 

Thomas Murrav 2,250 

Mary M. Newton 1,100 
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Number 
of 

Name. Shares. 

The Niagara Fire ImsTarance Company 500 

J. W. Nichols ■ 5,000 

Northwesiteni University 2,500 

Wm. C. Oakley 500 

H. E. Paulsen 11,136 

H. F. Perkins 1,750 

Piano Mianufacturing Company 2,680 

J. P. Prindle ." 1,220 

F. L. Purdy 1,264 

Martin A. Ryerson 500 

Fred W. Scliwamh 500 

Wm. K. Shannon 2,300 

Eoht. B. Skinner 7,565 

A. A. Sprague 500 

Strong, Sturgis & Company 550 

Greorge C. Thomas .- 4,000 

E. H. Thomas & Company 1,270 

C. J. Walsh 8,000 

J. P. Whitlock 1,000 

Wilmerding, Morgan & Company 1,000 

John P. Wilson 500 



List of voting trust cei'tificate holders of record whose hold- 
ings amounted to 500 shares or more, November 10, 1909, 
and the number of sliares h«ld liy each : 

Number 
of 
Name. Shares. 

Adams Express Company, Trustees 500 

The American Investment Trust Company, Limited. 500 

Charles L. Appleton 3,000 

J. S. Bache & Company 1,210 

Baruch Brothers 500 

A. G. Becker 3,530 

Anita McCormick Blaine 5,203 

Chauucey J. Blair 2,075 



4 
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Niimber 
of 

Name. Shares. 

B. C. Bogert 1,040 

H. G. Braddon 30,944 

M. G. Bragdon 673 

Adelaide H. Brown 3,128 

Ellen L. Buslinell 1,020 

John L. Bushnell 2,775 

A. A. Carpenter 500 

John A. C'hapmian and Judson F. Stone, Jointly or 

Survivor 3,764 

Thomas Ooohran, Jr 500 

W. H. Colvin & Com'pany 625 

E. C. Gonverse ' 500 

G. Gostello 6,700 

Ambrose Oramer 650 

Frederick G. Crane 500 

Paul D. Cravath 'and George H. Sullivan, as Tnistees 

under an Indenture dated March 26, 1909, between 

them and Gyrus H. McCormick and Harold F. 

McC'onnick 400,000 

Bertram Cutler 28,891 

Cuyler, Morgan & Company 982 

DeCoppet & Doremus 672 

Charles DeeTing 93,995 

Charles Deering Trustee for Barbara Deeriiig 4,156 

Charles Deering, Trusltee for Marion Deering 4,156 

James Deering 99,618 

Roger Deering 4,156 

Wm. Deering 8,300 

H. B. Dimond 2,161 

Cleveland H. Dodge 2,000 

Dominick & Dominiek 600 

Warren P. Eaton 2,100 

Albert J. Elias & Company 500 

Robert M. Fair ' 500 

Joseph N. Field 1,000 

Arthur H. Fleming, Clarence S. Fleming, Augustus 

C. Stellwagen, Trustees for Marjorie Fleming. . . . 688 

Robert Fleming 8,590 

Robert Fleming and R. A. Murray 1,500 
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Lucy P. Foote .' 588 

James B. Forgan 600 

Estate of E. M. Fowler, Deceased 753 

Margaret B. Fowler, Kate Fowler, Arthur H. Flem- 
ing, and Edwin V. Whitney, Trustees for Kate 

Fowler ^ 1,374 . 

Herman Frasch 500 ' 

E. H. Gary 3,529 

Greneral Educational Board 6,508 

J. E. Gier 24,797 

G. B. Gles'sner 1,548 

J. G. M. Glessner 1,254 

J. J. Glessner 8,928 

P. J. Goodhart & Company 900 

F. H. Greenebaum 1,978 

Eliza C. Hamill 750 

Ernest A. Hamill 2,020 , 

C. H. Haney 800 

John H. Harbeck 1,000 

Kate A. Harbeck 500 

L. V. Harkness 1,000 

W. L. Harkness ^ 500 

E. C. Haskins 1,056 

Wm. H. Hastings 1,890 

Heidelbach, Ickelheimer & Company 500 

Arthur Hill - 500 

Homblower & Weeks 825 

Eichard F. Howe 33,167 

Eichard F. Howe, Trustee for William D. Howe .... 24,936 

C. G. Hnse 1,558 

Chais. L. Hutchinson 2,000 

C. H. Jones 10,210 

0. W. Jones .- 1,528 

W. H. Jones 11,872 

Keech, Loew & 'Company 700 

Harriet S. Keith 765 

Laidlaw & Company 3,615 

John L. Lequin, Jr 500 

Jobn H. Lewis 2,500 
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Number 
of 

Name. Shares. 

Eobert T. Lincoln 500 

Arthur E. McCabe 1,400 

Cyrus H. MeCormick 30,215 

Cyrus H. MeCormick and Harold F. MeCormick, 

Jointly or Survivor '. 7,800 

CH-rus' H. MeCormick and Harold F. MeCormick, 
Trustees under Trust Agreement dated January 1, 

1907 15,000 

Mrs. Edith Eo'ckefeller MeCormick 1,344 

Harold F. MeCormick 41,834 

Plarriet Hammond MeCormick 681 

Harriet Hammond Mc'Oormic]c, Cyrus H. MoCormiek, 
Harriet Dunlap Smith, Cyrus PT. Adams, Thomas 
D. Jones, Henry B. Favill, as Trnste'es of tlie Eliza- 
beth MicCormick Memorial Fund, under a certain 
Indenture of Trust executed bv the above named 

parties dated May 20, 1908 .... '. 2,000 

Trustees for Marv V. M'cCormick 11,439 

Nettie F. MeCormick 17,497 

Stanley MeCormick 12,742 

F. B. McGrew 2,522 

Jno. E. Mcintosh 500 

Chas. McDonald 3,110 

Maitland, Coppell & Company 500 

Marks, Bulteel, Mills & Company 1,150 

The Mercantile Investment & General Trust Com- 
pany, Limited 500 

Merchants Loan & Trust Company, Chauncey Keep, 
and Arthur B. Jones, as Trastees under the Will 

of Marshal] Field, Deceased 3,700 

Wm. A. Merrick 1,000 

Eugene ^^feyer, Jr., & Company 1 ,605 

P. b. Middlekauff " 1,000 

Egbert Mills . ' 700 

J. S. Morgan & Company 1,000 

Thomas Murray 3,378 

The Niagara Fire Insurance Com'pany 500 

J. W. Nidiols 5,000 

Carrie I. Oakley 500 



Gov't Exh't 266, Voting Trust Ccrlificate Holders. 331 



1 



Number 
of 
^^ame. ' Shares. 



Robert Parry 2,780 

H. E. Paulsen Il'l36 

Evelina B. Perkins 5,000 

H. F. Perkins 1,665 

Post & Flagg 2,244 

Pouch & Company 700 

F. L. Purely . . . / 2,750 

Thomas T. liiehards 3,000 

Martin A. Ryerson 1,000 

Fred W. SclWanili 500 

Scottish American Investment 'Company, Limited. 500 

F. S. Smithers '. 800 

James B. Speed 800 

A. A. Sprague 500 

State Bank of Chicago as Trnstee 2,436 

Strong, Sturgis- & Company 650 

Francis John Tennant 500 

George C. Thomas 1,500 

R. H. Thomas & Company 1,500 

H. B. Titus, Jr \ 600 

Robt. Waller, Jr 500 

C. J. Walsh 10,880 

John P. Wilson 500 

J. E. Young 3,400 

Charles F Zabriskie 700 



List of voting trust certificate liolders of record whose liold- 
ings amounted to 500 shares or more, November 10, 1910, 
and the number of shares held by each : 

Number 
of 
Name. Shares. 

Adams Express Company, Trustees 500 

The American Investment Trust Gompan}-, Limited. 500 

Babeock, RusWon & Company 2,250 

J. S. Bache & Company 3,761 
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F W. Barr 4,000 

A. C. Bartlett 500 

Baru'cli Brotbers 500 

A. G. Becker 918 

Ernest L. Bell 2,500 

_ Benedict, Drvsclale & Company 500 

^ Anita McCormick Blaine 8,386 

Cbaunoey J. Blair 2,432 

E. C. Bogert 609 

G. H. Boynton & Company 4,866 

H. C. Braddon 9,608 

M. C. Bragdon 789 

Adelaide H. Brown 3,651 

Lulu W. Bucbanan 521 

Mrs. Myrtie L. Buckner 500 

Ellen L. Busbnell 1,190 

3 Jessie H. Busbnell 500 

Jobn L. Busbnell 1,688 

H. T. Oarey & Company 610 

A. A. Carpenter 583 

Carpenter & Company 500 

John A. Cba:pman and Judson F. Stone, Jointly or 

Survivor 4,542 

Jobn K. Cburcb 1,633 

Robert C. dowry 500 

Tbomas Coctbran, Jr 500 

C. CoBtello 1,000 

Ambrose Cramer 700 

Frederick G. Crane 666 

Paul D. 'Cravatb and George H. Sullivan, as Trustees 

under an Indenture' dated Miarcb 26, 1909, between 

them and Cyrus H. McCormiek and Harold F. 

McOormick 476,666 

Mrs. Jennie Foote Crawford 1,063 

Bertram Cutler 20,991 

'C%aTlcs Deering . . '. 95,570 

Cbarles Deering, Trustee for Barbara Deering 4,848 

Cbarles Deering, Trustee for Marion Deering 4,848 

James Deering 67,160 
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Boger Deering 4,182 

DeHaven & Townsend ' 500 

H. B. Dimond 2,494 

Cleveland H. Dodge 3,000 

Jolm Dupee 1,300 

Edwin M. Erland 1,400 

Robert M. Fiair 583 

Joseph N. Field 1,166 

Arbhur H. Fleming 1,184 

Arthur H. Fleming, Clarence S. Fleming, Augustus 

C. Stellwagen, Trustees for Marjorie Fleming. ._ . 1,987 

Bobert Fleming 9,090 

Bobert Fleming & Company 7,990 

Bobert Fleming and B. A. Murray 1,500 

James B. Forgan 700 

Margaret B. Fowler, Kate Fowler, Arthur H. Flem- 
ing, and Edwin C. Whitney, Trustees for Kate 

Fowler 3,974 

Herman Frasch ' 500 

W. M. Gale and E. E. Yeager 57,005 

E. H. Gary 4,131 

General Educational Board 6,508 

German American Insurance Company 700 

Edwin Gibbs 783 

J. E. Gier 5,806 

G. B. Glessner 1,806 

J. G. M. Glessner 1,463 

J. J. Glessner •. . 10,299 

H. P. Goldschmidt & iCompany 550 

Graham, Vaughan & Company 854 

F. H. Greenebaum 5,958 

C. A. Guerard 500 

Hallgarten & Company 560 

Halsted & Hodges 500 

C. J. Hambro & Son 600 

Eliza C. HamiU 875 

Ernest A. Hamill 1,473 

Leo Hanau 2,800 

C. H. Haney 935 
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John II. Harbeck 1,000 

Kate A. Harbeck 500 

L. V. liarkness 8,500 

W. L. Harkness 1,900 

Harris, Wintbrop & Company 3,508 

W. P. Haskell 530 

R. C. Haskins 1,166 

Hay & Boynton 1,400 

Hayden, Stone & Company 1,060 

Jos. J. Hearns & Company 2,160 

Artbur Hill & Company 583 

James W. Hoban 1,300 

Hope & Company 810 

Eicliard F. Howe 34,265 

Eicbard F. Howe, Trustee for WiUiam D. Howe. . . . 29,092 

C. I. Hudson & Company 1,612 

Hubn, Edey & Company 1,800 

Hulburd, Warren & Chandler 721 

C. G. Huse 1,832 

Cbas. L. Hutcbinson 1,300 

Maria DeWitt Jesup 500 

Wallace S. Jobnson 700 

(*. H. Jones 4,519 

0. W. Jones 1,785 

W. H. Jones 11,274 

Wm. L. Jones 3,500 

Keecb, Loew & Company 1,700 

Harriet S. Keitb 894 

J. A. Keyes 1,906 

Kissel, Kinnicutt & Company 1,560 

Laidlaw & Company 2,025 

Woodbury Langdon 600 

Clias. H. Leland 510 

Jobn L. Lequin, Jr 500 

■Jobn H. Lewis 2,500 

Robert T. Lincoln 650 

>'--'tepben 0. Lockwood 700 

Logan & Bryan 658 

R. M. Lowitz 1,285 
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C. T. McBirney 1,000 

J. T. McChesney '. 550 

Cyrus H. MeCormick 30,841 

Cyrus H. MeCormick and Harold F. MeCormick, 

Jointly or Survivor 7,500 

Cyrus H. MeCormick and Harold F. MeCormick, 
Trustees under Trust Agreement dated January 1, ^ 

1907 17,500 

Mrs. Edith Kockefeller MeCormick 1,361 

Harold F. MeCormick 40,583 

Harriet Hammond MeCormick 870 

Harriet Hammond MeCormick, Cyrus H. MeCormick, 
Harriet Dunlap Smith, Cyrus H. Adams, Thomas 
D. Jones, Henry B. Favill, as Trustees of the Eliza- 
beth MeCormick Memorial Fund under a certain in- 
denture of Trust executed by the above named par- 
ties dated May 20, 1908 3,000 o 

Trustees for Mary V. MeCormick 13,174 

Nettie F. McCorm'ick 19,015 

Stanley MeCormick 14,656 

F. B. McGrew 2,542 

Jno. E. Mcintosh 500 

Emerson McMillen & Company 1,500 

Chas. MacDonald 2,610 

Maitland, Coppell & Company 636 

Marks, Bulteel, Mills & Company 2,500 

Maury & Auchincloss 600 

The Mercantile Investment & General Trust Com- 4 

pany. Limited 500 

Merchants Loan & Trust Company, Chauncey Keep, 
and Arthur B. Jones, as Trustees under the Will 

of Marshall Field, Deceased 4,316 

Wm. A. Merrick 1,166 

Eugene Meyer, Jr., & Company 3,138 

P. D. Middlekauff 600 

Egbert Mills 700 

Thomas Moffit 900 

J. -S. Morgan & Company 1,000 

Morgan, Livermore & Comp-any 1,662 
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John Miinroe & Company 1,290 

Thomas Murnay 1,125 

Newborg & Company 502 

The Niagara Fire Insurance Company 500 

J. W. Niehols 5,833 

r, Jas. H. Oliphant & Comp'an.y 875 

^ Robert Parry " 3,480 

H. E. Paulsen 10,095 

Evelina B. Perkins 5,000 

H. F. Perkins 2,124 

C. M. Pohlman 625 

Post & Flagg 3,059 

F. L. Purdy 16,656 

E. & G. Randolph • 3,689 

Raymond, Pynchon & Company 590 

R. Reussner 1,547 

3 Martin A. Ryerson 1,400 

Fred W. Schwamb 500 

Scottish Amierioan Investmenit Company, Limited. . 500 

'Oharles J. Singer 500 

H. 0. Smith 4,878 

F. S. Smithers 800 

A. A. Sprague 583 

State Bank of Chicago as Trustees 2,635 

Chas. E. Stewart 1,700 

Edward T. Stotesbury 500 

Francis John Tennant 500 

Spencer Trask & Company 500 

Florence A. V. Twombly 3,000 

M. S. Wallach 900 

Robt. Waller 500 

C. J. Walsh 1,202 

Mark S. Willing 550 

John P. Wilson 583 

J. E. Young 4,000 

Oharles F. Zabriskie 700 
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Name. 



Number 

of 
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American Express Company, Trustees 500 

The American Investment Trust Comoany, Limited. 500 

Charles T. Bach ." 2,000 

J. S. Baehe & Company 960 

Edgar A. Bancroft 680 

F. W. Barr 5,000 

A. C. Bartlett 800 

A. G. Becker 518 

Ernest L. Bell 5,000 

Anita McCormiok Blaine , 8,386 

C. H. Boynton & Company 7,239 

H. C. Braddon 7,185 

M. C. Bragdon 789 

Adelaide H. Brown 2,486 

Lulu W. Buchanan 868 

Mrs. Myrtie L. Buckner 500 

Ellen L. Buslinell 1,190 

Jessie H. Bushnell 500 

John L. Bushnell 1,488 

H. T. Carey & Company 780 

A. A. Carpenter 583 

Carpenter & Company 605 

Charlotte Abbott Caite 500 

John A. Chapman and Judson F. Stone 632 

John A. Chapman and Judson F. Stone, Jointly or 

Survivor 3,023 

John K. Church 5,033 

Robert C. dowry 500 

Amhrose Cramer 800 

Frederick Gr. Crane 666 

Paul D. Cravath and George H. Sullirau, as Trustees 

under an Indenture dated March 26, 1909, between 

them and Cyrus H. MeCormick and Harold F. 

MoCormick 476,666 

Mrs. Jennie Foote Crawford 917 

Bertram Cutler 20,991 
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Arthur W Cutten 2,000 

Charles D'eering 95,570 

Charles Dee ring, Trusfte'e- for Barbara Deering 4,848 

'Charles Deering, 'Trustee for Marion Deering 4,848 

James Deering 58,160 

Eoger Deering 4,182 

2 H. B. Dimonfl 2,494 

Cleveland li. Dodge 3,000 

Dominick & Dominick 1,836 

Drexel & Company 500 

John Dupee 1,500 

Eobert M. Fair 583 

Joseph N. Field 1,166 

H. P. Fish 1,500 

Arthur H. Fleming, Clarence S. Fleming, Augustus 

C. Stellwagen, Trustees for Marjorie Fleming. . . 1,987 

3 Robert Fleming 8,700 

Ro'bert Fleming & Company 4,890 

Robert Fleming and R. A. Murray 1,500 

L. M. Foote ' 565 

James B. Forgan 700 

W. H. Forsyth 627 

Margaret B. Fowler, Kate Fowler, Arthur H. Flem- 
ing and Edwin Cl Whitnev, Trustees for Kate 

Fowler " 3,974 

Herman Fraseih 500 

Andrew Freedman 500 

4 Clarence S. Funk 1,332 

W. M. Gale and E. E. Yeager 53,479 

E. H. Gary 4,131 

General Educational Board 4,869 

Gemian-Amerioan Insurance Company 1,000 

Edwin Gibbs " 683 

J. E. Gier 6,242 

G. B. Glessncr 1,806 

J. G. M. Glessner 1,463 

J. J. Glessner 10,299 

H. P. Goldschmidt & Company 700 

P. J. Goodhart & Company 800 
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Graliam, Vauglian & Compauj^ 844 

F. H. Greenebaum 1,618 

C. A. Guerard 500 

George Ilalin 2,200 

Hallgarlten & Company 1,154 

C. J. Hambro & Son 610 

Eliaa C. Hamill 875 ^ 

Ernest A Hamill 1,013 

C. H. Haney 968 

Jolm H. Harbeek 1,000 

Kate A. Harbeek 500 

Eugene A. Hanlv 1,400 

L. V. HarknesB 10,000 

W. L. Harkne&s 2,000 

Harris, Wintbrop & Company 3,420 

W. P. Haskell 530 

K. C. Haskins 1,121 3 

Hay den. Stone & Company 1,186 

Jos. J. Hearns & Company 877 

Hebden, Bog & Molineux 2,051 

Heidelbach, Ickellieimer & Company 657 

Frank P. Hixon 1,333 

Hope & Company 910 

Honiblower & Weeks 952 

Eiebard F. Howe 20,765 

Ptidiard F. Howe, Trustee for William D. Howe .... 29,092 

C. I. Hudson & Company 1,703 ^ 

Huhn, Edey & Compiany 5,700 

Hulburd, Warren & Chandler 903 

C. G. Huse 1>832 

Chas. L. Hutehinson 1,000 

A. H. Jeambey 2,800 

Maria DeWitt Jesup 500 

Jesup & Lamont 4,000 

C. H. Jones 4,286 

Wm. H. Jones 8,688 

Wm. L. Jones 3,005 

Keech, Loew & Company 2,000 

Plarriet S. Keith 944 
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B. A. Kennedy 535 

J. A. Keyes 1,800 

L. A. Keyes 7,840 

Kissel, Kinnicutt & Company 1,440 

Ladenburg, Tlialman & Company 630 

Laidlaw & Company 2,587 

^ Woodbury Langdon 600 

Lazard Freres 550 

Alex. Legge 697 

Lehman Brothers 1,700 

Ohas. H. Leland 610 

John L. Lequin, Jr 500 

Robert T. Linooln 650 

Logan & Biyan 585 

Henry J. Lowenhanpt 500 

R. M. Lowitz 1,094 

3 J. T. M'oOhesney 750 

Cyras H. MoCormiek 26,508 

Cyrus H. McCormicli and Harold F. McCormick, 

Jointly or Survivor 7,500 

Cyiiis H. McCormick and Harold ¥. MoCormiek, 
Trustees under Trust Agreement dated Januaiy 

1, 1907 ' 17,500 

Mrs. Edith Rockefeller McCormick 2,003 

Harold F. McCormick 40,587 

Harriet H. MoCormiek 870 

Harriet Hammond MoCormiek, Cyrus H. McCormick, 
"* Harriet Dunlap Smith, Cyrus H. Adams, Thomas 
D. -Jones, Henry B. Favill, as Trustees of the 
Elizabeth McCormick Memorial Fund under a cer- 
tain Indenture of Trust executed bv the above 

n'amed parties dated May 20, 1908. .' 6,000 

Mrs. Katharine McConnick 500 

'Trustees for Marv V. MeCormick 13,174 

Nettie F. MoCoTmick 18,865 

Stanley McCormick 14,656 

The Trustees of McConnick Theological Seminary of 

the Presbyterian Church 1,072 

F. B. McGrew 2,542. 
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Chas. M.acDonald 1,060 

Marks, Bulteel, Mills & Company 1,320 

Frank Mattlieissen 500 

Mauiy & x4_ucliinGloss 600 

The Mercantile Investment & General Trust Com- 
pany, Limited 500 f, 

Merchants Loan & Trust Company, Ohauncey Keep 
and Arthur B. Jones, as Trustees under the Will of 

Miarshall Field, Deceased 4,316 

Wm. A. Merrick 1,166 

P. D. Middlekauff 500 

Eglbert Mills 700 

Montgomerj^, Clothier & Tyler 500 

J. S. Morgan & Company 500 

Edward A. Morrison 1,000 

Edward J. Mullin 1,100 

Thomas Murray 1,125 3 

National Surety Company 800 

The Niagara Fire Insnranee Company 500 

J. W. Nichols 5,833 

John P. Nolan 1,500 

Jas. H. Oliphant & Company 597 

Parkinson & Burr 1 ,025 

Robert Parry 2,780 

James A. Patten, Henry J. Patten, Frank P. Frazier, 
Trustees under the Will of George W. Patten, 

Deceased 600 

H. E. Paulsen 5,071 ^ 

Pearl & Company 540 

Evelina B. Perkins 10,000 

H. F. Perkins 2,164 

Post & Flagg 1.;'j32 

F. L. Purdy 10,900 

Georg Quandt 500 

E. & C. Eandolph 1,893 

R. Eeussner 1,747 

Board of Trustees of the Rockefeller Institute for 

Medical Research 1,339 

Maritin A. Ryerson 1,500 
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Number 
of 

Name. Shares. 

Fred W. Schwamb 1,000 

Seottisli Ameriean Investment Company, Limited. . . 500 

J. & W. Seligman & 'Company 1,366 

Shearson, Bammill & Company 1,584 

Charles J. Singer '. 1,000 

H. 0. Smith 3,582 

A. A. Sprague 583 

State Bank of Chicago as Trustee 2,378 

Edward 'T. Stotesbury 500 

Strong, Sturgis & Company 600 

Midiael J. Sullivan 1,400 

Paul M. Taylor 830 

Thomas Templeton 525 

Francis John Tennant 500 

Florence A. V. Twomblv 3,000 

Van Emburgh & Atterbury 2,830 

Wadsiworth & Wright 1,415 

Robert Waller 500 

Wilcox & Company 580 

Mark S. Willing 550 

John P. Wilson 583 

Albert Wisner 720 

Caroline B. Woodruff, Nelson B. Burr, Nelson B. El- 
dred and Greorge IJnderwood, as Trustees under 

the will of Nels'on Beardsley, Peeeased 500 

J. E. Young '. 5,000 

Charles F. Zabriske 700 
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List of voting trust certificate holders of record whose hold 1 
ings amounted to 500 shares or more, July 31, 1912, and 
the number of s^harcs held bv eiach: 



Name. 



Number 
of 

Shares. 



Aclams Express Comipany, Trustees 500 

The American Investment Trust Company, Limited. 500 

Edward W. Andrews ] 533 

Baboook, Eushton & Companv 702 

Charles T. Bach '. 1,000 

J. S. Badie & Company 1,820 

Bamberger Brothers 900 

Edgar A. Bancroft 630 

F. W. Barr 5,000 

A. C. Bantlett 800 

A. G. Becker 518 

Ernest L. Bell 5,000 

Anita McOomaick Blaine 8,386 

Moses Born 500 

Louise DeKoven Bowen 2,4-00 

C. H. Boynton 1,300 

C. H. Boynton & Company 11,966 

H. C. Braddon 6,171 

M. C. Bragdon 799 

Adelaide H. Brown 3,586 

William Browning 540 

Lulu W. Buchanan • 868 

Mrs. Myrtie L. Buckner 500 

Ellen L. Bushnell 1,190 

Jessie H. Bushnell 500 

John L. Bushnell ] ,488 

H. T. Oarey & Company 700 

Carpenter & Company 500 

Charlotte Abbott Cate 500 

S. B. Chapin & Company 3,088 

John A. Chapman and Judson F. Stone 616 

John A. Chapman and Judson F. Stone, Jointly or 

Survivor ."1,023 

John K. Church 5,033 

Clark, Dodge & Company 515 

Eobert C. Clowry 500 
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Number 
of 

Name. Shares. 

Ambrose Cramer 900 

Frederick G. 'Orane 066 

Paul D. C'ravath and George H. Sullivan, as Triistees 
ru:Lder an Indenture dated Miarcli 26, 1909, between 
tbem and Cyrus H. MicCormick and Harold F. 

McComiick ." 476,666 

John E. Crawford 51.3 

Frances W. Curtis 700 

Bertram Cutler , 20,991 

Arthur W. Gutten 4,200 

Charles Deering 94,030 

Charles Deering, Trustee for Barfiara. Deering 4,848 

Charles Deering, Trustee for Marion Deering 4,848 

James Deering 56,591 

Eoger Deering 4,182 

H. B. Dimond 1,661 

Cleveland H. Dodge 3,000 

Dominick & Dominick 2,306 

Drexel & Company 500 

John Dupee 1,500 

Arthur B. Emmons 1,000 

Edwin M. Brland 600 

Eobert M. Fair 583 

The Farmers Loan & Trust Company 600 

Stanley Field and Arthur B. Jones 1,166 

Arthur H. Fleming, Clarence S. Fleming, Augustus 

C. Stellwagen, Trustees for Marjorie Fleming 1,987 

Eobert Fleming 8,700 

Eobert Fleming & Company 4,890 

Eobert Fleniinig and E. A. Murray 1,500 

James B. Forgan .• 700 

W. H. Forsylth 627 

Margaret B. Fowler, Ka.te Fowler, Arthur H. Flem 
ing, and Edmn C. Whitney, Trustees for Kate 

Fowler 3,974 

Herman Frascli 500 

Andrew Freedman 1,000 

Clarence S. Funk 2,231 

W. M. Gale and E. E. Yeager 4o',781 
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Number 
of 

Name. Shares. 

E. H. Gary 1,731 

General Educational Boarcl 4,569 

German American Insui-ance Oompany 1,000 

Edwin Gibbs 586 

J. E. Gier 5,417 

G. B. Glessner 1,806 . 

J. G. M. Glessner 1,463 ' 

J. J. Glessner 10,290 

H. P. Goldschmidt & Company 500 

P. J. Goodhart & Company 2,100 

F. H. Greenebaum 760 

C. A. Guerard 500 

C. J. Hambro & Son 610 

Eliza C. Hamill 875 

Ernest A. Hamill 1,100 

C. H. Haney 1,329 

John H. Harbeek 1,000 , 

Kate A. Harbeek 500 

L. V. Harknes'S 10,000 

Harris, Winthrop & Company 1,177 

E. C. Haskins 1,360 

Hayden, Stone & Company 2,487 

Jos. J. Hearns & Company 952 

Hebden, Bog & Molineaux 3,051 

Hope & Company 610 

Hornblower & Weeks 1,100 

Richa.rd F. Howe 28,248 

Kichard F. Howe, Trustee for William D. How?. . . 21-,518 

C. I. Hudson & Company 2,764 

Hu'hn, Edey & Company 500 

Hulburd, Warren & Chandler 603 

C. G. Huse ],832 

Cbas. L. Hutchinson 1,000 

E. F. Hutton & Company 3,173 

A. H. Jeambey 1,400 

Maria DeWitt Jesup 500 

Jesup & Lamont 5,500 

C. H. Jones 3,881 

W. H. Jones "^,764 
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Numher 
of 

Name. Shares. 

Kee'cli, Loew & Company 2.850 

B. A. Kennedy 599 

L. A. Keyes 7,040 

Kis'sell, Kinnieuitt & Company 1 ,495 

Lakllaw & Company 3,970 

Woodbury Ijangdon (500 

^ Cyrus J. Lawrence & Sons 500 

Efnngliam Lawrence & Company 770 

Lazard Freres 500 

Alex Legge 1,322 

Lelaman Brothers 500 

Clias. H. Leland 610 

Jolin L. Lequin, Jr . 500 

Robert T. Lincoln 650 

E. M. Lowitz 1,159 

J. T. MaChesney 750 

3 Cyrus H. MeCormick 25,337 

Cyrus H. McConnick and Harold F. MeCormick, 

Jointly or Survivor 7,500 

Cyrus H. MicCormick and Harold F. McConnick 

Trtistees under Trust Agreement dated Januarv 

1,1907 '. 17,500 

Mrs. Edith Eockefeller McCormiek 2,003 

Harold F. MoCormick 40,590 

Harriet Hammond McCormiek 870 

Harriet Hanmiond McCormiek, Cyrus LI. MoCormick, 

Harriet Dunlap Smith, Cyrus II. Adams, Thomas 

4 D. Jones, Henry B. Favill, as Trustees of the Eliza 
betli MeCormick Memorial Fund under a certain 
Indenture of Trust executed by the abo-s'e named 
parties dated Miay 20, 1908 ....'. 7,000 

Mrs. Katharine McCormiek 500 

Trustees for Marv V. MeCormick 13,174 

Nettie F. M'cCormiek 18,865 

Stanley MciCormick 14,656 

The Trustees of MeCormick Tlieological Seminary of 

the Presbyterian Church . . . 1,072 

F. B. McGrew 2,542 

Thos. L. Manson & Company 500 
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Number 
of 
Name. Shares. 

Marks, Bulteel, Mills & Oompanj- 8:?0 

Frank Mattlieissen 500 

Maury & Aucliincloss 600 

The Mercantile Investment & General Trust Com- 
pany, Limited 500 

Merobants Loan & Trust Company, Chauncey Keep, 
and Arthur B. Jones, as Trustees under the Will 

of Marshall Field, Deeeaised 4,316 

Wm. A. Merrick IJ 66 

P. D. Middlekauff 500 

Egtoert Mills 700 

Montgomery, Clothier & Tjder 500 

J. S. Morgan & Company 500 

Edward A. Morrison 1,000 

J. B. Moulton 553 

Thomas Murray 1,125 

National Surety Company 1,000 

The Niagara Fire Insurance Company 500 

J. W. Nichols '. 3,000 

Joseph J .O'Keefe 2,600 

Parkinson & Burr 1,300 

Eohert Parry 2,780 

James A. Patten, Henry J. Patten, Frank P. Frazier, 
Trustees under the Will of George W. Patten, De- 
ceased 600 

H. E. Paulsen 3,271 

Evelina B. Perkins 10,000 

H. F. Perkins 2,643 

Pioneer Invesftment Company 1,333 

Post & Plagg 8,1.36 

F. L. Purdy 10,300 

Georg Quandt 500 

E. & C. Randolph 1,920 

E. Eeussner 647 

Board of Trustees of the Eockefeller Institute for 

Medical Eeseareh 1 ,">3!) 

Herbert E. Eycroft 500 

Martin A. Eyerson 1,500 

William Salomon & Company 655 
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Name. 



Number 
of 

Shares. 



Fred W. Scliwam'b 800 

Scottish American Investment Oompany, Limited. . 500 

J. & W. Seligman & Company J.,;?41 

Sharp & McVicker 904 

Shearson, Hammill & Company 637 

Charles J. Singer " 1,000 

H. 0. Smitli 2,029 

A. A. Sprague 583 

State Bank of Chicago as Trustee 2,378 

Edward T. Stoiteshnry 500 

Paul M. Taylor 530 

Thomas Templeton 525 

Francis John Tennant 500 

K. H. Thomas & Company 2,700 

Florence A. V. Twomd>ly 3,000 

The University of Chicago ' 600 

Van Emburgh & Atterbury 1,725 

Eobt. Waller 500 

Mark S. Willing 550 

Albert Wisner 800 

Caroline B. Woodruff, Nelson B. Burr, Nelson B. El- 
dred, and George Underwood, as Trustees under 

the Will of Nelson Beardsley, Deceased 500 

Wrenn Brothers & Company 700 

J. E. Young ^ 5,000 
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PETITIONER'S EXHIBITS 268-284 
are printed in Vol. III. See index. 

PETITIONER'S EXHIBIT 284^ 
is printed in Vol. VI, p. 168. Also in Vol. IV, infra, p. 397. 

PETITIONER'S EXHIBIT 285. 

Letter, Stanley McCormiek to George W. Perkins. 
Cyrus H. McCoemick, 
7 Monroe Street, 
Chicago 

July 3, 1902. 
My dear Mr. Perkins : — 

I acknowledge your favor of the 28tli ult., enclosing a copy 
of the notes of our conversation of June 27tli ; and, also, a list 
of statements desired by you. I return herewith the copy 
of our conversation, showing the corrections which it is has 
been necessary to make, and I also enclose a fresh copy as 
corrected. I also enclose the following statements asked for 
by you. 

1. The balance sheet of the McCormiek Company of Sept. 
30, 1901, also showing the amount of increase on the various 
assets during the preceding year. 

2. Statement showing the volume of business transacted 
by the McCormiek Company in each of the last five years, 
giving you also the cost and selling expense of each year. The 
increase in the manufacturing cost of the years 1900 & 1901 
represent the increased cost of material for those years. The 
year 1901 is not entirely closed in the books and is, therefore, 
estimated, but for all practical purposes these fiigures will 
hold good. Also, showing the percentage to the whole of tlie 
machine sales, repair part sales and twine sales respectively; 
also, the percentage in cash (or accurately speaking refers to 
fall after sale) received for the machine sales and for the 
total sales. Also, the percentage of net profit on the machine 
sales, repair part sales and twine sales respectively. Also, 
the exact amount of expense of district agents and canvassers 
in the season of 1901. Also, the amount of dividends which 
have been declared by the business for the last five years. 
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3. Statement of the organization and manner of doing busi- 
ness of the Sales Department. 

4. Statement of the organization and manner of doing busi- 
ness of the Collection Department. 

5. Statement showing the percentage of worthless paper 
which has been charged off each year since 1890. To arrive 
at the percentage of bad paper on the total of each year's 
business, it has been necessary to estimate the percentage of 
paper still on hand which will prove worthless paper. This 
has been done, and the final percentages of bad paper on each 
year's business is shown. I would explain that the greatly 
improved showing in the last four years represents an actual 
improvement in the organization of our Collecting Depart- 
ment. 

I am also sending by express a complete collection of the 
forms used between the general agents and the central office, 
showing how often each form is used. 

I believe that the statement regarding any radical change 
in the method of making the machines is covered in the notes 
of our interview of June 27th. 

The statement giving the details of the negotiations with 
the Messrs. D's will be forwarded later. I believe that this 
covers the information which you have asked for. 

Since returning home, we find that the remarK, which was 
suggested to be made to the Messrs. D's at their last inter- 
view with my brothers, viz. : that no changes are to be made 
relative to the interests of the two parties in the trade, — that 
this was not included in the interview. You will remember 
that on June 27tli, Mr. Bentley and I were not entirely sure 
whether this had been included or not, and I thought it might 
interest you to know that it was overlooked. 

These statements have taken somewhat longer than I sup- 
posed, but we are forwarding them rather than to hold them 
until my brothers go East, thinking you may have some op- 
portunity of studying them. 

I remain 

Yours very truly, 

Stanley McCobmick. 
George W. Perkins, Esq., 
C/o J. P. Morgan & Co., 
Wall St., Cor. Broad, 
New York City. 
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PETITIONER'S EXHIBIT 286. 

Typewritten document entitled: "Statement made by Mr. 
Stanley McCormick and Mr. Bentley to Mr. Perkins, June 
27tli, 1902, in New York City." 

Statement made by Mr. Stanley McCormiek and Mr. Bentley 
to Mr. Perkins, June 27th, 1902, in New York City. 

The McCormick Company is an Illinois Corporation, organ- 
ized in 1879 under the laws of the State of Illinois, with a 2 
capital stock of $2,500,000. This stock is held entirely by the 
McCormicks. 

The Company's Officers are a President, Vice-President, 
Secretary, Assistant Secretary, and Treasurer. 

The incorporation papers provide for a Directorate of five. 
There have been only four Directors for several years. These 
are Mr. Fowler and the three McCormick brothers. 

The Company has 65 salaried General Agents in this coun- 
try. Salaries average about $2,500. a year for each General 
Agent; no commission. Each General Agent reports to the 3 
Central Office at Chicago. 

Under these 65 salaried General Agents there are sub or 
local agents, numbering about 12,000, — for the most part en- 
gaged in other lines of business. 

The Company has 2,000 traveling salesmen in this country. 
These are hired by the General Agents entirely. These travel- 
ing salesmen are employed from about the first of March until 
the first of October. -They are paid a salary of from $50. to 
$75. a month, and in addition are paid their traveling expenses. 
They work entirely under direction of the General Agents, 
who send them to the sub agents, with whom they work, drum- 4 
ming up trade and selling machines. These traveling men re- 
ceived last year, in salaries and traveling expenses, $1,200,000. 

The sub or local agents are paid entirely by commission. 
That commission is variable according to the article sold, but 
it averages about 20%. 

Mr. A. E. Mayer is manager of the Sales Department and 
is in charge of tlae selling organization. 

The offices of the General Agents throughout the country, 
about 65 in number, are in many cases in the buildings ov/ned 
by the McCormick Company in the various cities, which build- 
ings are used as storehouses for goods. 30 out of the 65 Gen- 
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eral Agencies are housed in buildings owned by the McCormick 
Company. The buildings are almost all used entirely by the 
McCormick Company. 

As a rule the buildings are located in the wholesale district 
of each city, along the line of a railroad, with switching facili- 
ties. 

A bond of $5,000. is required from every General Agent. The 
General Agents have great latitude in the hiring of traveling 
men. 

The General Agent reports each month to the Central Office 
at Chicago as to the number of men he has hired. In this 
same report the General Agent makes a statement as to the 
number of machines received, the number of machines sold, on 
what accounts' he has paid out money, notes collected, etc., etc. 

There is no method of controlling the relations between the 
General Agent and the traveling agent or the local agent, or of 
knowing whether the General Agent has used good judgment 
and his best efforts to conduct the business at the minimum 
cost in all respects, — except by comparison with previous years 
in his own district, whether managed by him or some other 
General Agent, and by frequent visits of inspection from the 
head office. 

MANUFACTURING DEPARTMENT. 

The Works and the Twine Mill are thoroughly "sprinkled" 
and are largely insured in the Senior Mutual Companies. 

Mr. McCormick knows of no patents that have just expired 
or that are about to expire that would affect their business one 
way or the other. 

The McCormick Company is now erecting a plant, which will 
cost from $600,000. to $750,000., in which they will manufac- 
ture their own malleable iron. This plant is in the immediate 
vicinity of the present works. The Deering people have been 
manufacturing their malleables for from five to ten years. 
By manufacturing their own malleable iron the McCormick 
Company should save the profit of the malleable foundry and 
also have advantages in being able to get a sure and regular 
supply of the malleable iron, which is a very important feature. 

T]]e McCormick Company have nothing that is a radical im- 
provement over anything of the Deering people, and the Deer- 
ing people have nothing that is a radical improvement over 
anything of tlie McCormick Company. 

The McCormick Company own a patent on the mower, which 
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they consider a very important one, which, covers the feature 
of raising the cutter bar from the ground to a verticle posi- 
tion without the driver leaving his seat. This feature is not, 
perhaps essential to the operation of the mower, but it is one 
that has proved very attractive in selling. It has been on 
the market for about three years and it has taken very well, 
so that the McCormick Company think it may become an im- 
portant feature. The McGormicks feel that they control this. 
The McCormick Company also control a patent which covers 
the verticle plan of construction of the corn harvester, and 
they consider this a very important patent, being superior to 
the horizontal plan which is used by the Deering Company. 
The Osborne Company are building under the patent of the 
McCormick Company, paying the McCormick Company a roy- 
alty. The McCormick Company have been approached by the 
Milwaukee Company for permission to use this plan under 
the same conditions, but they have refused. 1894 was the first 
year in which the corn harvester was put on the market. Sev- 
eral hundred were sold during the first year. During 1901 
about 27,000 were sold. 

The McCormicks know of nothing immediately connected 
with the manufacturing end of the business that is likely to 
affect it adversely in the immediate future; on the contrary 
they are constantly putting in improved machinery and labor 
saving devices and generally systematizing the plant, all of 
which goes to produce the machine at a lower cost. They are 
also getting a more accurate system of ascertaining the cost 
of manufacture. The McCormick Company are developing a 
very important new business in using flax fibre for the manu- 
facture of twine. The process is being patented. 

There are no lawsuits of any importance now on between 
the harvesting companies, in connection with patents. The 
McCormick Company has given the D. Co. notice of infringe- ' 
ment of the mower patent referred to. This is infringed also 
by other companies. 

LABOE SITUATION. 

There was a riot in Chicago in 1887 and the McCormick 
Company's men were more or less mixed up in it. Tlie an- 
archists assembled near the Works, harangued the men, and 
finally got some of them wild. They made a rush for the gates 
and battered them in. No special damage was done, liow- 
ever. Since then there has been but one trouble in the foundrv, 
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and that was owing to the introduction of the pneumatic 
moulding machines. These were abandoned afterward because 
they were not satisfactory. Occasionally there has been a slight 
disturbance among the machinists, — one or two men were dis- 
charged perhaps, but the disturbances were very slight. 

There are no Unions that the McCormick Company have to 
deal with. The same is true of the Deering people. The Com- 
pany is doing some good work in the lines of "betterment" or 
"welfare work" among its employees. 

TEANSPORTATION AEKANOEMENTS. 

The McCormicks leased about four miles of track from the 
Santa Fe Railroad and incorporated it into a railroad called 
the Illinois Northern Railroad. They also put their own track 
system in the Works and connected it with the Illinois North- 
ern. 

The McCormick Company "s dealings are entirely with- the 
Illinois Northern railroad, which railroad acts as a go-between 
with the McCormicks and the other railroads. The Illinois 
Northern railroad has traffic arrangements with quite a num- 
ber of other railroads ; for instance, the Pan-Handle, the Burl- 
ington, the Santa Fe, the Chicago Terminal and Transfer, the 
Union Stock Yards Railroad (which is another transfer line), 
the Pennsylvania, and the Chicago & Alton; so that it gives 
the McCormicks very good railroad facilities and makes it 
very easy and convenient for the McCormicks to make arrange- 
ments with the other railroads. 

The McCormicks' Works are situated at Blue Island and 
Vfestern Avenue. There are 5,300 employees in the Reaper 
Works, and 1,200 in the Twine Mill. This mill is next to the 
Reaper Works. The Twine Works, however, is conducted as 
an entirely separate organization, reporting direct to the Cen- 
tral Office. 

FINANCIAL POLICY. 

During the last two years $12,000,000. has been added to 
the assets of the Company. The policy is to secure working 
capital through the year by borrowing it from the banks, be- 
ginning early in the spring and borrowing as the money is 
needed from time to time, and then liquidating during the fall 
and winter. For instance, this year they expect to borrow 
about $10,000,000. in all. This, however is a larger sum than 
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is prdinarily borrowed, and is occasioned by the improvements 
being made in the plants and the new construction going on. 
Last season, for example, the maximum sum borrowed was 
about $5,500,000. and this was practically all repaid by the 
first of January. During the last five years over $15,000,000. 
has been invested in additions to plant in Chicago and in the 
country. 

In the last five years the Company ha^-e declared about 
$5,000,000. in dividends. 

About one third of the money borrowed last year was fur- 
nished by the McCormicks themselves or through other indi- 
^dduals, and two thirds was borrowed from Chicago, New York 
and Boston banks. The bank loans were obtained this year at 
about four per cent, interest. Last j^ear the interest was the 
same. The McCormicks believe that the othor Companies 
have always borrowed a great deal more money than they did. 

From 50% to 60% of the machines are sold for cash and the 
rest on time covering two years from the fall when the ma- 
chine is sold. The loss on the time sales is about 4%^. 5% 
additional is charged on a machine when the sale is a time 
one. The notes are carried by the Company itself. The Com- 
pany has a system of special agents who do the collecting in 
certain localities. Out of 65 agents there are about 6 who are 
collecting agents. The Company has been rather fortunate 
in not having many deficits or defalcations among the General 
Agents. The General Agents keep the money collected from 
sales, report once a month, and remit with their reports. 

CENTRAL OFFICE. 

There is the head of the Sales Department, and he has an 
assistant. 

There is the head of the Collection Department, and he has 
an assistant. This head has charge of all collections and of 
such General Agents as do not have special collecting agents 
in their territory. These General Agents report to Collection 
Department. 

There is the head of the Twine Department, which is an 
entirely separate works. This head has charge of the Twine 
mill and reports directly to the Central Office. The Twine sales 
are always for cash. This head also has charge of the pur- 
chasing of the fibre from which the twine is made ; he also has 
an assistant; this head also has relations with the General 
Agents on all twine questions. 

There is the head of the Purchasing Department. He has 



358 Gov't Exh't 286, Statement, June 27, 1902. 

1 charge of all tlie purchasing, with the exception of the fibre, 
for the manufacture of twine. 

There is the head of the Transportation Department. He 
has charge of the Illinois Northern Bailroad and all questions 
of transportation rates. 

There is the head of the Legal, Patent and Experimental 
Departments, which are merged in the one man as they all 
seemed to be connected. 

There is the heaj of the Foreign Sales. The foreign sales 
are separate from the domestic sales, so that although Mr. 
„ Mayer is called the head of the Sales Department it would 
be more accurate to say that he is the head of the Domestic 
Sales Department. 
There is the head of the Accounting Department. 
A new department was recently organized, which is called 
the Order and Shipping Department. The head of this de- 
partment attends to all orders that are received, sees that 
the orders are filled promptly, and attends to shipping them. 
There is the Superintendent of the Reaper Works, who 
ranks as the head of a department. 
There is the head of the Advertising Department. 
3 The total sales of machines last year amounted to $18,400,- 
000. Total sales of twine amounted to $4,000,000. Eepairs 
amounted to $1,000,000. 

The net profit on the $18,400,000. of machines sold was ap- 
proximately about 22%. There was practically no profit on 
the twine end of the business, either to Deering or ourselves 
owing to the unsettled conditions resulting from the Phillippine 
war which raised the cost of the fibre. The profit on the 
$1,000,000. of repairs was probably about 45^^. While' the 
profits of last vear have not been made up, they are known to 
be over $4,000,000. 
* In a general way, the machine sales five years ago amounted 
to about $12,000,000. It is estimated that a combination will 
produce an increase in the sale of repairs ; so that even if the 
sale of machines fell off in the next five years, the sale of re- 
pairs would necessarily increase, and the percentage of profit 
on repairs is very large. 

The McCormick and Deering people, in talking over how 
they might get together; estimated, in the matter of good will, 
that about two average years' profits ought to represent the 
good will of each Company's business. 

In negotiations not a great while ago the Deerings rather 
expressed the opinion that if the McCormick and Deering 
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Companies were to come together it ought to be on a basis of 1 
about 53 for the McC'ormick Company and 4-7 for the Deering; 
wliile the McCormick's figures have been an^-wliere from 55 
to 60 for the McCormick Company and 40 to 45 for tlie Deer- 
ing Company. These figures are not as far apart as the}^ 
seem to be, because tlie Deering people have alwa^^s refused to 
regard the outstandings as legitimate assets of the businesses 
in forming a combination. Without these the percentages, ac- 
cording to the McCormick Company's figures, are about 55 to 
45 as against the Deering 's figures of 53 to 47. 

OTHER COMPANIES. ^ 

The Deering Company is estimated to be worth $25,000,000., 
including their B. E. 

The Massey Harris'Co. of Canada 9,000,000. 

(This estimate was made by Mr. Swift of the ^le- 
Cormick Co. Mr. Middlekauff has estimated this 
Company to be worth $18,000,000.) 

The Champion Company (Warder, Bushnell & 
Glessner) of Springfield 0. is estimated to l)o worth 8,000,000. 

The Piano Manufacturing Co. of Chicago 6,000,000. 3 

The Milwaukee Plarvesting Company 4,500,000. 

THE CHA:\rPION COMPANY. 

Mr. Glessner is President of this Company. Mr. Harold 
McCormick saw him three or four weeks ago and sounded him 
as to what he would think of the several harvesting companies 
getting together. Mr. Glessner seemed to lie very much in- 
terested in having it done and said that his Company would 
not be particular as to details or as to what influence would 
predominate. . 

The Champion Company is a stock company and the stock 
is rather closely held by the gentlemen directly interested in 
the management of the Company, with the exception of tlie 
Warder interests. Mr. Warder was the senior partner of the 
firm. He is now dead and Mrs. AVarder lives in Washington. 
The Warders have no active interest in the business. It has 
been said that Mrs. Warder owns about one third of the stock 
of the Company. Mr. Fowler had a conversation with her 
about a year ago, in which he got the impression that slie 
would like to sell. 
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1 THE PLANO COMPANY. 

Mr. W. H. Jones is President of this Company and is the 
dominating influence. Mr. 0. W. Jones, his brother, is Vice 
President. He visited Mr. McCormick about four weeks ago 
and in a casual way asked if something could not be done in 
the way of a combination. He remarked : "If you and I were 
appointed a committee of two to put this through it wouldn't 
take us a week to wind it up"; giving the impression that he 
was anxious to see it put through. This Mr. Jones takes rather 
a pessimistic view of the trade. He thinks that prices will 

2 have to be reduced considerably. . He thinks, for instance, that 
a machine now selling to the trade for $100. will soon have to 
be sold for $75. At one time he expressed himself as entirely 
friendly to control by the McCormicks. He also thought the 
smaller Companies like the Piano Company would stand a 
better show in the case of strenuous competition than the 
larger companies, because of smaller charges in the way of 
organization. 

aENEEAL. 

3 Mr. Deering has approached both the Piano and Champion 
Companies, but so far as is known he has no option on either 
one. 

Mr. Deering has claimed that the McCormicks have con- 
ducted their collection department in too liberal a manner. 

Mr. Deering is about 75 years old. He is a born trader of 
the David Harum type. He gives one the imjiression, how- 
ever, that if he once gave his word he would stick to it. His 
reputation is that of a very shrewd, skillful trader. He is the 
kind of man who would make a bluff and then stand by it, no 
matter what the consequences. Disaster might come to the 

4 negotiations from a determination on his part that he would 
make a gamble of it ; that is, he would ask for a certain price 
and if he did not get it he would say "Well, we'll go on just 
as we are now." 

Mr. Deering may oppose the kind of organization the Mc- 
Cormick Company has, which developes the strength and capa- 
bility of important men and places responsibility upon them. 
His plan has always been to keep the lines in his own hands 
and then play off one man against another. This plan has 
produced much jealousy and, friction in the Deering Company. 

Mr. Deering 's relations with Judge Gary are very close, but 
they are of such a nature that you would get a great deal 
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more help if Judge Gary came to you with a proposition than 1 
if you got at Deering through Judge Gary. Judge Gary has 
far more influence over Deering than anyone else. Mr. Deer- 
ing usually has some scheme up his slecne. For instance, he 
very likely might already be negotiating to get hold of the 
Warder interests and might be planning to do the same -with 
regard to the other companies. 

The men who represent the elder Mr. Deering, wlio has re- 
tired from the business, are Mr. Charles Deering and Mr. 
James Deering, his oldest and youngest sons, and Mr. Richard 
Howe, his son-in-law. These three younger men constitute the „ 
present copartnership. Mr. William Deering, however, keeps 
in close touch with the main matters of the business. 

The thing that would prevent an excessive demand on Mr. 
Deering 's part would be the fact that he asked for only two 
average years ' profits as the measure of good will of his com- 
pany. The demand for control of any new Compan.y by the 
McCormicks has been the chief obstacle met in these negotia- 
tions with Deering. 

The Deerings have indicated that they would prefer not to 
sell for cash but would take securities and keep an interest 
in the management of the new organization. 3 

Mr. Deering has urged that the whole trade be taken into 
the Combination. Against this it has been suggested to him 
that if only QO^c were brought in it would be quite possible 
to deal with another of the minor Companies if any one made 
excessive demands; that is, no minor Company is probably 
essential to the combination, although the five named arc un- 
doubtedly the most desirable. 

Mr. E. K. Butler was General Manager of the JMcCormick 
Company up to 1897, since which time he has been out of tl;e 
business entirely. He is about 65 years old. It is said that 
he is now in the service of the Deering people. It would not ^ 
be advisable that he be brought into the business in auy ca- 
pacity. 
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PETITIONEE'S EXHIBIT 287. 

Typewritten document entitled: " Orgaiiization, McCormick 
Harvesting Machine Co." 

Organization, McCormick Harvesting Machine Company. 
Tlie sales of the product of the McCormick Company are 
under the supervision of three departments : 

1. SALES DEPAETMENT (DOMESTIC) 

2. FOBEIGN DEPAETMENT 

3. TWINE DEPAETMENT 

SCOPE 
(1) 

SALES DEPAETMENT (DOMESTIC) Mr. A. E. Mayer, 
Sales Manager. 'l''his department has charge of the United 
States and Canada. In Canada, for the sale of machine and 
repairs (or duplicate parts) the business is done through six 
general agencies: 

Eegina, N. W. Ty. 

Winnipeg, Man. 

Toronto, Ont. 

Ogdensburg, N. Y. 

Montreal, P. Q. 

Boston, Mass. 
In the United States business is done through sixty-five gen- 
eral agents and one dealer at Salt Lake City. The general 
ies are in. 

Mass: Boston. 

New York: Ogdensburg, Elmira, Albany, Eochester. 

Penn: Pittsburg, Harrisburg, Philadelphia. 

Ohio : Cleveland, Columbus, Cincinnati. 

W. Vir: Parkersburg. 

Vir : Eichmond. 

N. Carolina: Charlotte. 

Georgia : Atlanta. 

Tenn : Nashville, Jackson. 

Ky : Louisville. 

Ind : Terre Plaute, Indianapolis, Evansville. 

Mich : Grand Eapids, Saginaw, Jackson. 

Wis: Eau Claire, Green Bay, Madison, Milwaukee. 

Ill: Aurora, Peoria, Quincy, E. St. Louis. 

Minn: Mankato, Minneapolis, Albert Lee. 
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Iowa: Sioux City, Fr. Dodge, Davenport, Ottumwa, 1 
Des Moines, Council Bluffs. 
Mo : Kansas City, Springfield. 
La: New Orleans. 
Tex: Dallas. 
0. T : Oklahoma City. 
Kas: Topeka, Wichita. 
Nebr : Lincoln. 

S. Dakota : Aberdeen, Sioux Falls. 
N. Dakota : Grand Eapids, Fargo. 

Mont : Helena. ^ 

Wash : Spokane. 
Ore : Portland. 
Cal : Stockton. 
Colo : Denver. 
(2) 

FOREIGN DEPARTMENT. Mr. W. C. Mundt, Foreign 
Manager. Mr. Mundt has under his cliarge, 

MEXICO : 

Direct representative in this country, under ]\Ir. Mundt, 
is August Hyde, selling outright to 15 dealers at points 3 
as follows : 

Irapuato, Gto. Mexico. 

Mexico City, D. F . 

Puebla, Puebla " 

San Luis Potosi, San Luis 
Potosi. 

Colonia Dublan, Chih. " 

Gomez Palaccio, Durango " 

Chihuahua, Chih. " 

Juarez, Chih. " . 

C. Porfirio Diaz, Coah. " ^ 

Guaymas, Sonora. " 

Guadalajara, Jalisco. " 

Monterrey, Coah. 

Jimenez, Chih. 

Saltillo, Coah. 

Parral, Chih. 

Durango, Dgo. " 

SOUTH AMERICA : 

Selling outright to dealers at points as follows: 
Buenos Aires, 
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1 Montevidea, Uruguay, 
Santiago, Chili., 
Valparaiso, Chili. 

CUBA: 

Selling outright to one dealer at, 

Havana. 
AFEICA : 

Selling outright to three dealers at points as follows : 

East London, 

Durban, Natal, 

2 Malmesbury, C. C. 
AUSTRALIA : 

Our direct representative, under Mr. Mundt, is Fred 
Hewetson, handling the business with dealers to the 
number qf four at, 

Melbourne, 

Perth, 

Sidney, 

Adelaide. 
NEW ZEALAND : 

3 Selling outright to one dealer at, 
Christchurch. 

EUROPE : 

Mr. W. C. Couchman has charge of the trade of Europe 
and is called the European Manager. He has entire 
charge of the trade in Europe, and Mr. Mundt is his local 
representative at this office, but Mr. Couchman is not re- 
sponsible to Mr. Mundt, their positions being of a co- 
ordinate nature. 

(1) General agencies at, 

4 Hamburg, Germany, 
London, England, 
Berlin, Germany, 
Odessa, Russia, 
Budapest, Hungary, 
Zurich, Switzerland, 
Riga, Russia. 

(2) Selling outright to dealers at, 

FINLAND : 

Helsingfors, 

Abo, 

Wiborg. 
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NOEWAY : 

Christiania, 
EGYPT : 

Alexandria. 
SWEDEN: 

Malmo, 

Pitea, 

Umea, 

Stockholm, 

Sundsvall, 

Ostersund, 

Gefle. 
HOLLAND : 

Groningen. 

DENMAPtK: 

Copenhagen. 
TUEKEY: 

Constantinople. 
ITALY: 

Grosseto. 
SPAIN: 

Bilboa. 
EOUMANIA : 

Bucharest. 
POETUGAL : 

Lisbon. 
GEEECE : 

Athens. 
FEANCE : 

Paris. 
(3) 

TWINE DEPAETMENT: H. L. Daniels, Manager. The 
Twine Department sells through the same agencies and has the 
same scope as the Domestic Fales Department and the Foreign 
Sales Department combined. The Twine Department deals 
upon the question of twine just as tlie other two departments 
deal on the question of machines. 

METHOD. 

The product of the McCormick Company in machines and 
twine is sold in different ways to meet the different conditions 
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1 of the territory organization. In general there are three ways 
of selling our product: 

(1) Consigning our product to our general agents, who 
in turn consign them to the local agents, who in turn sell 
them to the farmers. (This is the method in vogue in 
the United States.) 

(2) Consigning them to our general agents, who sell 
them to the local agents, who sell them to the farmers. 
(This is the method which is coming in vogue in Europe.) 

(3) Selling direct to each dealer, who in turn sell di- 

2 rect to smaller dealers, or to the farmer. (This is the 
method which is in vogue in foreign countries generally, 
but which is being supplanted in Europe by Plan #2.) 

Generally spealdng our Grain Harvesters, Corn Plarvesters, 
Reapers, Mowers, Headers, Shredders and Pleader Binders 
are handled by the local agent on a commission basis. This 
may be a cash sale or a time sale, but in either event the 
local agent gets the commission on the price he sells to the 
farmer as his remuneration. (The exception to this method 
is where these machines are sold outright direct to the deal- 
ers, we getting our pay for them either against the bill of 

3 lading or in short time notes. This is the custom in general 
in foreign countries, except in Europe.) 

Our Twine, Eakes and Sickle Grinders are usually sold out- 
right on a net cash basis to the local agent. These sales are 
not on a commission basis. By net cash we mean payment 
between October and January 1st of the season in which they 
are sold; the excejDtion to this custom being in cases of ir- 
responsible local agents, speaking from a financial standpoint, 
where we desire to control the sale of the Twine and to con- 
^ tinually hold the ownership of it, in which case it is sold on 
commission, we retaining the title until it passes directly to 
the consumer. Or, in the case of Eakes where occasionally 
we will take a note for a Rake, that is sold by the local dealer, 
with a mower; both machines being settled for by note. 

Summing up the situation, our commission business is done 
through our general agents in the United States and Canada, 
excepting in case of Twine, and Rakes which are sold through 
the same channels on our regular cash basis. Again, out- 
right sales are generally made to foreign countries, including 
Mexico, excepting in Europe. In Europe our trade is under- 
going a transition. A few years ago we had no direct repre- 
sentative in Europe, but sold outright to each dealer. Within 
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the past few years we have established our own organization 1 
in Europe with the result that to-day we have seven general 
agencies doing business on a consigi^ment basis. The other 
channels in Europe are at present on the direct sales basis. 

(1) CONSIGNMENT TO GENEEAL AGENTS, WPIO CON- 
SIGN TO LOCAL AGENTS, WHO IN TURN SELL 
TO THE FARMER. 

During the fall and winter and the spring we manage our 
product and distribute the surplus of product, over the ca- 
pacity of the warehouses in Chicago, to our various ware- 2 
houses throughout this country. Up to April 1st we have to 
store the machines and twine very largely at our own expense 
and through our own channels. After April 1st our local 
agents will receive shipments direct from the Works, and will 
store them themselves. However, under the pressure of the 
trade, this date is continually advanced on the calendar. After 
the season's business in the fall, the general agent commences 
to organize his force for the coming year's campaign. This 
is done during the process of settlement of the past season's 
business, so that in many districts at no time of the year is r, 
the district without a canvassing force in the field selling our 
machines. This applies more particularly to the central mid- 
dle states and southwestern states, where the winter wheat is 
sown. In the territories in the North and Northwest can- 
vassing is postponed until February or March, largely on 
account of it being a spring wheat country and the uncer- 
tainty of crops until late in the season. 

One of our territories handled by a general agent will con- 
tain from 75 to 175 local agents, according to the population 
and according to the crop producing cajjacity of that terri- 
tory. These local ag.ents are divided up into districts of 15 4 
to 40 local agents, presided over by district agents, so that 
a general agent will have directly over his control and re- 
sponsibility from 5 to 10 district agents. These men receive 
from $75. to $110. or $115. a month. They are the lieutenants 
of the general agent, presiding over their respective districts 
and are held responsible for the trade in their districts. They 
are men who have risen up from the ranks and should be 
capable of selling machines as well as collecting money for 
machines and should be men who could make settlement with 
the local agent at the end of the season. Under each district 
agent is the selling force of from three to ten men who go 
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round the country, riding largely in buggies, visiting the 
farmers and soliciting the purchase of machines and twine, 
and generally it is desirable that they should be accompanied 
by the local agent of that section. These men receive from 
$40. to $75. per month and their expenses. These men, in- 
cluding their salary and expenses, often times run up a bill 
of $125. to $150. a month to the Company, in return from 
that they are supposed to sell from say 10 to 40 orders a 
week based upon the time of the year and the ability of the 
man. Then there is the expert who goes out as harvest draws 
near and fixes up the machines which the farmer complains 
of during the winter and which the local agent desires to have 
patched up in order that his standing in the community, as a 
hustling local agent, can be established in the eyes of his con- 
stituents. These experts, therefore, fix up last year's ma- 
chines by adjusting them, or putting on new duplicate parts, 
in case worn parts are necessary to be replaced, and then as 
harvest approaches these experts go round the country and 
set up or build our machines for the local agent and for the 
benefit of the farmer. There are very few farmers who can 
set up their own machines. Also, there are very few local 
agents who have the capacity and the help at their command 
to set up the machines for those people to whom they sell. 
The local agent, if he is a good local agent, is a typical man 
in his community. He must be aggressive and popular. It 
does not make much difference what business he is in, although 
the l)est local agents are continually in the implement busi- 
ness of one kind or another, but there are good local agents 
who are in the lumber business, hardware business, etc. These 
local agents at the beginning of the year make a contract with 
the district agent of their territory in behalf of the general 
agent to the effect that they will sell the McCormick line for 
the coming year on such and such terms. We usually, specify 
the terms very clearly. Some of the Companies do not spe- 
cify the terms, but leave that to be decided afterwards. Some 
contracts are written on a sliding scale basis, so much for 
so many machines, so much less for so many more machines, 
etc., but usually a straight commission contract is made with 
them, giving them 22% off the retail price to the farmer for 
cash say, or 20% for time; cash being payment between Octo- 
ber and January 1st of the season in which the goods are 
sold; — time being 2, 3 and 4 yearly payments. The McCor- 
jnick Company is very strict about maintaining the retail 
price to the farmer, believing that no matter what price they 
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get from the local agent, if he does not sell his product on an 
uniform basis, their trade cannot be maintained upon a staple 
sales' basis. Therefore, in making a commission basis with 
this local dealer, we not only stipulate that we are to give 
him a certain commission on the retail price which is asked, 
but that that retail price shall be maintained to a greater de- 
gree as is compatible with the conditions of the territory 
which we ourselves carefully watch. Out of this commission 
the local agent pays the freight on the machine and is sup- 
posed to go to the extent of doing his own canvassing among 
his constituents for orders. It, also, theoretically calls for 
the cost of setting up the machines to be borne by him, but 
under the stress of competition not only do we usually have 
to set up the machine for him, but, as mentioned above, we 
have to send our own canvassers out into the territory to sell 
this product upon which he gets Ms commission. On the other 
hand, the stress of competition makes the local agent many 
times unable to sell his machine for retail price which we ask 
him to get, so he sometimes in order to make the sale will 
throw in a sack of twine for which he has to pay us, or he 
will take back in exchange an old machine at a valuation of 
five to fifteen dollars, which we do not receive and recognize, 
(which is of little or no value to him) so that after the trans- 
action is all completed, there are expenses coming out of the 
local agent's commission, so that to-day he does not get very 
much money out of his commissions. 

The sale of Twine, Eakes and Sickle Grinders is not made 
upon a commission basis, except in exceptional eases, but these 
goods are sold outright to the local agent at the beginning 
of the season, or as early as we can make the sale, and he 
takes upon himself the responsibility of selling these goods. 
As a matter of fact, however, if a local agent cannot sell his 
twine which he has bought from us he is oftentimes unable 
to settle with us for that twine in cash, so that we are com- 
pelled in certain instances to accept his paper for the sale of 
that twine. 

Therefore, in summing up this classification of doing busi- 
ness we find the general agent at some large city looking to 
the central office here in Chicago, under whom are his staff 
of district agents, canvassers and experts who do business 
with his corps of local agents, who are dealers in the com- 
munity and who make commission contracts with the McCor- 
mick Company for the disposal of their goods during that 
season. When these canvassers go out into the country to 
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take orders for machines, with or without the presence of the 
local agent of that section, (as the case may be) they take 
the order of the farmer for whatever machine he wants, at 
whatever price it may be, and they make this order out in 
triplicate form, one copy the farmer keeps, one copy of this 
is sent to the local agent and one copy is sent to the general 
agent at headquarters. The general agent thereupon enters 
into a consultation with the local agent as to the security of 
this sale and as to the standing of this farmer. The general 
agent, or through his collecting force, rates that order. If it 
is good he tells the local agent that he accepts the order, 
which acceptance relieves the local agent of responsibility 
later on at settlement time. If he is bad, he turns the order 
down, and the local agent cannot consider that order made 
for him. The method of rating the orders before the settle- 
ment of the local agent, at the end of the season, is different 
in different territories. In some territories the general agents 
do not rate their orders first, but hold the local agent re- 
sponsible to cash in any orders which they turn down at set- 
tlement time with him and when they refuse to take the paper 
of this farmer. It is usually the custom after getting the 
order of a farmer not to settle with him by taking his notes 
for the goods until after he has had his machine set up on 
his farm and in many cases until after he has cut his crop. 
We are endeavoring to make settlement with the farmer now 
either before or at the time of the delivery of the machine. 
After the orders have been received and the machine has been 
sold, the local agent, or the canvasser, endeavors to secure 
settlement for this machine by taking a note. After this note 
has been received by the Company, it is turned over to the 
Collection Department for collection, or in case of cash, the 
local agent turns over the cash, which he has received from 
the farmer, to the Company, and thereby gets his extra com- 
mission for cash. Some strong local agents give the Company 
cash for the machines, getting the extra discount thereby and 
then retain the notes- themselves, or get them discounted at 
tlie bank, but this is rather unfrequent. 

The district agents go into the central office of the general 
agent frequently for orders and to discuss questions pertain- 
ing to other districts. At the general agencies on Sunday the 
force usually convenes at headquarters to talk over the affairs 
of the weekend to outline the program for the coming week. 
The canvassers and experts are routed either by the general 
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agent or by the district agent with the concurrence of the gen- 1 
eral agent. 

Settlement with our local agents is made after the season's 
business is over, and is usually done by the district agent, 
who settles for the machines, twine, duplicate parts, etc. At 
the same time, he often renews the contract for the coming 
year if he is satisfied with the local agent's settlement with 
him, or if he is not, he holds the question of a future con- 
tract open. Sometimes, the district agent will hold out the 
next year's contract with a local agent pending his satisfac- 
tory settlement of the present year 's business. 

Summing up, the general agent is on our force all the year ^ 
and is on the regular salary payroll. The district agent is 
the same. The canvassers and experts are short time men; 
length of time and salary and expenses depending upon the 
pressure of the trade in the given locality. The local agent 
is a dealer in an independent business, but carries the Mc- 
Cormick line on a commission basis, having samples in his 
store, and protects and cares for the interests of that line. 
I might add in conclusion that in some few cases we make a 
contract with the local agent, giving him simply $10. on a 
Binder and $5. on a Mower, and we do all the work. It prac- 3 
tically means the same as a commission deal with a little less 
energy on their part in helping us to drum up the trade. 

(2) CONSIGNMENT TO OUR GENERAL AGENTS, WHO 
SELL THEM TO THE DEALERS, WHO SELL THEM 
TO THE FARMERS. 

This method is that which developed in Europe and is the 
evolution from the third class hereafter mentioned, in which 
we heretofore have sold to large dealers, who in turn sold 
outright to smaller dealers and in this same manner to the 4 
farmer. Owing to our growth of the business in Europe we 
have eliminated in several of the countries this large dealer, 
who heretofore would take a number of machines from us, 
pay us cash and sell them to his smaller dealers and to the 
farmer. Under our present system in these cases, we eon- 
sign our goods to our general agent in Europe and he sells 
to these dealers throughout his territory. In this way we 
have eliminated the big dealer, absorbed his profits and put 
into the business energy and aggressiveness, wLich he did not 
have under this system. We have canvassers and experts to 
a smaller degree than is the ease in America, but the number 
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1 of these is growing on our forces. We find that in territories 
where we have taken over the handling of the macliines, our 
trade is growing very fast, and we are getting many dealers 
to buy our goods who heretofore did not do so. It is natural 
to suppose that in the course of time we would change the 
local dealer to a commission basis as we do in the United 
States but it would be some time before this would be done. 
To conform to the laws of several of the countries in Europe, 
we on our books put these machines to their account at a cer- 
tain valuation, but, of course, the general system is not 
changed, which is as above stated. These smaller dealers, 

^ therefore, buy the machines of our general agents in the vari- 
ous countries, and these various general agents look to Mr. 
Couchman, at Hamburg, for their policies and instructions, 
their accounting, etc., and he in turn transfers his informa- 
tion to this office through Mr. Mundt. 

(3) SELLING DIRECT TO BIG DEALERS, WHO SELL 
DIRECT TO SMALLER DEALERS, WHO SELL DL 
RECT TO THE FARMERS. 

This is the method of doing business with all the foreign 
^ countries in general, except those parts of Europe where we 
have taken our business over on a general agency basis. The 
big dealer buys his macliines of us, at a price laid down in 
New York City usually, and he hands out these machines in 
the territories under his control to dealers under him; in 
many cases, there being two or three stratums of dealers be- 
fore the farmer is reached. Of course, each dealer takes a 
slice as his part of the transaction; this slice being to him 
a larger percentage of profit than we would be satisfied with 
if we had the various profits of these middle men for our 
4 account. We have also found that they do not push the trade 
as we do, on a direct organization basis; also, that they use 
our machines to further their other lines of goods regardless 
of the interests of the McCormiek Company. In some cases, 
as in Australia, we furnish a man to help our dealers sell 
goods, such as with our agents at Sidney and Adelaide in 
Australia. In other cases, as in Mexico, we have a man who 
is ]>raetically a general agent, who deals directly with these 
larger dealers and whose business it is to see that they buy 
and dispose of the portion of machines which we think in that 
territory is ours. 
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COLLECTION DEPAKTMENT. 1 

The system of giving long credits to the farmer for pur- 
chasing Reaping Machines was established by Cyrus H. Mc- 
Cormick at the beginning of his business early in the fifties, 
or about 1855. It has been continued up to the present time, 
and it is a fact that the harvesting machine business gives 
longer credit to the farmers than they receive from the manu- 
facturers of any other goods they buy. Plows and spring 
tools are sold on short time or for cash. Twine is sold princi- 
pallj^ for cash in the fall of the year it is sold. The usual 
terms for harvesting machines are one-third (1/3) in the fall 2 
of the year the machine is purchased, (this is called cash) 
one-third (1/3) the fall of the following season and one-third 
(1/3) the fall of the second season, so that a farmer who 
bought his machine in the spring of 1902 would pav cne- 
third (1/3) of it in the fall of 1902; one-third (1/3) of it in 
1903, and one-third (1/3) of it in 1904; or, in other words, 
he would have used the machine in three harvests before it 
was finally paid for. Excessive competition has extended 
this time until it frequently happens that a farmer has throe 
years in which to pay for the machine after the season in 
which he purchased it. Competition has also brought about ^ 
the undesirable feature of giving a farmer a year"s time with- 
out interest when the crop conditions are unfavorable and ho 
is not able to get full use out of his machine. It is also a 
custom to sell machines at the close of harvest on what are 
called "next year's time" without interest. That is to say, 
that if a farmer purchased a harvester or reaiier in Septem- 
ber of 1902, he gives his note without interest until the fall 
of 1903, and at that time pays one-third (1/3) cash, and one- 
third (1/3) each in the fall of 1904, 1905. The policy of ex- 
tending this long credit has worked to the advantage of the ^ 
McCormiek Company in some ways by increasing sales, but 
if the Collection Departments of all the various Companies 
were managed together, many improvements upon this system 
could be effected by shortening the length of credit and by 
making the examination of the paper taken in paj^ment mori? 
rigid. 

The Collection Department is managed from the central 
office; Mr. Alex Legge being the head of that depart- 
ment. He has an assistant and a force of clerks. The 
notes themselves when taken at the various general agencies 
are not sent to Chicago, but are kept by the general agents 
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1 or the general collection agents at the branch offices through- 
out the country; records of the notes being sent to Chicago. 
The Collection Department, so far as records and correspond- 
ence are concerned, is managed entirely separately from the 
Sales' Department, but the system of handling this on the 
field is not uniform. In some cases, the general agent who 
has charge of the sales also has charge of the collections, in 
his own district. Where this plan is in operation the general 
agent has under him a special assistant on the collections, 
and this assistant has charge of the detail work, referring 

2 all matters for decision to the general agent. Special col- 
lecting agents are employed, who confine their work to making 
the collections through the various towns in the district. They 
go directly to see the farmer and where possible they notify 
the farmer to go into a certain town and meet them for the 
pajaiient of the note. Eecently the system of rating the paper 
before accepting it has been installed, and in this way the 
class of paper is found to be improved, and the work of the 
collection agency becomes easier. The rating of the paper 
is done usually by the Collection Department, and the parties 
who make the estimates upon the paper are usually a banker 

3 in the town and perhaps one of the merchants. In some 
cases, the Sales' Department makes this rating. The line of 
organization on this point has not been very clearly drawn. 
Where the general agent has under his control both the Sales' 
Department and Collection Department he works them more 
nearly together than in the case where a general collecting 
agent has separate charge of the collections. Frequently, the 
same man may be worked on collections for eight months of 
the year, and then be used for four months on sales or other 
work. This is usually where an exceptionally good man is 
employed and where the General Agent does not wish to lose 

"* his services for the coming year, and consequently feels it best 
to employ him during the summer, in order to have his serv- 
ices during the fall. In case of many of the regular collectors 
they are kept busy nearly all the summer, getting securities 
for old claims and getting collections in shape for active 
work when the money begins to come in from August on. The 
books and records of the Collection Department at every 
general agency are kept entirely separate from those of the 
Sales' Department. On ordinary questions the general agent 
or the general collecting agent has discretion, but he usually 
refers any important matter to tlie home office. In case of 
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bringing suit lie refers tlie matter to tlie Chicago office if any 
judgment has to be exercised on tlie question. 

In some of the districts presided over by general agents, 
a general collecting agent is installed in the same office with 
the general agent, but he is not under the direction of the 
general agent, and he reports to the Collection Department 
at Chicago. In such cases, the organization is kept quite 
distinct, although even here there is more or less assisting of 
one department by the other. The salaries of collectors are 
as a rule a little higher than those of salesmen, and the effort 
is to keep them as permanently employed as is consistent 
with the economical handling of the general agency. 

The collection general agents make an annual settlement 
with the Company every winter; in the same way that the 
general agents of the sales make their settlement, and all the 
notes are checked over and the accounts of the year. The col- 
lection agents remit direct to Chicago as rapidly as the money 
comes in. The expense for the maintenance of the collection 
department is remitted to them direct from Chicago. The 
decision as to whether or not to accept certain notes in pay- 
ment of machines rests with the general agent or with the 
general collecting agent, whichever may be the head of the 
Collection Department in each territory. 

The loss on bad paper is four per cent. (4%) or less making 
computation over a term of years. It is felt that the interest 
account accruing on these notes fairly equalizes this loss. The 
receipts from the Collection Department begin to come in 
strong in August and increase up to November and December, 
which are the heaviest months. From this time forward, thev 
begin to decrease until by March they fall off to a small 
amount. This incident to the business necessitates the policy 
of borrowing during the summer months, as it has not been 
considered advisable to have enough capital in the business 
to carry the entire manufacturing season through tlie sum- 
mer. If this were done, the amount of surplus would be so 
large that it could not be advantageously loaned or handled. 

A bond to the sum of five thousand dollars ($5000) is re- 
quired of all the general collecting agents. 
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1 PETITIONER'S EXHIBITS 288 and 289 

are printed in of the record. See index. 

PETITIONEE'S EXHIBITS 290-293, 

both inclusive, are printed in the Government's Rebuttal tes- 
timony, infra, Vol. IV, pp. 398-402. See also Vol. 14 and 
index. 

2 PETTTIONEE'S EXHIBIT 294. 

Trust agreement between C. H. and H. F. McCormick and 
P. D. Cravath and G. H. Sullivan, Marcli 2G, 1909. 

This Indenture, made and entered into 1-y and betAveen 
Cyiiis H. M'cCormick and Harold F. MoCormick, of Chicago, 
Cook County, Illinois, first party, and Paul V). Cravath and 
George H. Sullivan, both of the City, County and State of 
New York, second party (who, as well as any successor 
Trustees appointed in accordance with the provisions of the 

3 "Fifth" Paragraph of this Indenture, are hereinafter called 
"the Trusltees"), Witnesseth that 

Whereas, first party hold certain voting trust certificates 
and certain receipts issued by J. P. ]\Iorgan & Co. of X^ew 
York, representing shares of the capital stock of the Inter- 
national Harvester Company, a corporation of New Jersey, 
said voiting trust certificates and receipts being particiTlarly 
described as follows : 

VOTING TRUST CERTIFIOATES ISSTTBD BY CHARLES DBERIXG, CY- 
RFS H. JIcCORMICK AND GEORGE W. PERKINS AS TRUSTEES: 

Numbers ' Shares 

4 ,T in & 16 each reiireseuting 0000 shares preferred stock 18,000 
J 63— 67 " " .5000 " " " 25,000 

J vm—r^ii " " 5000 " " " 15,000 

J 57C— 585 " " 5000 " " " 50,000 

J 500—500 " " 5000 " " " 50,000 

J 77 " " 2000 " " " 2,000 

J 5S(i— 589 " " 1000 " " " 8,000 

J 550—551 " " 1000 " " " 2,000 



170,000 
Ij 459 — 400 each representing 10,000 shares common stock 20,000 
L 463-4(15 " " 10,000 " " " 30,000 

L 450—452 " " 5,000 " " " 15,000 

L 442—444 " " 500 " " " 1,500 

66,500 
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RECEIPTS ISSUED BY J. P. MORGAN & 00. : 

Numiber A 1 representing Voting Trustees' 

Certificate number 650 for (common stoclv) G2332 shares 
Number A 2 representing Voting Trustees' 

Certificate number cril for (common stock) G2332 " 
Number A 3 representing Voting Trustees' 

Certificate number (149 for (common stock) 10504 " 
Number A i representlug A'oting Trustees' 

Certificate number (J47 for (common stucli) 1050-1 " 



163672 " 

and 

WheTeas, first party desire to prowde that during the life 2 
of the trust established under the provisions of this Inden- 
ture, the Trust Estate, as hereinafter defined (except the in- 
come thereof), be held and kept together in one undivided 
ownership ; and 

Whereas, first party are not willing longer to hold the vot- 
ing trust certificates listed -and described above but desire 
first, that the stock interest represented by said voting trust 
certificates (except 172 shares of certificate number L444 
above listed) be held, managed and controlled in accordance 
with the provisions of this Indenture, as part of the Trust 
Estate as hereiaafter defined, by trustees who liaA'e no pe- 3 
cnniary interest, direct or indirect, in said stock interest; 
and second, thait upon the termination of the voting trust 
aforesaid or whenever prior to such termination first party 
shall be able (without violating their contract obligations to 
William C. Lane) to dispose of the stock interest represented 
by the reoeiiots aforesaid issued hy J. P. Morgan' & Co., the 
stock interest represented by the aforesaid receipts issued 
by J. P. Morgan & Co. also become a part of the Trust Es- 
tate as hereinafter defined. 

Now, Therefore, This Indenture Witnesseth that first party, ^ 
in consideration of the covenants and agreements of second 
party hereinafter expressed and of One (1) dollar to first 
party paid by second party, the receipt of which is hereby 
acknowledged, have assigned, transferred -and set over and 
do by these presents assign, transfer and set over to second 
party all of the stock interest represented by the voting trust 
certificates hereinaibove descriibed except 172 shares of cer- 
tificate number L 444 above listed (which certificates, as well 
as all receipts issued by J. P. Morgan & Co. transferred here- 
after to the Trustees in accordance with the provisions of 
this Indenture, and all property received by the Trustees in 
exehange for or upon sale of such certificates or such re- 
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1 ceipts, is hereinafter called the "Trust Estate"); in trust, 
nevertheless, upon and for the trnsts and uses set "out below: 
Further, first party covenant that, at once upon the ter- 
mination of tlie voting trust aforesaid or whenever prior to 
such termination first party shall be able (without violating 
its contract obligations aforesaid) to dispose of the stock in- 
terest represented by the receipts aforesaid issued hy J. P. 
Morgan & Co., they will cause the stock interest represented 
by the receipts aforesaid issued by J. P. Morgan & Co. to 
be assigned, transferred and set over unito the 'Trustees (pro- 

n \ided the Trust established by this instrument be then in 
eixistence), the said stock interest thereupon to become a 
part of the Trust Estate and thereafter to be suibject to all 
the terms of this Indenture, precisely as if originally a part 
of the Trust Estate; and for the purpose of securing the 
prompt an'd faithful discharge of their o'bligations above in 
this paragraph expressed respecting the transfer of said re- 
ceipts issued by J. P. Morgan & Co. and respecting the stock 
interest represented thereby, first part}' hnve executed an 
assignment of said receipts to the Trustees; upon condition, 
nevertheless, thalt neither the receipts thus deposited nor the 

3 stock interest thereby represented shall pass to or vest in 
the Trustees or become a part of the Trust Estate until the 
expiration of the term of the voting trust aforesaid or until 
first party shall as aforesaid be able to dispose of said stock 
interest. 

First: Subject only to the terms of this Indenture, the 
Trustees for the time being shall have as full and absolute 
control over and right to dispose of the Trust Estate and 
every part thereof as if they were the absolute beneficial own- 
ers thereof in their individual capacity, including the power 

, and right to sell for cash or on credit at public or pri%'ate 
sale; to exchange, to dispose oif in accordance with the pro- 
visions of this Indenture otherwise than by sale or exchange; 
to give or withhold all consents which the holders or own- 
ers of the Trust Estate or any part thereof are or may be- 
come entitled to give or withhold by virtue of any agree- 
ments now or hereafter outstanding; to exercise in their own 
proper persons as well as to delegate from time to time by 
power of attorney or proxy to any person or persons other 
than themselves, any and all voting rights belonging to the 
owners of property at any time forming part or all of the 
Trust Estate ; to collect and receive all income distrilrata'ble 
or payable to the holders or owners of the Trust Estate ; with 
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all other powers and rights respecting the control, manage- 
ment a.nd disposition of the Trnst Estate which are possessed 
and enjoyed by the ahsolute owners of property of the same 
nature as that comprised witlhn the Trnst Estate; inokiding 
the power to execute' and deliver all instruments and to do' 
all acts necessary or proper to give effect to any power by 
this instrument conferred upon the Trustees ; and the rule 
ejusdem geueris shall, in the construction or interpretation 
of this instrument, have no force or application -as limiting 
the powers by the general language of tliis instrimient con- 
ferred upon the Trustees. 

In' no event shall any person paying any jnoney or trans- 
ferring any property other than money to the Trustees he re- 
sponsible for the proper use or application of such money 
or other property. 

But it is distinctly understood antl agreed by the partii-s 
hereto and the Trustees, for themselves and their sueeessors 
in trust, expressly covenant unto first party that the Trustees 
for the time being shall and wW\ exercise jointly and not 
othe'rwise the powers, rights and discretion liereinabove con- 
ferred upon them, exce]it so far as is in tlris Indenture other- 
wise provided. 

Second: Bach pa}'ment of income received liy the Trustees 
from and on account of the Trust Estate sliall (after deduct- 
ing therefrom the necessary expenses of administering the 
trust established under and by virtue of the provisions of 
this Indenture, which is bereinafter shortly calleil iho, 
"Trust", and after deducting tlierefrom reasonable compen- 
sation to the Trustees at a rate to be fixed by themselves) 
he forthwith distributed among the parties who, at the times 
when such distributions are resi)ectively made, shall, as sbowj 
by the records of the MoGormick Harvesting Machine Com- 
pany, a corporation of Illinois, be the legal bolders of the 
shares of the capital stock of said McCormick Harvesting 
Machine Company; such distributions to be made pro rata ac- 
cording to their respective holdings of such shares. Con- 
temporaneously with the execution and delivery of this In- 
denture, first party shall furnish to the Trustees a written 
list of the stockholders of said McCormick Harvesting ila- 
chine Company, with their respective post-office addresses, 
and as often as any change occurs either in the persons hold- 
ing the sitock of said ]\ieCormick Ilar^-esting Machine Com- 
pany or in the posfc-offioe address of any stocJcholder. first 
party shall furnish to the Trustees, under the corporate seal 
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1 of said MeCormick Harvesting Macliine Company and over 
the signature of its Secretary, a memorandum showing sncli 
ebange including the post-offtice 'addresses of all new stock- 
holders. Every statement or list by the provisions of this In- 
denture required to be furnished to the Trustees shall be ?o 
furnished in duplicate' — one original part to* be sent hy reg- 
istered mail to each Trustee at his last known post-ofSce ad- 
dress, or to be delivered to him in person by first party or 
by an agent; of first party. The Trustees may, for all Die 
purposes of this Indenture, rely and act upon the lists and 

cy statements in this Indenture provided to be furnished tjje 
Trusitees, and shall be fully entitled to accept as accurate 
and complete the information supplied l)y such lists and state- 
ments at the time of the delivery thereof respectively, aiid 
shall be fully protected in any action taken by them upon 
the faith of any information so supplied. 

'Third: The Trustees may deposit the securities or evi- 
dences of property representing the Trust Estate as well as 
the receipts aforesaid issued by J. P. Morgan & Co. with any 
Trust 'Company of reputed solvency and resp'onsibility do- 
ing business in the City oif New York, such securities or evi- 

3 denees of property to be held by stich Trust Company sub,iect 
to the joint order of the Trustees or to disposition otherwise 
in accordance with the provisions of this Indenture. No Trus- 
tee hereunder shall be personally liable or responsible for 
any securities or evidences of property (or the proceeds there- 
of) which shall be lost or destroyed while so held on deposit 
by any such Trust Company. Nor shall any Trustee here- 
under be personally lia1)le or responsible for the losis of any 
moneys, bein'g i>art of the income or principal of the Trust 
Estate, deposited by the Trustees with a Bank or Trust Com- 
pany doing business in Chicago or in New York, reputed sol- 

^ vent at the time of such deposit. 

Fourth : Upon the termination of the Trust the Trust Es- 
tate shall be distributed, paid over and transferred directly 
to the parties who shall at that time be the legal holders of 
the capital stock of said McCormick Harvesting Machine 
Company pro rata, accordinn' to their respective holdings of 
the shares of said capital stock, upon ]iresen'tation of their 
respective stock certificaites ; provided, however, that with the 
written consent of the lesjial holders of a m.ajority in amount 
of said capital stock, a different disposition of the Trust Es- 
tate for the pro rata benefit of the stocklioklers of said Mc- 
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Corniiek Harvesting Machine Company may be made; but 1 
■any disposition of the Trust Estate, made upon the termina- 
tion of the 'Trust (if thereby the Trust Estate or any pai't 
thereof be transferred upon a new trust) must provide that 
such new trust terminate within twenty-one (21) years after 
the death of the survivor of first party. 

It is the object and purpose of first party by this Inden- 
ture to dispasie of and settle the Trust Estate in such man- 
ner that the legal estate' in the body or corpus thereof shall, 
during the life of the Trnst, be and remain in the Trustees 
for the time being, and that no stockholder of said McCor- ^ 
mick Harvesting Machine Company shall, during the life of 
the Trust, have any interest or estate, legal or equitable, in 
the body or corpus of the Trnst Estate. 

Fifth : The Trust shall terminate as soon as either Trustee 
becomes permanently incapacitated (whether by death, resig- 
nation or permanent disability, physical or mental) to act as 
Trustee hereunder, or upon the death, occurring during the 
joint lives of the Trustees, of the survivor of first party : pro- 
vided, however, that the Trust shall not in any event endure 
beyond the last day of the year 1918. If at any time during 
the life of the Trust either an original Trustee hereunder or 3 
any successor Trustee appointed in accordanee wdth the terms 
of this "Fifth" Paragraph shall desire to resign his iTrus- 
teeship hereunder, he shall give written notice of such desire 
to all the then legal holders of the capital stock of said Mc- 
Cormick Harvesting Machine Company (so far as their names 
and post-office addresises shall be known to him) by rei^is- 
tered m'ail, all such notices to be deposited in the post-office 
simultaneously. Without further action on the part of such 
Trustee the deposit in the postofiice of such notices shall oper- 
ate as a resignation of his Trusteeship hereunder; such resig- 
nation to take effect upon the expiration of the period of sixty 4 
days next ensuing the deposit in the post-office of such no- 
tices, or to take effect at any earlier time when the then legal 
holders of a majority in amount of the capital stock of said 
Mc'Cornaick Harvesting Machine Company shall file with both 
of the Trustees for the time being (including the Trustee 
desiring to resign) a writiiig, signed and acknowledged as 
deeds are acknowledged in New York, appointing a siuocessor 
to the Trustee dc'siring to resign ; at once upon the filing of 
such writing an undivided moiety of the legal estate in the 
Trust Estate shall pass out of the resigning Trnstee and shall 
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1 vest in his suecessor; and it shall be the duty of the resign- 
ing Trustee to execute and deliver forthwith any and 'all in- 
struments which may reaisonahly he required to show, as 
vested in his successor Trustee with the remaining Trustee, 
the legal title to the Trust Estate. And no resigiiation of a 
Trustee hereunder shall (anything in this Indenture contained 
to the conti-ar_y notwithstanding) operate to terminate the 
Trust if during the sixty day period aforesaid a successor 
'Trustee be appointed as above provided. But if no successor 
Trustee be appointed within such sixty day period then the 
Trust shall, at the end of that period, terminate' in accord- 
ance with the provisions of the first sentence of this "Fifth" 
Paragraph. 

Sixth: If the Trust be terminated by the resignation of a 
Trustee, then if the Trustees (including the resigning Trustee 
who shall, for the purposes of tins "Sixth" Paragraph, slill 
be deemed a Trustee notwithstanding his resignation) and 
the then legal holders of a majority in amount of the capital 
stock of said MeCormick Harvesting Machine Company do 
not agree upon a plan for disposing of the Trust Estate, such 
plan shall be adopted as may be approved in writing by one 

3 of the Trustees and by the then legal holders of a majority 
in amount of said capital stock ; in which case any instru- 
ment (whether of assignment or of any other nature) exe- 
cuted and delivered by either Trustee with the written ap- 
proval of the then legal holders of a majority in amount of 
said capital stock, shall be as eifectual in all respects as if 
the Trust had terminated by lapse of time and said instru- 
ment had thereupon been executed and delivered, with the 
written approval of all the beneficiaries of the Trust, by both 
of the Trustees. If the Trust be terminated before the stock 
interest represented hy the I'eceipts above described, issud 

'* by J. P. Morgan & Co., become part of the Trust Estate, then 
the receipts aforesaid shall, upon the termination of the 
Trust, bo returned to first party. 

Seventh : The Trustees accept the Trust and covenant and 
agree to and with first party to administer and execute the 
Trust in strict conformity with the provisions of this Inden- 
ture, jointly except as herein otherwise provided. And it is 
expressly agreed and understood by and between the parties 
hereto that this Indenture and each and every of its provisions 
shall bind or shall enure to the benefit of (as the case may re- 
quire) each successor Trustee hereunder as fully and com- 
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pletely as if he were a party named in this Indenture and 1 

had executed and delivered tlie same. 

In Witness Whereof, first party 'and seoond party li&ve 

liereunto severally subscribed their names and set their seals ; 

all this twenty-sixth day of March, A. D. 1909. Executed in 

four original parts. 

(Signed) Cyeus H. McCormick. (Seal) 
(Signed) Harold F. McCormick. (Seal) 
(Signed) George H. Sxjllivatst. (Seal) 
(Sigu'ed) Paul T). Cravath (Seal) 
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1 

PETITIONER'S EXHIBIT 295. 

ME},rBERS OF FINANCE COMMITTEE OF INTERNA- 
TIONAL HARVESTER COMPANY OF AMERICA. 

1902 to 1905 

George W. Perkins, Cliairman 

Appointed 10/1/02. 
Cyi'us H. M'cCormiek, 
2 Charles Deering. 



1906 to 4/16/10 

George W. Perkins, Chairman, 
Cyrus H. MeComiick, 
Charles Deering. 
E. H. Gary— Elected 10/29/06. 



No Finance Committee after 4/16/10. 
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■PETITIONEirS EXHIBIT 296. 

Lfembers of Exeeutive Oonunittee International Harvester 
Company of America. 

1902 
Charles Deering, Chairman (Elected Sept. 1, 1902) 

Harold F. McCormick 1 

W. H. Jones 

J. J. Glessner ^Nominated 

Eichard F. Howe (Eesigiied 11/20/02) 2 

James Deering (Elected 11/20/02) J 

Cynis H. MeCormick / -^i -->a: • 
George W. Perkins f ^^ Officio 



Charles Deering, Chairman 
Harold F. MeCormiek 
W. H. Jones 
J. J. Glessner 
James Deering 
Cyrus H. MeCormick 



1903 



-Nominated 



George W. Perkins 



Ex Officio 



(Resigned 2/5/04) 



1904 
J. J. Gles'sner, Chairman 
Harold F. MeCormick \ 
W. H. Jones v Nominated 

James Deering J 

Cyrus H. MeCormick \ 
George W. Perkins >■ Ex Officio 

Charles Deering ) 



1905 
J. J. Glessner, Chairman 
Harold F. McCormick \ 
W. H. Jones V Nominated 

James Deering j 

Cyrus H. MeCormick | 
GeoTge W. Perkins > Ex Officio 
Charles Deering j 



(Elected 2/5/04) 
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1 1906 

J. J. GlessiieT, Cliairman 
Harold F. McCormiek | 
W. H. Jones > Nominated 

James Deering J 

Cyras H. MeCormick 
George W. Perkins \ Ex Officio 



Cliarles Deering 



I Ex 



n Note: Powers of Chairman rescinded by action of Board 
"^ of Directors, 11/23/06. 

No Executive Committee after 11/23/06. 
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PETITIONEE'S EXHIBIT 297. 

AGEEEMENT BETWEEN PAELIN & OEENDOEFF CO. 
AND I. H. CO. OP AMEEICA. 

This Agreement made and entered into this 31st day of 
August, A. D. 1909, by and between the Parlin & Orendorff 
Company, a corporation having its principal place of busi- 
ness at Canton, in the State of Illinois, party of the first part, 
and International Harvester Company of America, a corpo- 
ration having an office for the transaction of business at the 
City of Chicago, in the State of Illinois, and doing business 
in the Provinces of ilanitoba, Saskatchewan, Alberta, British 
Columbia and Ontario, in tlie Dominion of Canada, party of 
the second part: 

Witnesseth; that the said party of the first part, in con- 
sideration of the covenants and agreements of the said party 
of the second part liereinafter contained, hereby covenants 
and agrees with the said party of the second part that the 
said party of the first part will sell and deliver exclusively 
to said party of the second part in said provinces of Mani- 
toba, Saskatchewian, Alberta, British Colnmbia, and Ontario, 
its complete line of plows, cultivators, corn planters and other 
implements manufactured and sold by the party of the first 
part, for and dnring the full term and period of five (5) years 
from the date hereof, and that during said term and period 
the said party of the first part covenants and agrees that it 
will not sell or deliver, or cause to )}e sold or delivered in 
said provinces, or any of them, or for use therein, any of its 
said line of implements or repairs or extra parts therefor, 
to any otber person, firm, company or corporation, and de- 
livery of all goods sold to the said party of the second part 
hereunder to be made to the said party of the second part 
f. 0. b. Canton, Illinois, with an allowance for freight equal 
to the freight rate from Canton, Illinois, to Minneapolis, 
Minnesota, and consigned to said party of the second part at 
points in said Provinces to be designated in the specifica- 
tions hereinafter provided for by tlie said party of the second 
part. 

Said party of the first part liereby agrees to use its best 
endeavors to promptly supply and deliver to said party of 
the second part, as herein provided, all such plows and im- 
plements of the dharaeter herein referred to as may be or- 



1 
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dered by tlaei said j3arty of the second part, subject to opeTa- 
tive causes beyond control. 

The said party of the first part further covenants and 
agrees to furnish and keep on hand at each and all of the 
branch houses kept, miaintained and operated in said Prov- 
inces by the said party of the second part during the term 
of this contract, a stock of repair parts for said complete 
line of plows, sufficient to supply the demand therefor, the 
said party of the second part to have the right to sell the 
same, or any part thereof, but the title thereto to remain in 
the said party of the first part until sold by the said party of 
the second part. 

And the said party of the first part hereby warrants all 
plows and implements sold and delivered hereunder to be well 
made, of good material land durable, and of a quality and 
character suitable for use in said Provinces, and in addition 
thereto agrees that in the event any part or parts prove de- 
fective, the party of the first part, at its option shall either 
furnish and deliver a new part, or new parts, in lieu thereof, 
to the said party of the second part, free of cost, freight 
and duty to the said party of the second part, or pay in cash 
to the said pairty of the second part the price thereof, plus 
freight, and duty, as fixed by the schedule hereinafter referred 
to. 

And the said party of the seeoncj part in consideration of 
the said covenants and agreements on the part of the said 
party of the first part hereinbefore contained, hereby agrees 
to and with the said party of the first part that the said party 
of the second part will furnish and deliver to said party of 
the first part each year during the term of this contract, and 
as early as its requirements for the year can be ascertained, 
estimates and specifications of the kinds, sizes and number 
of plows and other implements required, and pay to the 
said party of the first part for all plows and other imple- 
ments purchased hereunder during the years 1910 and 1911, 
the prices set forth land specified in the schedule of goods' 
and prices hereto attached and made a part hereof, payment 
for all goods purchased hereunder, including all salable goods 
now on hand, as may be required by party of second part, 
at all of the branch and transfer houses of the party of the 
first part in the Canadian territory (with the exception of 
repair parts which are hereinafter provided for) to be made 
in cash by the said party of the second part to the said party 
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of the first part as follows, viz.; Shipments made in the 1 
months of July, August and Septemher to be paid for Decem- 
beT 1st, subject to a discount of 7i% if paid by November 
1st; shipments made during other months than July, August 
and September to he paid for July 1st, subject to a discount 
of 7^%' if paid by June 1st. 

Said party of the second part agrees to use its best efforts 
in promoting the sale of said plows and other implements 
manufactured by said party of the first part, and agrees to 
order and pay for not less than one hundred thousand dol- 
lars ($100,000.00) worth of the general line of goods manu- ^ 
factured by party of the first part each year after 1910 dur- 
ing the life of this agreement, and party of the second part 
agrees to render to party of the first part an annual inven- 
tory of all said implements on hand. 

Said party of the second part agrees to prepare and fur- 
nish to the said party of the first part between November 
1st and December 31st of ©aich year during the term of this 
contract, a true and correct invoice and inventory of all re- 
pair parts theretofore furnished and delivered hereunder by 
the said party of the first part, showing the amount of re- 
pairs on hand and unsold at each and all of the branch houses 3 
of the said party of the first part in said Provinces between 
November 1st and December 31st of each year, and to pay in 
cash on completion and delivery of said invoice and inventory 
to the said party of the first part for all of such repair parts 
so furnished, and delivered, as may have been sold by said 
party of the second part at the prices specified in the schedule 
of repair parts and prices hereto attached, and at the termina- 
tion of this contract, surrender and deliver to the said party 
of the first part, free of all charges except freight and duty, 
all repairs remaining on hand unsold. . 

It Is Hereby Mutually Agreed by and between the parties 
hereto that the schedules of prices hereto attached and here- 
inbefore referred to shall be subject to revision on the first 
day of July, 1911, and on the first day of each July thereafter 
during the term of this contract, such re\'ision to be mutually 
agreed upon in writing and hereto attached, and to be based 
upon the cost of production, and the prices either increased 
or diminished to correspond with the increased or diminished 
co'S't of m.aterial and labor, the prices as revised to take effect 
and apply only as to goods purchased for and during the year 
subsequent to such revision. 
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It Is Herc'hy Fnrtlier Miitiially Agreed by and between the 
parties hexeto that this contract may be termimated and can- 
celled )iy cither of the parties hereto at any time after, but 
not before two years from the date hereof, by either party 
giving to the other party written notice of its election so to 
do at any tinao from the first to the tenth of the month of 
Jnly of any year snbi&equent to tT\'o years from the date 
hereof, and in the event of the termination and cancellation 
thereof by the said party of the first ]>art, as herein provided, 
the said party of the first part hereby agTees to repurchase 
from the said party of the seicond part and I'cpay the said 
party of the second part therefor in cash at the prices fixed in 
the schedules of prices in force at the time of the sale thereof 
to the said party of the second part any and all plows and 
other goods sold and delivered hereunder that are then un- 
sold and in the hands and possession of the sahl party of the 
second part at each and all of its branches in said provinces 
but to include no commissioned goods in the bands of agents, 
and in addition thereto shall reimburse the said party of the 
second part for all freight and duty by the said party of the 
second part paid or advanced thereon. Said cash payment 
for repurchase of goods made by party of the first part from 
the party of the second part shall be made on the first day of 
the following December, or less 74% cash discount if paid 
August 1st. 

And It Is Hereby Further ^^lutually Agreed l)y and between 
the parties hereto that all covenants and agreements herein 
contained shall extend to and be obligator^y upon the sno- 
'oessors and assigns of the respective parties. 

In Testimony Whereof both parties hereto have hereunto 
set their hands and seals the day and year first above written. 

In duplicate. 

The Pablin & Oeendokpf Company, 

By U. G. Oee'Ndoeff, 
Secy S Treas. 
International Haevestee Company of Ameeica, 

By E. C. Haskins, 
Domestic Sales Manage i\ 
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1 

PETITIONEE'S EXHIBIT 298. • 

Grain thresiiing madiine contract — 1911, 'between the 
Aultman 'and Taylor Machinery Company, Mansfield, Ohio, 
and International Harvester Company of America, Chioago, 
Illinois. 

This Agreement, Made this 11th day of November, 1910, 
between The Aultman and Taylor Machinery Company, an 
Ohio corporation, having its office at Mansfield, Ohio, party 
of the first part, and International Harvester Company of 2 
America, a Wisconsin corporation, haviug its offices in Chi- 
cago, Illinois, party of the second part, Witnesseth: That, 

First. The party of the first part agrees to give to the 
second part}' the exclusive right to purchase and sell the 
first party's complete line of grain threshers in all sizes, with 
all attachments, in the Dominion of Oanada, and until De- 
cember 31, 1911. 

Second. The party of the first part grants to the second 
loarty the exclusive right until December 31, 1911, to sell the 
following four sizes of New Ceutury Separators: g 

20" cylinder, 32" separator 
23" " " 36" " 

30" " 46" 

with all attachments, in the United States of America, ex- 
cept that suoh right of sale shall not be exclusive in the' fol- 
lowing' named states: Pennsylvania, Virginia, Ohio, the west 
half of Missouri, A¥est Virginia, Illinois, Wasdiington, Oregon, 
Montana, Idaho, Indiana, Wisconsin, North Carolina, South 
Carolina, Texas, Maryland and Delaware. 

Third. The party of the first part agrees to sell to the 4 
second party the threshers and lattachments by this contract 
ordered, and such as may hereafter be ordered at the prices 
named in the foUowing schedule ; payment to be made there- 
for as follows : Two-thirds of the purchase price on Septem- 
ber 1, 1911, and the balance of One-third on December 1, 
1911: 



23" 




36" 


27" 




42" 


30" 




46" 


32" 




50" 


36" 




56" 


42" 




64" 
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20" Cylinder, 32" Separator $270.00 

282.00 

300.00 

318.00 

333.00 

366.00 

423.00 

Above ipricciS include Hand Feed wiien miachine' is ordered 
less Self Feeder; also includes Truck, Hoisting Windlass for 
Stacker, Concave Adjuster, extra blank Concave, Belt 'Tight- 
ener, Cheat Screen^, No-Choke Patent Chaffer, Patent Ad- 
justable Sieve (or in lien of it Wheat, Oat and Barley Sieves) 
Whiffletrees, Neck Yoke, Oil Can, Belt Punch, Monkey-wrench, 
extra Cylinder and Concave Teeth land all the belts except 
Jack Belt and Main Drive Belt from machine to Engine. 
Flax and Timiothy Sieves are not regiilar but will be fur- 
nished free when specified in the order. 

(Inside 

Wind Stacker 44" and smaller (Measure-. .$111.00 

(ments. 
46" " larger " 120.00 

Parsons Feeder for all size machines 85.00 

Euth " " " " " 95.00 

Dakota "Perfection" Weigher 45.00 

Peoria Wagon Loader 37.00 

16' or 18' Folding Stacker, complete with webb 19.20 

20' " " " " " 21.00 

22' " " " " " 22.80 

24' " " " " " 25.20 

Hand Feed attachment when ordered extra 6.60 

Nesmith Grain Register without measures 4.20 

Brake for Separators, all sizes 6.60 

All machines and attachments f. o. b. cars Mansfield, Ohio. 
Fourth. The party of the first part hereby gives to the 
second party its usual and regular warranty as to the work- 
mianship, quality and workings of the goods of its manufac- 
ture, to wit: 

Warranty. This machinery is ordered, pur- 
chased, and sold subject only to the' following war- 
ranty and all of the subjoined conditions-: 

1st. — That each of said machines is well made 
and of good material. If any part of a machine 
(except helting and hose) shall fail, during the 
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first season's use, in consequence of a defect in 
material, the vendor shall have the option of re- 
pairing same or of replacing sruch defective! part 
free of charge, except transportation charges, 
after presentation at the factory of the defective 
J.E.B. piece, clearly showing a flaw in the material. De- 
ll/11/10 fective pieeeis or faulty construction shall not en- 
E.'C.H. title the purchasers to damages for accidents or 
11/15/10 otherwise, .nor involve the return of the ma- 
chinery. 

2d. — That each of said machines, with proper 
management, is capahle of doing as good work as 
any other machine made of like size and propor- 
tions, worldng under the same conditions and on 
the same job. 
Fifth. The first party wdll protect and save harmless the 
second party from all damages, costs, expenses, loss and lia- 
'bility of every nature growing out of any claims made by any 
person for infringement of any patents on any of the afore- 
said macliines and attachments manufactured by the first 
party. 

Sixth. The first party will furnisih and keep on hand dur- 
ing the term of this contract and for one year thereafter, at 
its branch house or general agencj^ of the second party from 
which it may sell the aforesaid machines and attachments, a 
snpply of repair parts for such separators and attachments 
of the first party's manufacture which shall be soifficient to 
supply the demand therefor, and the second party shall have 
the right to sell the same, but the title thereto shall remain in 
the first party until sold. The second party agrees to re- 
port annually all sales of such repair parts and to settle 
with the first party for the same at its regular repair list 
price thereof, less 40 per cent. 

Seventh. The first party agrees to pay to the Indi'ana 
Manufacturing Company any royalties which may be due 
them on Windstackers fumisihed in connection with this con- 
tract; and also to repay to the second party Five (5) Dollars 
for each Windstacker purchased when adjustment is m.ade 
with the Indiana Manufacturing Company at the end of the 
year. 

Eighth. The party of the second part hereby orders FivG 
Hundred (500) Separators, with attachments as hereinafter 
specified, and the second party agrees that the same shall be 
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1 completed and ready for sliipment on or before July 1, 1911 , 
as follows: 

430 Separators 27 x 42" 

420 Wind Stackers for 42" 

10 Folding " " 42" 

320 Parsons Feeders ' ' 27" 

75 Euth " " 27" 

25 Hawkeye " " 27" 

5 Separators ■ 20 x 32" 

15 Separators 23 x 36" 

2 12 Wind Stackers for 36" 

3 Folding " " 36" 

10 Parsons Feeders " 23" 

20 Separators 30 x 46" 

20 Wind Stackers for 46" 

15 Parsons Feeders " 30" 

3 Ruth " " 30" 

30 Separators 32 x 50" 

30 Wind Stackers for 50" 

20 Parsons Feeders " 32" 

5 Euth " " 32" 

3 5 Hawkeye " " 32" 

The second party sells said separators and attaclmients at 
the prices and terms hereinabove mentioned and agrees to 
furnish such additional machines and attachments as may be 
from time to time during the ter-m of this contract ordered 
by the second party at the aforesaid prices and terms. 

Witness our hands and seals the clay and year first above 
written. 

The AuLTMAisr and Tai?lor Maci-iineey Compajsty, 

By J. E. Beown. Prest. 

4 Inteenational Harvester Company of America, 

By R. C. Haskins, 
President. 
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PETITIONER'S EXHIBIT 299. 

Geo. W. Perkins 
71 Broadway 
New York 

July 3rd, 1913. 
Mr. E. A. Bancroft, 

International Harvester Corporation, 
Chicago, 111. 
My dear Mr. Bancroft : — 

In the matter of my holdings of Harvester stock, Islvs. Per- 
kins, my daughter, my mother's estate and I are all holders 
of Harvester stock, and the aggregate amount of such hold- 
ings, in round num'bers, is 35,000 shares of the common stock 
and 5,000 shares of the Preferred stock. 

Very truly yours, 

Geo. W. Pbekins. 
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G. G. PEEEOTT being duly sworn as a witness on behalf of 
the Petitioner in rebuttal, testified as follows : 

Direct Examination by Mr. Grosvenor. 

Q. Mr. Perrott, where do you reside"? 

A. At Early, Iowa. 

Q. Have you at any time been in the service of the Inter- 
national Harvester Company of America"? 

A. Yes, sir. 

Q. Please state how long you were engaged by that com- 
pany and what your position was. 

A. From the reorganization of it — 

Q. That is, from the formation. 

A. From the formation, rather. 

Q. Of the International Harvester Company, in 1902. 

A. In 1902, yes. 

Q. Until the end of what season"? 

A. Until November 25, 1912. 

Q. You were, then, for a period of ten years and longer in 
the employ of the International Harvester Company? 

A. Yes, sir. 

Q. Had you been in the employ of one of the predecessor 
companies of the International Harvester Company? 

A. Yes, sir. 

Q. What company? 

A. The McCormick. 

Q. Now, Mr. Perrott, what were your duties, or what was 
your position with the International! 

A. Until 1906 I was general salesman, canvasser, expert, 
and collector — everything that goes with that line of business, 
and from 1906 until 1912 I was blockman. 

Q. You were, then, from the year 1906 down to the time 
of your severance with the International Harvester Com- 
pany, a blockman of that company, with headquarters at Fort 
Dodge, Iowa? 

A. No, I was blockman until May 25, 1912, and then I was 
put on as general salesman, until November. 

Q. For over six years, in any event, you were a blockman 
of the International Harvester Company? 

A. Yes, sir. 
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Q. Your duties as blockman were to make contracts for the 1 
International Harvester Company with the implement dealers 
located in your block? 

A. Yes, sir. 

Q. And you reported directly to Mr. C. A. Claypool, the 
general agent of the International Harvester Company at 
Fort Dodge 1 

A. Yes, sir. 

Q. Mr. Claypool was the official of the Harvester Com- 
pany who gave you instructions as to the making of contracts 
for the different lines of goods manufactured by the Inter- „ 
national 1 

A. Yes, sir. 

Q. I show you a letter on the letterhead of the Inter- 
national Harvester Company of America, dated Fort Dodge, 
Iowa, November 25, 1911, addressed Mr. G-. G. Perrott, Early, 
Iowa, and signed International Harvester Company of 
America, by C. A. Claypool, General Agent, the same being 
Petitioner's Exhibit 284-J. Please state whether that is a let- 
ter received by you from Mr. Claypool about the time stated 
on the letter, namely, November 25, 1911. 

A._ Yes, sir. 3 

Mr. Grosvenor : I wish the letter copied in the record at 
this point. 

The letter is as follows: 



PETITIONER'S EXHIBIT 284^. 

International Harvester Company of America. 
(Incorporated.) 
Champion Deering McCormick Milwaukee Piano 
C. A. Claypool, Gen. Agt. 

Fort Dodge, Iowa, Nov. 25, 1911. 
Mr. G. G. Perrott, 

Early, Iowa. 
Dear Sir: — 

We have received Commission Agency contracts for ap- 
proval covering the McCormick and Champion lines, arranged 
with Martin Sauer of Ida Grove. These contracts will not 
be approved until the necessary sale orders covering Idndred 
sales hues are placed in our hands. There is nothing to be 
gained by writing Commission Agency contract alone. 

This year we are going to insist more than ever before, that 
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our McCormick and Deering lines shall carry the kindred 
sales lines, the sale orders to cover goods in such quantities 
as under ordinary conditions the dealer can reasonably be 
expected to handle during the season, taking into considera- 
tion his territory and other conditions. 

Very truly yours, 
Inteenattonal Hakvestee Company of Ameeica. 

By C. A. Claypool^ Gen. Agt. 
CAC-JMB 

Q. I show you another letter, on the same sort of letter- 
head, dated Fort Dodge, Iowa, February 3, 1912, addressed 
to you, with the same signature, and ask you to state whether 
or not that is another letter received by you from Mr. Clay- 
pool. 

A. Yes, sir. 

Mr. Grosvenor : I offer that letter in evidence. 

The same was marked Petitioner's Exhibit 290, and is as 
follows : 

PETITIONER'S EXHIBIT 290. 

International Harvester Company of America 

(Incorporated) 

General Offices at Chicago, ¥. S. A. 

Champion Deering McCormick Milwaukee Piano 

C. A. Claypool, Gen. Agt. 

Fort Dodge, Iowa, Feb. 3, 1912. 
Mr. G. G. Perrott, 

Early, la. 
Dear Sir: — 

We have your letter of the 22d ult. submitting commission 
agency contracts and twine orders arranged with Bertelson & 
Glenny of liolstein and E. L. Lindgren of Galva. Besides 
3000# of McCormick twine, Bertelson & Glenny have ordered 
two hay rakes and three pony shellers. What is the matter 
with the business at these two points'? How about manure 
spreaders, wagons, cream harvesters, engines, tillage imple- 
ments, etc. ? We have been going along for a number of years 
with these agents on business covering commission lines only 
with the exception of an occasional car of spreaders sold to 
Bertelson & Glenny. Promises for business on the other lines 
have been plentiful, but as is usual in cases of this kind, have 
not resulted in increased business. It has, we believe, now 
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readied a point where, if these two dealers will not take hold 
of our other lines, it will be necessary, for our own protection, 
to make other arrangements. 

We are reasonablj- sure it would not be very difficult to lo- 
cate some one in both of these towns, who will give us a 
larger volume of business with the McCormick lines than we 
have secured. 

Now Mr. Perrott, this is a very important matter 'and must 
be worked out now. There are other points on your block 
where conditions are as bad as they are at the two towns 
named. 

Do you know how many wagons and how many spreaders 
you sold the past year? The number is exceedingly small 
and the showing is very bad as compared with the other 
blocks. Something must be done and at once to improve the 
conditions. 

Yours truly, 
Inteenational Haevesteb Company op America, 

By C. A. Claypool, Gen. Agt. 
CAC-RC 

Q. I show you another letter, on the same sort of letter- 
head, dated Fort Dodge, Iowa, February 13, 1912, addressed 
to you, and with the same signature, and ask you whether that 
is another letter received by you from Mr. Claypool. 

A. Yes, sir. 

Mr. Grosvenor: I offer that letter in evidence. 

The letter was marked Petitioner's Exhibit 291, and is as 
follows : 

PETITIONEE'S EXHIBIT 291. 

International Harvester Company of America 

(Incorporated) 

General Offices at Chicago, U. S. A. 

Champion Deering McCormick Milwaukee Piano 

C. A. Claypool, Gen. Agt. 

Fort Dodge, Iowa, Feb. 13, 1912. 
Mr. G. G. Perrott, 

Early, Iowa. 
Dear Sir: 

On^is return to the office after a week's absence, the writer 
finds your letter of the 4th in reply to ours of the 3rd, regard- 
ing contracts with Bertelson & Glenny of Holstein and with 
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F. L. Lindgren of Gralva, Iowa. You state you will be very- 
glad to work out any plan we may suggest to improve business 
there. The plan we suggest is to return to both of these 
points and take the matter up again with these agents, ex- 
plaining to them regarding the large line of goods this Com- 
pany is manufacturing and handling and the importance and 
necessity of our selling these goods. Let them understand 
that wagons, spreaders, tillage implements, cream harvesters, 
engines, and a large number of other goods in our sales lines 
are of more importance to us than commission lines of goods 
on which trade has been established for many years. Let 
them know that it is up to you to sell these lines in those towns. 
If they will not take on a sufficient quantity of these goods to 
warrant us in approving contracts, we will be obliged to look 
around with a view to getting new timber into the business. 

With these old line fellows we have learned by sad experi- 
ence that promises amount to nothing and we can never ex- 
pect to secure even a fairly satisfactory amount of business 
from such dealers if we do not secure it now. If they cannot 
be lined up on these other goods, make it your business to 
camp at those towns until you can locate some financially re- 
sponsible party who is energetic and a hustler and who is 
anxious to work up a profitable business and arrange with him 
for the McCormick and kindred lines. At a number of points 
we have this year, on some of the other blocks, already located 
a number of new dealers who are taking on our entire line and 
who will push them. This matter should be given your imme- 
diate attention. 

Yours truly, 

IlSTTEBNATIONAL HaEVESTEK CoMPANY OF AmEBICA, 

By C. A. Claypool, Gen. Agt. 
CAC-EC 



Q. I show you another letter, on the same sort of letter- 
head, dated Fort Dodge, Iowa, March 14, 1912, and ask you if 
that is another letter addressed to you by Mr. Claypool. 

A. Yes, sir. 

Q. The pencil notes on that letter were not on it when the 
same was received by you? 

A. That is my own notation. 

Mr. Grrosvenor: I offer the letter in evidence, without the 
pencil notation. 

The same was marked Petitioner's Exhibit 292, and is as 
follows : 
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PETITIONEE'S EXHIBIT 292. 1 

International Harvester Company of America 

(Incorporated) 

General Offices at Chicago, U. S. A. 

"Champion" "Deering"' "MeCormiek" "Milwaukee" 

"Piano" "Osborne" 

Harvesters and Other Lines of Machinery 

C. A. Claypool, Gen. Agt. 

Ft. Dodge, la., March 14, 1912. 
Mr. G. G. Perrott, 

Early, la. 2 

Dear Sir: 

We herewith return unaccepted commission agency binder 
and mower, tractor and thresher contracts, also twine order 
covering 6000# of Deering Standard and net cash repairs 
order, all signed by Wm. Ashford of Yetter. We note your 
letter of the 13th accompanying these contracts and orders, 
and you say Mr. Ashford will not under any consideration, 
purchase McCormick twine. If this is the case, we will be 
obliged to look for some one else at Yetter to handle our Mc- 
Cormick and kindred lines for this season. In no case will g 
we sell a McCormick agent Deering twine or a Deering agent 
McCormick twine, with the exception of Schaller. The writer 
is very familiar with conditions at Schaller and we have con- 
cluded to approve that twine order as written. 

Please return to Yetter at an early date, take the matter 
up again with Mr. Ashford, and make some disposition of it. 
Of course, you will not, in any case, return the enclosed con- 
tracts and orders to Mr. Ashford. If satisfactory arrange- 
ment cannot be made, the contracts are to be destroyed. 

In your letter you say he has all of the hay tools that he 
will require. How about manure spreaders, wagons, cream 4 
separators, tillage implements, engines, feed grinders, corn 
shelters and numerous other sales goods in our lines'? Why 
is it you have not been selling any of these articles to Mr. 
Ashford. Even if he should conclude that he can handle 
McCormick brand of twine, it would not seem to the writer 
that we would be justified in approving the contracts if they, 
are not supported by orders for some of the other sales 
lines. Yours truly, 

Inteenational Habvestbe Co. OF America. 
c-w By C. A. Claypool, Gen. Agt. 

Enc. A-175 
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Q. I show you another letter, on the same sort of letter- 
head, dated Fort Dodge, Iowa, March 25, 1912, signed C. M. 
Fullerton, Assistant General Agent, and ask you whether or 
not that was_ another letter received by you from the general 
agent at Fort Dodge. 

A. Yes, sir. 

Q. And was this C. M. Fullerton the assistant general 
agent at that place"? 

A. Yes, he was. 

Mr. Grosvenor : I offer that letter in evidence. 

The same was marked Petitioner's Exhibit 293, and is as 
follows : 

PETITIONllB'S EXHIBIT 293. 

International Harvester Company of America 

(Incorporated) 

General Offices at Chicago, U. S. A. 

"Champion" "Deering" "McCormick" "Milwaukee" 

"Piano" "Osborne" 

Harvesters and Other Lines of Machinery 

C. A. Claypool, Gen. Agt. 

Ft. Dodge, la., March 25, 1912. 
Mr. G. G. Perrott, 

Early, la. 
Dear Sir: 

Oi:i March 13th we wrote you relative to tlie Bertelson & 
Glenny, Holstein and the F. L. Lindgren, Galva contracts, 
stating that we were withholding approval of same pending 
your furnishing us orders for a reasonable amount of sale 
goods. Up fo the present time we have heard nothing 
from you relative to this matter. Kindly advise us what you 
are doing along this line, and oblige, 

Yours truly, 
Inteenational Harvester Co. of America. 

C. A. Claypool, Gen. Agt. 
f-w By C. M. Fullerton, Asst. G. A. 

Q. Mr. Perrott, are these letter typical of the character of 
instructions which you received from Mr,. Claypool during the 
time that you were blockman in his general agency? 

A. Yes, sir; along those lines. 

Q. You may state whether or not the oral instructions 
you received from him from time to time in connection with 
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the making of new contracts, during the time you were block- \ 
man under him, were of the same tenor as the instructions 
contained in these letters. 

A. Yes, sir. 

Q. They were? 

A. They were. 

Q. You may state how long Mr. Claypool lias been the gen- 
eral agent at Fort Dodge. 

A. I could not give you the date. 

Q. Was he the general agent throughout the period that 
you were blockman? 

A. Yes, sir. ^ 

Q. And is he the general agent today? 

A. Yes. I was there before he was. I think it is about six 
years. 

Cross-Exaiiiincdion by Mr. McHngh. 

Q. Mr. Perrott, what block were you on? 

A. The number of the block? 

Q. Yes ; in the Fort Dodge Agency. 

A. I think it was Block 6; I would not be positive about 3 
that. 

Q. Name one town in the block. 

A. Well, it included from Holstein and Battle Creek east 
to Jefferson. 

Q. Those two towns were in the block — Holstein and Bat- 
tle Creek? 

A. Yes. That was on the single-block system. The blocks 
were changed, they made more of them. Then my territory 
ended at Ida Grove and Sac City. 

Q. Those two last places were in your block? 

A. Yes. * 
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STIPULATION. 

Mr. Grosvenor : It is stipulated by both parties that — ■ 

1. Petitioner's Exhibit 285, purporting to be a letter dated 
July 3, 1902, on the letterhead of Cyrus H. MeCormick, ad- 
dressed to "George W. Perkins, Esq., care of J. P. Morgan 
& Company, Wall Street, Corner of Broad, New York City," 
and purporting to be signed "Stanley MeCormick"; and 

2. Petitioner's Exhibit 286, being a typewritten document, 
comprising eight pages, and entitled "Statement made by 
Stanley MeCormick and' Mr. Bentley to Mr. Perkins, June 27, 
1902, New York City"; and 

3. Petitioner's Exhibit 287, being a typewritten document 
comprising nine pages, and entitled ' ' Organization MeCormick 
Harvesting Machine Company," 

are documents obtained from the files of J. P. Morgan & Com- 
pany, New York City, and were among the papers relating to 
the International Harvester Company found in the files of said 
firm after Mr. George W. Perkins separated from that firm. 
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Mr. Grosvenor: The Petitioner now offers in evidence a i 
table showing the original subscription of the $120,000,000 
capital stock of the International Harvester Company, as fol- 
lows: 

Plant Stock. 
J. P. Morgan & Co.: 

Commission $ 3,000,000.00 

Less contribution to Cham- 
pion and Piano Companies 42,857.14 

2,957,142.86 
Milwaukee Harvester. Co. . . 3,000,000.00 $5,057,142.86 

McCormick interests : 2 

Original allotment 26,321,656.86 

Less contribution to Cham- 
pion and Piano companies 59,142.86 26,2r,2,514.0O 

Deering interests : 

Original allotment . . 21,362,554.64 

Less contribution to Cham- 
pion and Piano companies 48,000.00 21,314,554.64 

Piano interfests : 

Original allotment 2,193,603.09 

Plus contributions from other 

interests 75,000.00 2,2!i.s,(}03.09 

3 

Champion Interests : 

Original allotment 3,372,185.91 

Plus contributions from other 

Interests 75,000.00 3,447,185 .91 

Organization expenses (excluding 
Milwaukee Company and in- 
corporators' stock) : 

Sold 611,803.34 

On hand 138,196.16 749,999.50 $60,000,000.00 

Cash Stock. 
J. P.- Jlorgan & Co. : . 

Cash $ 9,940,000.00 ^ 

Incorporators 60,000.00 

Milwaukee excess 148,196.66 $10,148,196.66 

McCormick interests : 

Original subscription 20,000,000.00 

Subsequent subscription ... . 4,886,190.13 24,886,190.13 

Deering interests : 

Original subscription 16,000,000.00 

Subsequent subscription . . 3,96.5,613.21 10,965,613.21 

Piano interests 4,000,000.00 

Champion interests 1,000,000.00 .fCO.OOO.OOO . 00 
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1 Mr. Grosvenor : The petitioner now offers in evidence 
statement showing the output of the plant of the Osborne Com- 
pany for the 3'ear 1903, as follows : 

Osborne Output — 1903. 

Binders 10,495 Tedders 9,065 

Mowers 19,955 Corn binders 2,033 

Eeapers '. 4,486 Harrows* 52,371 

Kakes 21,303 Cultivators 11,122 



*Includinff harrow sections. 



Mr. Grosvenor: I have not yet received the statement 
showing the holdings of stock by Mr. George W. Perkins for 
each of the years 1902 to date, but it is agreed that sucli state- 
ment when furnished shall be considered in evidence. 

I desire this statement in order to supplement tlie exhibit 
showing the list of holders of voting trust certificates for 
each year, that list having heretofore b"(ni produced by coun- 
sel for the defendants during the Government's case in chief, 
said list not showing Mr. Perkins as having any holdings in his 
own name. 

Mr. Grosvenor: T now offer in evidence an agreement 
dated March 26, 1909, between Cyrus H. McCormick and 
Harold F. McCormick, of Chicago, and Paul D. Cravath and 
George H. Sullivan, of New York. Printed supra, p. 376. 

The agreement was marked Petitioner's Exhibit 294, and re- 
tained by Mr. Grosvenor. 



It is agreed that counsel will furnish later a statement show- 
4 ing number of gi^ain elevators and gang plows sold by the In- 
ternational Harvester Companj'^ in the United States for each 
of the years 1902 to date, the same to be incorporated in the 
record. 



It is agreed that counsel for the defendants Avill furnish 
counsel for tlie Government a copy of the contract between 
the Aultman-Taylor Company and the International Har- 
vester Company respecting the purchase of threshers, and 
that said contract may be considered in evidence if counsel 
for the Government so desires. 
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It is agreed that a letter from the Warden of the Minne- 1 
sota State Prison shomng the output of said prison in binder 
twine, binders, mowers, and rakes, for 1911 and 1912, shall be 
furnished to the Examiner and considered in evidence. 

It is agreed that a letter from the Moline Plow Company 
showing the output of the Adrianee-PIatt Company in bind- 
ers, mowers, and rakes, in the United States, for 1912, shall 
be furnished to the Examiner and considered in evidence. 

It is agreed that a letter from the Jolmston Harvester 
Company showing the output of that company in binders, 
mowers, rakes, and corn binders, in the United States, for 
1912, shall be furnished to the Examiner and considered in 
evidence. 

It is agreed that a letter from the Independent Harvester 
Company showing the output of that company in binders, 
mowers, and rakes, in the United States, for 1912, shall be 
furnished to the Examiner and considered in evidence. 

It is agreed that a letter from the Walter A. Wood Ma- 
chine Company showing the output of that company in bind- 
ers, mowers, and rakes, in the United States, for 1912, shall 
be furnished to the Examiner and considered in evidence. 



Mr. Grosvenor: It is agreed that counsel may insert in 
the record or use in their briefs statistical tables of the 
Bureau of the Census relating to agricultural matters; this 
stipulation referring only to such tables as have been pub- 
lished and made available to the general public. 



It is agreed that the letter of Cyrus H. McCormick, presi- 
dent of the International Harvester Company, to Char.les J. 
Bonaparte, Attorney General of the United States, dated 
May 20, 1907, stated that the export business done in 1902 
by the five companies which went into the International Har- 
vester Company was $10,433,000. 



It is agreed that all statements called for from witnesses 
while on the stand and not yet furnished and incorporated 
in the record, shall, when furnished to the Examiner, be in- 
corporated in the record as a part of the testimony of the wit- 
nesses respectively. 

It is agreed that counsel for the defendants will furnish 
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1 a copy of the contract between tlie Parlin & Orendorff Com- 
pany and the International Harvester Company, and that the 
same may be considered in e"\ddence if counsel for the Gov- 
ernment be so advised. 



Mr. Grosvenor: Mr. H. M. Blake, sales manager of the 
Parlin & Orendorff Oompany, called as a witness by the de- 
fendants, has furnished a statement showing that the annual 
business of the P-arlin & Orendorff Company with the Inter- 
national Harvester Company in each of the last four years 
has been about $500,000 per year, or about $2,000,000 for the 
four years, svich business relating to goods sold in Canada. 
Mr. Blake has also furnished a statement to the effect that 
the business of his company in plows amounts to something 
like 50 or 60 per cent, of the entire business of the Parlin & 
Orendorff Company. This statement is made in lieu of in- 
corporating the letter of Mr. Blake in the record. 

Mr. Grosvenor: The petitioner offers in evidence, from a 
certified copy of the testimony in the suit of the State of Mis- 
souri against the International Harvester Company, the tes- 
timony of Cyrus H. McCormick relating to the Aultman & 
Miller Buckeye Company, as the same is indicated on pages 
46 and 47 of said record. 

Mr. McHugh: The defendants object to the introduction 
of this testimony as incompetent, irrelevant and immaterial, 
for the reason that no foundation has been laid; upon the 
further ground that the Government of the Unitecl States in 
making its case and in putting in its testimony could have 
subpoenaed Mr. McCormick and placed him on the stand; and 
on the further ground that the testimony offered was given by 
Mr. McCormick whijo a witness called by the State of Mis- 
souri in the proceeding mentioned. 

Mr. Grosvenor: This testimony is introduced for the pur- 
pose solely of showing admissions, under the rule of evidence 
that admissions as to facts made by a party litigant in one 
suit may be sliown in another suit where the same facts are 
also in issue; and in order to obviate the objection that the 
testimony is incompetent I offer in evidence, and ask the Ex- 
aminer to copy into the record, the certificate attached to said 
testimony, showing that the same is certified to by thg Clerk 
of the Court and by the Chief Justice of the Court. 

The testimony and the certificate so offered are as follows : 

"Q. Now what was the next company you took over^ A. 
The next was the Aultman & Miller Buckeye Company, No- 
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vember, 1905. Q. I will ask you if the International of New 
Jersey had, any interest in the stock of the Aultman Miller 
Company previous to November, 1905? A. Had not; only 
some of the stookholders of the Harvester Company as in- 
dividuals, had loaned credit to Judge Vincent, from whom 
they bought the plant. Q. At the time you took over the 
Aultman Miller Company, it was known as the Aultman & 
Miller Buckeye Co. 1 A. Yes, sir ; that was formed by Judge 
Vincent. Q. In 1903, the Aultman Miller Company had 
failed? A. Yes, sir. Q. And Judge Vincent had bought it 
in at a trustee sale ? A. Yes, sir ; he did. Q. And the stock- 
holders of the International of New Jersey had loaned Judge 
Vincent money to buy it in? A. They had loaned him credit. 
Q. Tliey had endorsed for him at the bank? A. Yes, sir. 
Q. They furnished him the means to buy in the property? 
A. Yes, sir. Q. So then Judge Vincent organized the Ault- 
man Miller Buckeye as an Ohio corporation? A. Yes, sir. 
Q. In that corporation the stockholders of the International 
of New Jersey were the controlling interest, were they not? 
A. I think they were. They were not stockholders, because 
they loaned him credit, they had no interest. Q. But the 
stock of the new company was put up as collateral for these 
notes? A. It may have been, I do not know. Q. Anyway 
the money that went into the reorganization of the Buckeye 
Company was from stocikholders of the International? A. 
Yes, sir; obtained from them. Q. It was in January, 
1903? A. Sometime in 1903. Q. The Aultman, 
Miller Buckeye Company was continued through two 
seasons as their own business? A. Yes, sir. Q. Was 
that also necessary to collect the bills receivable? A. I 
don't recollect about the bills receivable. I think that was a 
plan made by Judge Vincent. Q. Any way, when it was 
taken over by the International, November, 1905, these stock- 
holders who had advanced credit they got back, they were re- 
imbursed, the company bought it for cash at the time. They 
were reimbursed? A. Yes, sir. Q. During these two sea- 
sons the Aultman Miller Buckeye Company was conducted as 
an independent company? A. Yes, sir; for the sake of fur- 
nishing repairs to the Buckeye machines furnished through- 
out the country, very few Buckeye machines were made. Q. 
Who were these stockholders that advanced money or credit 
to Judge Vincent? A. I think practically the same list, I 
read before, Mr. Glessner, Mr. Jones and one or two Deer- 
ings, and one or two MoCormicks. Q. They were practically 
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1 the same ones that had advanced the credit in all this stock 
purchased? A. With some variations in amomits. Q. But 
were from the same list? A. Yes, sir; within the Board of 
Directors. Q. Of the American Company! A. No, sif-; of 
the New Jersey Company." 



CEETIFICATE. 

IlSr THE SUPEEMB CoUET OV MiSSOUEI. 

October Term, 1907. 

State of Missouri on the Kelation of 
Herbert S. Hadley, Attorney Gen- 
eral, 

versus 

International Harvester Company of 

America, a corporation, 

Respondent.^ 

Information in Quo Warranto. 

State of Missouri, Set. 

I, J. D. Allen, Clerk of tlie Supreme Court of the State of 
Missouri do hereby certify that the foregoing is a full, true 
and complete transcript of the evidence of Cyrus H. MeCor- 
miok, taken in the case of State of Missouri at the E'clation 
of Herbert S. Hadley, Attorney General, vs. International 
Harvester Companv of America, a corporation, "In Quo 
Warranto", as fully as the same appears of record in my 
office. 

(Seal Given under my liand and the seal of said 

of the Court, at the City of Jefferson City, Missouri, 

Supreme this lltl] day of Decemher, 1912. 

Court J. D. Allen, 

of the Clerk. 

State of 
Missouri.) 

I, Leroy B. Valliant, Chief Justice of the Supremo Court 
of the State of Missouri do hereby certify that J. J). Allen 
is the duly elected and acting Clerk of the Supreme Court of 
Missouri, and the foregoing attestation is in due form. 

Lbeoy B. Valliant, 

Chief Justice. 
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Mr. Grosvenor : Several days ago, during tlie testimony of 
Mr. Eanney, when he first appeared, 'I introduced certain ex- 
tracts from the testimony of ^Ir. Cyrus IT. McCorimck relat- 
ing to the Milwaukee option. I believe I stated at that time 
the purpose of the introduction of the testimony. If I did not 
state it clearly I wish to state it here; that the same was in- 
troduced not as independent evidence, but in order to show 
that conflicting or inconsistent statements have been made 
in regard to the Milwaukee option by the defendant Interna- 
tional Harvester Company and its officers, and to that extent 
to discredit the testimony of the Defendants in that regard. 

Mr. McHugli: It is understood that the objection stated 
above to the introduction of tlie last testimony offered shall 
apply to all portions of said record which have been offered. 

Mr. Grosvenor: It should also appear that those extracts 
were from the same certified copy as the extracts last above 
quoted. 



It is agreed that each party may have the custody of its own 
original exhibits and supervise the printing of the same, the 
printing to be done, as soon as possible, each side to furnish g 
the other galley proof and page proof, as has been done here- 
tofore. 



It is agreed that the cost of printing the record and the ex- 
hibits shall be part of the taxable costs in the case. 



Mr. Grosvenor: Counsel for the Government hereby no- 
tify counsel for the Defendants that the Government will 
not pay half the expense of printing the voluminous exhibits 
and recapitulation slieets of dealers introduced in evidence l)y 
the Defendants; that if the same are to be printed as part 
of the record -the expense thereof must be borne by the De- 
fendants. Counsel for the Government agrees, however, that 
the expense" of printing those exhibits may subsequently be 
taxed as part of the costs in the case. 

Mr. McHugh : I accept the notice but do not agree to the 
conclusion. 
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It is agreed tliat the Examiner shall certify to the court 
the printed record and printed exhibits and all the other ex- 
hibits which the parties may not care to have printed. Be- 
fore such certification counsel shall agree with the Examiner 
upon what corrections, if any, shall be made in the printed 
record. 



3 



It is stipulated that the Defendants will furnish to the Ex- 
aminer a list of the members of the Finance and Executive 
Committees of the International Harvester Company of 
America for each of the years 1902 to 1912, inclusive, the 
same to be part of the Government's case. 



Mr. Grosvenor : The Petitioner now rests. 

DEFENDANTS' SUR-EEBUTTAL. 

ALEXANDER LEGGE recalled on behalf of the Defendants 
in sur-rebuttal, testified as follows : 

Direct Examination hy Mr. Mclivgh. 

Q. Mr. Legge, you have seen the Claypool letter that has 
been introduced in evidenced 

A. I have. 

Q. And you have seen the others that were introduced? 

A. Yes, sir, T have seen them. 

Q. The letters that were introduced at the time of the tes- 
timony of Mr. Perrott? 

A. Yes, sir. 

Q. Those are the ones you have seen! 

A. They are. 

Q. Does the fact that those letters were issued by the gen- 
eral agent at Fort Dodge to the blockman change your state- 
ment that the things stated in thojse letters were not the policy 
of the company? 

A. No, sir, not in the slightest. The letters produced by 
the Government were a surprise to us; we had no knowledge 
whatever of them, and were surprised at this late date that 
any correspondence of the kind existed. 

Q. What did you do at Omaha when the existence of this 
letter was made manifest? 
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A. Mr. Claypool was called in to explain what had hap- 1 
pened to him — 

Mr. Grosvenor: (Interrupting.) I object to this as im- 
material; conferences between officers of the company can 
have no bearing on the issues. 

Q. Well, was Mr. Claypool reprimanded? 

A. Mr. Claypool was reprimanded, and probably might 
have been dealt with more severely were it not for the ob- 
jection offered by yourself — Judge McHugh. 

Cross-Examination by Mr. Grosvenor. 2 

Q. Mr. Legge, I showed you some circular letters yester- 
day, with which you are familiar, having attended the hear- 
ings, respecting the exclusive clause and the general policy 
of the company, those circulars having been written to gen- 
eral agents. I called your attention to them yesterday. Did 
I ask you whether or not you have any circulars or written 
instructions which were sent out to general agents counter- 
manding or revoking any of the circulars which the Govern- 
ment introduced in evidence! 

A. I think you did ask me that question. 3 

Q. And your answer was that you have no such circulars? 

A. I think we have not; I have not searched for them, but 
I do not believe any exist. 

Q. You referred to the introduction of the original ex- 
hibit, Petitioner's Exhibit 284, the letter of November 25, 
1911, which was introduced at Omaha. You were present 
when it was introduced ? 

A. I was. 

Q. You heard Mr. Daniels' cross-examination in regard 
to this letter? a 

A. I did. 

Q. You heard him repeatedly refuse to identify the letter? 

A. I did. 

Q. How soon thereafter did you call in Mr. Claypool? 

A. I think it was during the intermission between the 
Wichita hearing and the Kansas City hearing. 

The Defendants then rested, and this closed the testimony, 
except that the record is to be held open for the incorporation 
therein of such documentary evidence as may later be fur- 
nished to the Examiner in accordance with the agreements 
and stipulations spread upon the record tliis day. 
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1 Pursuant to the stipulation entered on tlie record when the 
taking of testimony was closed, June 27, 1913, Record, vol. 
14, page 172, the following statements of output of binders, 
mowers, etc., were furnished to the examiner, and are now 
entered on the record; these figures relate to domestic sales: 

Output of Moline Plow Company. 

(This company purchased, in January, 1913, the Adriance 
Piatt Company of Poughkeepsie, N. Y. ; therefore, the figures 
for 1912 are those of the latter company.) 

2 1912 1913 

Corn Binders 336 384 (To date) 

Grain Binders 898 1600 (Year finishing 

Reapers 230 115 in October). 

Mowers 5683 6364 

Rakes 2286 2722 

Output of the Johnston Harvester Co., Batavia, N. Y., for the 

year 1912. 

„ Mowers 7843 

Reapers 216, 

Binders 2798 

Corn Binders 3870 

Rakes 5653 

Output of the Walter A. Wood Mowing & Reaping Machine 
Company, Hoosick Falls, N. Y., for 1912. 

Mowers 7,125 

Bakes ;..!... 3,586 

A Binders 860 

Output of the Thomas Mfg. Co., Springfield, O., for 1912. 

Mowing machines 4,000 

Rakes 2,700 

Tedders 200 

Loaders 200 



Output of Richardson Manufacturing Co., of Worcester, 
Mass., of Mowers, in 1912. 

1912 Mowers, 2,026. 
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Output of Deere & Co., for tlie following articles, for the 1 
rears named below. 



Year 


Spreaders 


Wagons 


Hay 
Loaders 


Sweep 
Eakes 


Stackers 


Mowers 


1902 


2,223 


14,834 


5,253 


5,367 


2,056 




1903 


4,269 


14,692 


8,634 


6,509 


2,146 




1904 


4,927 


15,712 


11,286 


8,213 


2,730 




1905 


5,704 


19,787 


11,223 


8,344 


3,005 


'"37 


1906 


8,811 


23,171 


10,330 


6,463 


2,794 


490 


1907 


10,448 


23,520 


8,222 


8,740 


3,421 


1,931 


1908 


7,236 


12,075 


13,487 


10,794 


4,415 


3,092 


1909 


10,568 


18,638 


11,462 


12,633 


5,311 


4,384 


1910 


7,769 


24,353 


11,518 


13.318 


5,722 


6,451 


1911 


4,551 


21,348 


7,310 


7,638 


2,539 


6,725 


1912 












9,560 



Binders 

Mowers 

Eakes 

Tongue Trucks 

Transport Trucks 



Output of the Minnesota State Prison. 

(Total Machine Sales by Year.) 
(To June 13', 1913.) 
1908 1909 1910 1911 1912 
8 72 

5 25 232 



685 
958 
23 
316 

77 



1127 
1674 
730 
934 
168 



Output of Twine of Minnesota State Prison. 

1902 5,467,185 lbs. 

1903 7,056,380 

1904 10,057,000 

1905 11,171,960 

1906 13,274,405 

1907 13,062,365 

1908 14,496,745 

1909 15,984,535 

1910 17,028,555 

1911 13,308,260 

1912 15,580,695 

1913 17,985,965 



1913 
2032 3 
2173 
1079 
1420 
212 



4 



to Aug. 1, 1913. 
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1 Gang Plows and Grain Elevators Sold by the I. H. Co. of Am. 

Years Gang Plows Grain Elevators 

1907 ... 

1908 1 

1909 35 

1910 130 54 

1911 172 149 

1912 765 1,003 

In response to the request made during cross-examination 

2 of xVlr. H. L. Daniels, a witness for defendants, Mr. Daniels 
subsequently submitted to the examiner a statement showing 
the average cost of Sisal fiber purchased by the International 
Harvester Company for the years 1903 to 1912, as follows: 

1912 5.03c 



1903 


7.88c 


1906 


7.55c 


1909 


5.32c 


1904 


7.60 


1907 


7.14 


1910 


6.00 


1905 


7.83 


1908 


5.82 


1911 


4.41 



Mr. D'aniels, in response to further request, produced also 
the following statement, respecting the purchases of Sisal by 
the 1. H. Co. 

"During the years 1903 to 1912 inclusive, the I. H. Co. pur- 
chased Sisal in addition to importations (the figures of which 
are in evidence) a total of 134,989 bales weighing 24,676 tons 
and during the same period I. H. Co. sold 131,778 bales of 
Sisal weighing 23,960 tons. 

(Above mentioned tons are tons of 2,000 lbs.)" 

In response to a request addressed on cross-examination 
by counsel for the Government to the witness Orth of Hanson 
& Orth, hemp brokers, asking for the amount of Sisal hemp 
sold by Hanson & Orth to the International Harvester Co., 
witness submitted the following statement to the Examiner : 



1903 


2150 Bales 


1904 


9750 " 


1905 


7540 " 


1906 


500 " 


1907 


" 


1908 


3350 " 


1909 


8595 " 


1910 


■ ■ • ■ 


1911 


32450 " 


1912 


14671 " 
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In response to a request made by counsel for the Govern- 
ment during' the taking of testimony, counsel for the defend- 
ants subsequently produced the following documents, which 
were introduced by counsel for the Grovernment and marked 
Petitioner's Exhibits 295, 296, 297 and 298, as follows: 

Petitioner's Exhibit 295. List of members of the Finance 
Committee of the International Harvester Co. of America, 
1902 to 1910. 

Petitioner's Ex. 296. List of members of Executive Com- 
mittee of the International Harvester Company of America, 
1902 to 1906. 

Petitioner's Ex. 297. Agreement between Parlin & Oren- 
dorff Co. and I. H. Co. of America, dated August 31, 1909. 

Petitioner's Ex. 298. Agreement between Aultman & Tay- 
lor Machinery Company and International^ Harvester Co. of 
America, dated Nov. 11, 1910. 

Petitioner's Ex. 299. Letter dated July 3, 1913, by George 
W. Perkins to E. A. Bancroft, giving present combined stock 
holdings in International Harvester Co. of George W. Per- 
kins, Mrs. George W. Perkins and the mother of George W. 
Perkins. 

Petitioner's Exhibits 295, 296, 297, 298 and 299 are printed 
in this volume, supra. See index. 



